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Yeu: Indemnity’s Foreign Travel and Aviation 


Accident Insurance 


News flash! Inc ; 1demn is prey accept large 
pany of North erica is now writin< amounts than have been available hithem 
Aviation Accident insurance and For to—thus, making it possible for Agent 
eign Travel Accident insurance! and Brokers to place these types of co 
Aviation Accident insurance on erage, so much in demand today, in ag 
passengers, pilots, instructors and stu- American company with unexcelled 
dents flying in all types of planes, includ- facilities and unequalled capacity. 
ing privately-owned or company planes 
and on commercial air lines in the United Agents should welcome this forward 
States and Canada and on the Pan-Amer- 
ican Airway System to South America 
Foreign Travel Accident insur- 
ance, including war risk, on all travel 
abroad, regardless of the method of trans- 
portation. Coverage can be given even 


for such hazards as traveling by sub- 
marine, bomber, tanker, or flying over surance —a field as limitless as the 


step. It puts them in a position to antici 
pate post-war demand and to suppl 
present-day needs of the public. Youg 
nearest North America Service Offie 
will supply you with forms, rates and 
complete underwriting information. Joi 
now in pioneering this new field for In- 


enemy territory. sky itself! 


INSURANCE COMPANY OF 


a NORTH AMERICA 


ON COMPANIES 





INSURANCE COMPANY OF NORTH AMERICA INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA NATIONAL SECURITY INSURANCE COMPANY & 
CENTRAL INSURANCE COMPANY OF BALTIMORE PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY % 


PROTECT WHAT YOU HAVE e BUY WAR BONDS AND STAMPS 
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OMPANY 
COMPANY 














A PRINTING PRESS 


The Vari-Typer Composing Machine raises duplicating 
work to a new high standard of efficiency and economy. 
Using changeable types and adjustable spacings, this 
machine composes directly on stencils, spirit or 
gelatin masters. Work produced on Vari-Typer looks 
like printing. 

Vari-Typer speeds production of agents’ manuals,charts, 
statements, forms, instructions, endorsements, etc. 
By reducing the size of forms, Vari-Typer saves paper. 
These savings average 50%. Proportional savings are 
made on stencils, paper plates, ink, etc. 

Savings in supplies made by using Vari-Typer usually 


“pay for its cost in one year. 


WE ARE MANUFACTURERS OF WYDRAULIC GEAR PUMPS 
AND SELECTOR VALVES FOR THE ARMY AIR CORPS. 


LPH C. COXHEAD CORPORATION 
3 SIXTH AVE.» NEW YORK 14, N.Y. 


end Ie a copy of portfolio D-3. 


ind a representative to demonstrate Vari-Typer 


my convenience and without obligation. 


TEXT COPY SET ON VARI-TYPER Bs 7 


eh 
wi plating,” 


How you save with Vari- 
Typer is explained ‘in a 
portfolio including many 
Vari-Typed specimens. 
Fill in and mail us this 
coupon and your copy will 
be mailed promptly. 
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THREE WAYS 
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Furnished through the courtesy of The First Boston Corporat 
3 1944 Rang: March 
in buying business High Low 31,104 
Aetna Casualty & Surety Company ...... 141 131 ‘ 
hi li d Aetna insurauce Company Pectin eeseevee 5544 O14 = 
mac ine supp 1es un er Aetna Lie Insurance Company .......... 55 $14 : 
' Agricultural insurance Company ......... 71% 70 71 
‘ Almericun Alliance Ins. Company ......... 22 20% 21 
: M4 DI N American Casualty Company ..........+-+- 236 104g 10% 
BURROUG Ss T American Equitable Assur. Co, .......+.-- 15% 16% 17y 
American Home Fire Assur. Co. ......... 10%, 144 
eee FOE. CO: CHOWSEE) occ ccvsceséaes 154g 14% 1 
PURCHASE PLANS American Re-Insurance Company ........ O214 0% 51g 
American Reserve Ins. Company ......... 14% 11% 124 
American Surety Company wan were pebrece 60% aye jay 
Automobile Insurance C ompany pean urea 3734 4 
Baltimore American Ins. Company > 6%, 64g 
Bankers & Shippers Ins. Company ........ $214 8014 
Boston Insurance Company ...........+++ 550 52% 5 
: Camden Fire Ins. Association ....... 2256 y 
1 You save 10% to 40%, discounts on some types Carolina Ins bers Ore ee 3 
of supplies beginning with orders for as little c ity of New Kort Ins. Compeny veges 17 % 
‘onnecticut Gen’l Life Ins. Co. .......... 6 
as $10 worth. Continental Casualty Company ..........- 39% 
° ° P Continental Insurance Company .......... 46 4214 
It is easier to earn discounts, because they are Eagle Fire Insurance Company .........- 13, 1% 
based on combined purchases of various types Employers Reinsurance Corp, ........++++ 59 57 
of supplies: for example, purchases of carbon a a — ae oo och at a wit 
paper help you earn larger discounts on rib- Fidelity & Deposit «=a a a 
bons, and vice versa. Fidelity-Phenix Fire Ins. Co. ............ 19 15 4 
Fire Assoc. of Philadelphia ............... 62 D544 
You are assured fresh supplies, without storage bireman’s Fund Ins. Company .....-..-- S414 80% 
P . p Firemen’s Ins. Co. (Newark) ........+... 14 244 
problems, because delivery of supplies is made Franklin Fire Ins. Company ............. 2658 244 
as you need them. General Reinsurance Corp. ...........+6+ 47% $214 
Gupeaeae TF. B BM. BMGs CO. ccccccvsccsceos 1744 1% 
* * Glens Falls Insurance Company .......... 43 4114 
. P Globe & Republic Ins. Company ......... 914 8x 
Burroughs produces high quality roll paper and Globe & Rutgers Fire Ins. Co. ........... 17% 14% 
ribbons for practically all makes of business ma- Great American Insurance Co. .........++- 2814 26 
chines, carbon paper for every need, journal paper Hanover Fire Insurance Company ...... 27 2446 -6 
4 oth li For full detail ane Sinan liartiord Fire Insurance Company ...... 9974 Y449 Yo 
ane other supplies. For iu etals concerning price Harttord Steam Boiler Inspec. & Ins. Co. 45 40% 42 
and terms, call your local Burroughs office or write— Home lasurance Company .............++ 293, 27 28 
Homestead Fire Insurance Company ..... 13%4 13 
BURROUGHS ADDING MACHINE COMPANY ins. Co. of North America ..............++ S344 77 8 
DETROIT 32, MICHIGAN Jersey Insurance Company of N. XY. ...... 4044 37% 38 
Knickerbocker Insurance Company ...... 9 6% Oi 
Maryland Casuaity Company ...........- 9 142 Si 
Mass. Bonding & insurance Company .... 7d 63 Os 
Merchants Fire Assurance Corp. ........+- AT 34 $434 404 
Merchants & Migrs. Fire Ins. Company .. 64g D% H) 
Monarch Fire insurance Company ....... o% L4g A} 
National Casualty Company ..........e0.. 295 2144 234 
National lire imsurance Company ....... ov D3 ob 
National Liverty Insurance Company 67s 64s 64 
National Lnion Fire lus. Company ....... 1s3 176 180 
New Amsterdam Casualty Company ..... 26% 2436 245 
New brunswick Fire Ins. Company ...... 29 27% 244 
New Hampshire Fire ins. Company ...... 1614 441y 4044 
New York Fire Insurance Company ...... 144 11% ~: 
Northern Insurance Company ........... 91 8814 by 
North River Insurance Company ........ 22% 21% 2144 
Northeastern Ins. Co. of Hartford ....... dg 4% oy 
Northwestern National Ins. Company 159 129 130 
Ohio Casualty Insurance Co. (The) ...... 23 21 224 
Pacific Fire Insurance Company ......... 105% 994 1044 
Pacitic Indemnity Company .............. 4814 1514 47 
Paul Revere Fire Insurance Company .... 2214 21% 224 
Whoenix Insurance Company ...........-- 8514 8014 a 
Preterred Accident Ins. Company ....... 15% 14h 14 
Providence Washington Ins. Company.... 35% 33 33 
Reinsurance Corp. of New York ......... 456 37% 4 
Republic Ins. Company—Dallas .......... 27 2644 27 
Rhode Island Insurance Company ........ 63g OM oy 
St. Paul F. & M. Insurance Company 2K) 280 286 
4 Seaboard Surety Company .............. 4914 4454 44 
Security Ins. Company (New Haven) 361g 2 35 
; Springfield F. & M. Ins. Company ....... 128 2 23 
Standard Accident Insurance Company 66% 2 @ 
. Travelers Insurance Company ............ 497 475 
: U. S. Fidelity & Guaranty Company ..... 4014 @ 35 
U. S. Fire Insurance Company ........... 191, 34 45 
SUPPLIES FOR BUSINESS MACHINES U. S. Guarantee Company ............... 71% 4 704 
Westchester Fire Insurance Company 30% 2 30 
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TER KIDDE & COMPANY, 


Here’s the first step 
in fire-fighting* 


WHEN fire breaks out, there’s no time to repair or recharge 
extinguishers— they must be ready to hit the blaze fast! 
So the logical time to keep the equipment in fighting form 
is before the emergency ...by systematic inspections at 
fixed intervals. 

A method for setting up an extinguisher maintenance 
system in your organization is outlined in a bvoklet pre- 
pared by Walter Kidde & Company. It covers all types of 
equipment, tells exactly what to check on each type, how 
often to examine and recharge. It shows how extinguishers 
should be placed and marked, how records should be kept. 
This book “Inspection and Maintenance of First Aid Fire 
Extinguishers”, will be sent you upon request. Write 


for your copy. 


“Keep your extinguishers in shape... FREE BOOK tells how! 


Ss 


INC., 417 MAIN STREET, BELLEVILLE, N. J. 
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Ir POWER is essential to production in 
the plant of your client, it will pay you 
as an agent or broker to place his Boiler 
and Machinery insurance in Hartford 
Steam Boiler. 

The organization has had 77 years 
of experience in protecting power 
equipment. During these years, it has 
developed unusual facilities for aiding 
Assured in: 

Keeping equipment in safe operating 

condition. 

Prolonging the useful life of expensive 
installations. 

Devising practical means -for prompt 
restoration of production when acci- 
dents occur. 

A competent special agent, fully quali- 
fied to analyze the needs of your clients, 
is available to service your office. 


The Hartford Steam Boiler Inspection and 
Insurance Company ¢ Hartford, Connecticut 


For Power-plant Insurance, It Pays to Choose the Leader 
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BEST’S STOCK INDEX 

















| 
} 
T 























~ 
vr 
oe 


























20 srs e 
— NY J ~y 













































































oer) =e) 060187? 108 1999 1~o 1h merch sume Sept. «ION are duet, 


* Based on Standard & Poor’s pom stock price aes of 50 industrial, 


20 railroad and 20 public utility stocks combined. 
Casualty Fire 
943 944 1943 1944 
I . re 326.7 356.8 185.7 189.4 
i See 327.5 352.4 189.0 1895 
SS ee 330.6 348.6 193.8 1903 


I‘ March, for the third consecutive month, a mixed 
trend prevailed in the insurance share market although! 
in the aggregate, fire and casualty stocks remained a 
about the previous month’s level. Casualty stocks, how, 
ever, followed their February decline with a further 1% 
drop, the index at the month end being 348.6 compared 
with 352.4 on February 29. The fire index was slighth 
higher, rising to 190.8 against 189.5 at the close of the 
previous month. Both groups are now below their De} 
cember 31, 1943 closing levels which were 349.6 and 
192.9 respectively. 


Fire Stocks 


Declines outnumbered advances in the fire field last 
month although for the most part the changes were only 
fractional. American Reserve was very weak dropping 
almost 3 points to lead the declines. Corroon & See 
issues also were weak and registered losses of fractions 
to a point. Sizable gains were recorded by Fidelity; 
Phenix up 2% points, Home with almost 1 point, Ins 
Co. of N. A. up over 3 points and U. S. Fire 234 points 


Casualty Stocks 





Only eight of the twenty casualty stocks advanced 
in March, chief among which were Fidelity & Deposi 
with gain of 4 points, Continental Casualty 2 points an 
National Casualty 1% points. U. S. Fidelity & Guar 
anty again reacted sharply dropping an additional 
points and at the month end was below the Decembe 
31 close. Other notable declines were registered by 
Hartford Steam Boiler down 2% points, Preferred 
Accident off a point and Seaboard Surety down 1}, 
points. 
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+ FIRE ¢ BURGLARY ¢ INTRUSION ¢ HOLDUP ¢ SABOTAGE 
| 
conn 
UN 
TTT TM = =©American District Telegraph Company (A.D.T. System) is the only nation-wide organization specializ- 
| Hill ing in electric protection services. A.D.T. manufactures and installs electrical protection systems to safe- 
LU guard lives and property against the hazards of fire and unlawful intrusion. Systems also are provided 
| mm Me / ; 
con for the supervision of watchmen and guards and of certain industrial processes. The protection equip- 
mm pe | quip 
Hill ment within each customer's premises is connected with an A.D.T. Central Station where skilled 
~~ iL attendants stand constant vigil and respond to alarms by dispatching armed and bonded private guards, 
$0 industria the police, the fire department, or by initiating whatever other action may be required by the nature of 
the emergency. In localities where Central Station service is not available, the protection system usually 
Fire ial Ay be connected to the local police or fire department. 
1894 , , 
7 FIRE PROTECTION SERVICE @ Telapproach: Establishes an electronic field and pro- 
190 duces alarm upon approach of any person into the 
e@ Sprinkler Supervisory and Waterflow Alarm: ' poo #PP 7 BS 
; se electrical field. 
Automatically detects and reports trouble conditions ' 
a mixed (whether caused maliciously or otherwise) that might @ Phonetalarm: A sound detection system especially 
althoug impair the sprinkler’s effectiveness. Automatically sum- adaptable for protection of vaults containing valuables 
nained a mons the fire department the instant a sprinkler head such as specie, securities, confidential plans and docu- 
cks, how} opens or in case of a serious leak. ments, narcotics, gauges, tools, etc. 
rther 1% — . : , x . . 
compared @ Aero Automatic Fire Alarm: (For unsprinklered @ Emergency Police Call: Provides means for sum- 
s slighth areas, or in conjunction with sprinklers.) Automatically moning police direct to premises in case of emergency. 
se of thd detects fire when it starts, and automatically summons 
their De- the fire department. PATROL SUPERVISION 
49.6 and @ Manual Fire Alarm: Available in various types—for FOR WATCHMEN AND GUARDS 
summoning the fire department, for sounding local @ Central Station Watchman’s Reporting Service: 
alarms to warn occupants, or performing both functions. Provides signaling stations electrically connected to the 
v7 Automatic Fire Control for Air Duct Systems: A.D.T. Central Station to which the watchman reports 
field las Provides automatic fire and smoke detecting and re- at prearranged intervals. Failure to signal is immedi- 
vere only porting devices for air conditioning, ventilating and ately investigated. 
droppin other air duct systems. Automatically closes dampers, 
yey 
PW nolds steps fans, etc., and summons the fire department. OTHER A.D.T. SYSTEMS 
ractions 
Fidelity: © Heating System Supervision: Electrically supervises 
pint, Ins INTRUSION DETECTION SYSTEMS temperature, flame failure, oil supply, vacuum, pressure, 
V4 points) a Burglar Alarm: Protection for doors, windows, sky- humidity, current supply, pilot safety, automatic stoker. 
lights, etc., by means of electrified screens, foils and For coal, gas or oil fired systems. 
similar devices. @ Industrial Process Supervision: Electrically super- 
advanced @ Holdup Alarm: Provides means for transmitting a vises temperature, humidity, power, water supply, etc., 
: Dep silent signal to summon police in case of holdup or in various industrial processes such as mixing, cooking, 
oints an other emergency. drying, cold storage, etc. 
¢ Guar] a ‘ ; ; ’ 
the 2 @ Invisible Ray Alarm (Photoelectric): Projects The benefits derived from A.D.T. Protection are far- 
areal beams of invisible light across indoor or outdoor areas. reaching....May we tell you how it can benefit you? Write 
tered by Interruption of beam by any person or vehicle results our Executive Offices, 155 Sixth Avenue, New York, 
referred in an alarm. N.Y., for free descriptive booklets. 
own 1%, 
TY N 








Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue, New York, N. Y. 


GCENTRAL STATIONS IN Att PRINCIPAL CITIES OF THE 


VNITED STATES 








Illustration shows COMMERCIAL CONTROLS Postal Scale 


St time for overburdened post offices and avoid confusion by 

giving your mailroom personnel these new Postal Rates, 

effective March 26. 

@ FIRST CLASS LOCAL MAIL—Old rate of 2c per ounce in- 
creased to 3c. 

© AIR MAIL—Old rate of 6c per ounce increased to 8c. (Rate 
to and from overseas members of the Armed Forces. is 
unchanged. ) 

@© PARCEL POST AND OTHER FOURTH CLASS MAIL—Old 
rates increased 3%, or le, whichever is greater. 

© MONEY ORDERS, C. O. D., REGISTERED and INSURED MAIL 
—Fees increased. 

COMPLETE RATE CHART AVAILABLE 

A detailed schedule of new rates, suitable for your mailroom 

wall, is available without charge—phone our nearest office or 

write us direct. 

It is important that your mailroom gets this new information 
—also that your postal and parcel post scales have corrected 
charts—for the mailroom is “the heart of every office” upon 
which all departments depend. 

Plan now for an up-to-date, postwar mailroom with modern, 
mail-handling equipment—a CommMmerciAL CONTROLS specialist 
will help you. 

Attend the Annual Conference of the National Office 

Management Association, June 5, 6 and 7, New York, N. Y. 


COMMERCIAL CONTROLS 


Division of NATIONAL POSTAL METER CO., INC. 
ROCHESTER 2, NEW YORK 
BRANCHES AND AGENCIES IN PRINCIPAL CITIES 








COMPANY DEVELOPMENTS} 


| 

SUMMARY of the insurance company developments 
throughout the United States and Canada in recent months 
appears hereafter. This summary includes notices of examina. 
tions conducted, and also new, licensed and retired companies, 


ALABAMA 
"= Licensed 
Esets Matual Insurance Goi. oo... ics kcskecwsesows Lititz, Pa, 
Examined 
Birmingham Fire Insurance Co. .......... 
ARIZONA 


Licensed 


Birmingham, Ala. 


Inter-Ocean Casualty Co. 
FLORIDA 
wee a New Company 
imperial Surety Company ........cccsccsccesoes Bartow, Fla, 
GEORGIA 
Licensed 
Insurance Co. 


Charter Oak Fire Insurance Co. .......... Hartford, Conn. 


Law Union & Rock Insurance Co., Ltd. ....London, England 
Title Insurance Co. of Minnesota ........ Minneapolis, Minn, 
IDAHO 
Licensed 
Mid-States Insurance Company ................. Chicago, III, 
Standard Surety & Casualty Co. ..........New York, N. Y. 


KENTUCKY 
Licensed 
American Policyholders Insurance Co. ........ Boston, Mass, 
Manufacturers & Merchants Indemnity Co. ..Cincinnati, Ohio, 
MARYLAND 
New Company 
American Health Association ................ Baltimore, Md. 
MASSACHUSETTS 
Examined 
Allied American Mutual Fire Ins. Co. ........ Boston, Mass. 
American Mutual Liability Ins. Co. .......... Boston, Mass. 
American Policyholders Ins. Co. .............. Boston, Mass. 
MICHIGAN 
Licensed 
General Transportation Cas. & Surety Co. ..New York, N. Y. 


ee eee Cincinnati, Ohio, # 





Manufacturers & Merchants Ind. Co. ...... Cincinnati, Ohio. 
NEW YORK 


Examined 


Citizens Casualty Company of N. Y. ...... New York, N. Y. 
Farmers Mutual Indemnity Assn. ............ Moravia, N. Y. 
Fidelity & Casualty Co. of N. Y. .......... New York, N. Y. 
Hartford Live Stock Insurance Co. .......... Hartford, Conn. 
Merchants Mutual Casualty Co. .............. 3uffalo, N. Y. 
OHIO 
Examined 


Central Assurance Company ................ Columbus, Ohio. 


Globe Casualty Company .................. Columbus, Ohio. 
PENNSYLVANIA 
Examined 
Cumberland Valley Farmers Mutual Fire Ins. Co. 
Shippenburg, Pa. 
Farl Mutual Fire Insurance Co. .......... New Holland, Pa. 
Kishacoquillas Mutual Fire Insurance Co. ....Reedsville, Pa. 
Lancaster County Mutual Ins. Co. ............ Lancaster, Pa. 
Mennonite Mutual Fire Ins. Assn. ............ Lancaster, Pa. 
Old Guard Mutual Fire & Storm Ins. Co. ......Lancaster, Pa. 
Penn Township Mutual Ins. Assn. ............ Lancaster, Pa. 
Sonthern Mutual Insurance Co. ............ Ouarrvville, Pa. 
Sylvania Mutual Plate Glass Ins. Co. ...... Philadelphia, Pa. 
SOUTH DAKOTA 
Licensed 
Franklin National Insurance Co. .......... New York, N. Y. 
CANADA 
ALBERTA 
Licensed 
Northwest Casualty Company ................Seattle, Wash. 
NOVA SCOTIA 
Licensed 


3ritish Aviation Insurance Co., Ltd. ...... London, England 
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CENTRAL SURETY AND INSURANCE (ORPORATION. 
HOME OFFICE KANSAS CITY, MISSOURI 


R. E. MeGINNIS, President 


SAN FRANCISCO ° CHICAGO ° NEW YORK 
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#«x Automobile sales and junkings will make 6,500,000 
pre-war car owners carless by the middle of next year, 
according to a survey just completed by Chevrolet, and 
an additional 9,500,000 will be driving antiquated models 
worth less than $100 each. This adds up to an imme- 
diate postwar demand for 16,000,000 cars or more than 
half the pre-war total. With the largest number of car 
owners insured since the beginning of automobile in- 
surance and the outlook for production in the postwar 
period the rosiest in automobile manufacturing history, 
the casualty companies face a period of tremendously 
' increased exposure on a rate base that is certain to be 
inadequate just as soon as driving and speed restrictions 
are lifted. Further dangers and several solutions cur- 
rently under discussion are outlined editorially on page 
15 under the title Automobile Warning. 


tek Each year we review the operating results of a 
large group of fire and casualty companies. This pre- 
liminary survey for 1943 discusses the fire company 
aggregates on page 16 and the casualty company aggre- 
gates on page 17 and is supported by tables of more 
than 200 stock fire companies and over 150 stock cas- 
ualty companies. The sharp fluctuations in motor ve- 
hicle and ocean marine writings have tended to obscure 
the steady rise in fire premiums, while the violent 
swings in loss experience on ocean marine have dis- 
torted underwriting results and covered up an alarming 
increase in fire losses in 1943. We are showing all 
operating figures and ratios before Federal income taxes 
and listing the tax item separately. This does away 
with the distortion of expense ratios, places operating 
figures on a basis comparable with prior years and with 
other companies no matter how the tax item is reported 
in the annual statement, or whether a company incurs 
excess profits taxes or not. This method is most im- 
portant in the casualty field because of the loss reserve 
problems, outlined in the editorial. The remarkable 
underwriting experience in the casualty field is not en- 
tirely apparent in figures based on statutory reserves. 


FOR APRIL, 1944 


*** During this period of uncertainty, while the in- 
surance business is waiting for the decision of the 
Supreme Court in the cases brought by the Anti-Trust 
Division of the Justice Department, the president of 
the National Association of Insurance Commissioners 
defines the responsibilities of agents and company ex- 
ecutives and outlines a course for the future in the 
article Common Responsibilities, on page 19. The In- 
surance Commissioner of Illinois in the article Federal 
Supervision, on page 27, mentions some of the possible 
underlying motives of the government’s drive for con- 
trol of insurance. 


*kk There has been a great deal written and said 
regarding the problem of assuring greater financial 
responsibility on the part of operators and owners of 
motor vehicles. Legislation has been passed linking 
safety with financial responsibility, yet, the toll of 
deaths and injuries caused by traffic accidents remains 
one of our biggest unsolved economic and social prob- 
lems. The article, What's Wrong with Auto Financial 
Responsibility? on page 23, is based on an exhaustive 
study of these laws and how effectively they operate. 


***x Tf history repeats itself, the present World War 
and its readjustment period will offer boundless oppor- 
tunities to agents to develop and produce a vast amount 
of new dishonesty insurance. For further ammunition, 
see Sell Fidelity Now, on page 28. 


*k* Inland marine insurance is one of the fastest 
growing collateral lines in the fire field and many an 
agent has laid the foundation of his inland marine 
business by soliciting personal lines. Additional oppor- 
tunities are mentioned in the article Inland Marine 
Lines, on page 32. 


*k*k Our federal government has extended its owner- 
ship of property into every state and almost every 
county of the nation. Its vast holdings which amount 
to a surprising percentage of the total area of the 
country make our legal article, Accidents on Federal 
Property, page 57, particularly interesting. 











THE TRAVELERS INDEMNITY COMPANY 


HARTFORD ‘ CONNECTICUT 








BEST'S INSURANGE NEWS 


















































EDITORS 
ALFRED M. BEST. Editor-in-Chief FIRE AND CASUALTY EDITION 
A Fire and Marine 
; JOSEPH P, BYRNE, Editor 
\ JOHN F. GUILFOYLE, Associate APRIL - 1944 
‘ Casualty and Surety Volume 44, No. 12 
: ANDREW J. GAVEY, Editor 
» THOMAS C. MORRILL, Associate 
. Managing Editor 
} | CHESTER M. KELLOGG Leading Features 
| Business Manager 
. ARTHUR SNYDER 
. « 
Publication Office 
Box 1259, Albany, N. Y. 
Editorial and General Office 
75 Fulton Street, New York 7, N. Y. EDITORIALS 
The Editors’ Corner ......... : a We edasinaaian 11 
NATIONWIDE BRANCHES Automobile Warning .... ; : a ei 15 
Operating Results—Stock Fire sa oni Se 
sia ¢ aan Stock Casualty ” Dose sriele a a 17 
RAYMON : ITH, Vice President * . * e 
FRANK J. MATRE, Sales Mer. Financial Statement Figures wins .. . 67-96 
10 South La Salle Street 
CHICAGO 3, ILL. GENERAL 
. ieee ~ gon Common Responsibilities . - 19 
FELIX T. McC me . ge ll Safety Responsibility Law ‘ Lf ~~ a 
P 708 Traction Building Federal Supervision ..... its “; 27 
J CINCINNATI 2, OHIO Sell Fidelity Now ......... +a cadicuaie oxaningcaet) Ga 
SOUTHERN Inland Marine Lines es 32 
NEIL A. KAIN C.A.B. Aviation Study ; ; : aan 40 
2015 Ridgewood Drive, N. E. Social Security ..... i paloenies.,\ ae 
ees SR War Damage Corporation lew Payments sa 54 
SOUTHWESTERN 
GENE HANS - Standard Farm Policy 55 
928 Kirby Building 
DALLAS 1, TEXAS LEGAL 
NEW 
WALTER A. SPANGLER The Judge Says .: 3! 
50 Congress Street huntdaiin on Voted Praperty epimee tn dacredkecmatiareaeeoweel ie 
BOSTON 9, MASS. 
PACIFIC COAST 
{PACERC COAST MISCELLANEOUS 
704 South Spring Street Accident and Health Developments peaeten fe keane aren 43 
Se ee a Se Agency & Home Office News : Dba adhatic lila at ere 
Copyright, 1944 Company Developments ........ ae. , Ee ee ee 8 
os net &. Bers Compeny, Inc Insurance Stock Quotations ............... Peake TOY ee es hod 4 
a a Monthly Fire Losses .. ye Bt SR etapa 18 
EE er ee are ama ans 6 
UBSCRIPTI 
s ON RATE Reports on Companies and faiaaiatens : eee, 
$3.00 per year, 30c per copy 














ae 


The Red Cross symbol is living, active 





proof of mankind’s compassion for man. 

This simple cross—this battle flag of 
life—is present where the need is great- 
est—staunching the wounds of war, shel- 
tering the homeless, feeding the innocent 
victims of war and disaster .. . helping 
in uncounted ways. 


It is the evidence that hundreds of 









tag of life 


thousands of men and women, ‘quietly 
and without fanfare, are at work cease- 
lessly in the interests of humanity. 

The story of their labor and devotion 
day and night is the story of life itself. 
For them, no medals, no citations, only 
the knowledge that they have played 
their part—large or small—in bringing 
life in the midst of death. 


This is the second of a series of advertisements dedicated to the American Red Cross by 


THE HOME INSURANCE COMPANY, NEW YORK 
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UTOMOBILE sales and junkings will make 
M 6,500,000 pre-war car owners carless by the 
middle of next year, according to a survey just 
completed by Chevrolet, and an additional 9,500,000 
will be driving antiquated models worth less than $100 
ach. This adds up to an immediate postwar demand 
for 16,000,000 cars or more than half the pre-war total. 
As the highest pre-war automobile production was 4,- 
795,000 units in 1929, it will take several years to fill 
the demand. Meanwhile, many of the cars now entirely 
iceable will be running themselves off the roads at 
in increasingly rapid pace. Added to this passenger 
yuto demand will be a demand for 1,000,000 trucks from 
me-time truckers now forced to get along without them 
lus a huge demand for replacements. Some war equip- 
nent is expected to aid in the solution of the truck 
problem but much of it is not economically convertible. 
E ed on the most conservative estimate of existing 
deferred demand for passenger cars and trucks, the 
automotive industry anticipates a production volume 
hich, in the first five postwar years, will greatly exceed 
that of any preceding period. 


| The Importance to Insurance Companies 

This is of great interest and importance to automobile 
surance producers and to insurance companies with 
utomobile finance connections as they may look for- 
ward to and plan for a very substantial volume of 
postwar business. However, it is of even greater im- 
portance to the companies writing auto liability and 
property damage insurance. The sharp decline in these 
lines, due to the drastic reductions in rates made late 
in 1942 and early in 1943 because of the salutary effect 
of gasoline rationing and speed restrictions on accident 
frequency, covers up the sharply increased percentage 
of motorists carrying insurance due to the enactment 
of automobile financial responsibility laws in several 


ietl important states. 
y With the largest number of car owners insured since 
ease- |the beginning of automobile insurance and the outlook 


for production in the postwar period the rosiest in 
automobile manufacturing history, the casualty insur- 
ance companies face a period of tremendously increased 
exposure on a rate base that is certain to be inadequate 
just as soon as driving and speed restrictions are lifted. 
Due to the time lag in developing loss experience, it will 


»tion 
tself. 


only be almost impossible to raise rates rapidly enough to 
keep pace with mounting claims. Even if it were 
ayed possible to raise rates in step with rising claims, there 
é would be a lag due to the business already on a com- 
ging jpany’s books. As it is not practical to cancel all policies 


and rewrite them at a higher rate, it would be twelve 
months before all contracts would be on the higher rate 
basis, by which time even the higher rates might well 
prove inadequate. 
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The seriousness of this problem is amply illustrated 
by past experience. Underwriters recall that automobile 
liability business was far from profitable prior to 1936. 
In fact, this class showed a loss in each of the preceding 
ten years which by the end of 1935 aggregated more 
than $85,000,000. This was a period in which rates 
never caught up with the increase in claims due to the 
climb in number and severity of accidents. The insur- 
ance exposure in the postwar years will be four or five 
times the exposure which accumulated the $85,000,000 
loss, many more cars are insured, policies are broader 
and awards are higher. Awards will go even higher 
if the value of the dollar shrinks, as it is sure to do 
if we run into an inflationary period. 

The private insurance industry of the country carries 
the responsibility of maintaining its financial stability 
and meeting all legitimate claims in full. Should ele- 
ments in the business write too many risks at inadequate 
rates to the point that claims could not be paid one 
hundred cents on the dollar, the adherents of state or 
federal bureaucracy would clamor for government in- 
surance. The industry cannot afford to fail and under 
enlightened leadership it will not fail, either in handling 
this problem or the many other postwar problems with 
which it is faced. 


Solution Up to Management 


It, therefore, behooves company managements and 
rating organizations to consider seriously ways and 
means of reducing the time lag between developed 
experience and rates and to explore thoroughly other 
means of protecting the financial position of their 
companies. With high taxes seriously eating into the 
profits of good years, it is particularly important to 
guard against the ravages of lean years. 

Improvements in rating technique are always wel- 
come and of considerable help but cannot be expected 
to solve a problem of this type. An approach which is 
already being discussed is that of adopting participat- 
ing contracts. Many companies possess the charter 
powers to write business on this plan but have hesitated 
to inaugurate such a sweeping change in established 
policy. An increase in rates is always difficult to ac- 
complish without friction, but the adoption of a partici- 
pating plan at the time of a substantial upward revision 
would unquestionably make the higher rates more palat- 
able. However, the rates would have to be raised 
substantially to give the policyholders any profits in 
which to participate. 

Another method by which the dangerous lag between 
experience and rates could be shortened is the rather 
obvious step of shortening the policy period from one 
year to six months. Advocates of this plan admit that 
it would be a reversal in the general trend toward 

(Continued on page 18) 




















OPERATING 


Stock Fire Companies 


Premiums *Loss tExpense Combined 
Year Written Ratio Ratio Ratio 
Oe $1,008,830 49.0% 44.1%, 93.1% 
Ce 909,550 54.0 46.0 100.0 
795,295 52.5 46.9 99.4 
EE ering vn. abe 676,765 53.8 48.7 102.5 
One 614,600 44.0 47.9 91.9 
J earere 663,355 43.7 47.3 91.0 
ee 685,670 40.4 47.9 88.3 
See 735,985 45.8 47.5 93.3 
Ee 802,845 45.9 46.4 92.3 
EE ch cco cxcavese 750,960 46.7 48.4 95.1 
a, ee 799,835 46.8 47.6 94.4 
ere 917,291 49.8 44.6 94.4 
arr 1,051,526 53.3 42.3 95.6 
See 1,143,537 59.0 39.7 98.7 
eee fl, 060,000 42.3 94.4 


52.1 
All figures shown in thousands (last 000 omitted). } Estimated. 


large group of companies writing at least 90% of 

the fire and allied lines of insurance. This prelim- 
inary survey for 1943 includes more than 200 companies 
and takes in the figures of all the stock fire companies 
appearing in this issue of Best’s Insurance News. From 
these figures, we estimate the net premium volume of all 
stock fire carriers will approximate $1,060,000,000 in 
1943, about 7% less than in record-breaking 1942 but 
still slightly higher than in 1941, the previous high for 
the fire-marine business. 

Ocean marine premiums prior to the war averaged 
about $35,000,000 yearly. War rates plus ocean war 
risk business jumped premium volume to $250,000,000 
in 1942, despite the government assuming the war risk 
hazard beginning in April. Declining rates and contin- 
ued government participation in war risk hazards cut 
ocean marine premiums in half in 1943, but whereas 
ocean marine showed a loss ratio above 100 in 1942, 
losses were so much lower in 1943 that the loss ratio 
approximated normal. Motor vehicle premiums which 
reached $275,000,000 in 1941 were nearly halved in 
1942 and showed a further small decline in 1943. 


Fis: year we review the operating results of a 


Fire Premiums Rise 


The sharp fluctuations in motor vehicle and ocean 
marine writings have tended to obscure the steady rise 
in fire premiums of 7% or 8% in each of the last three 
years to approximately $580,000,000 in 1943. Likewise, 
the violent swings in loss experience on ocean marine 
have distorted underwriting results. The rise of six 
points in the over-all loss ratio in 1942 was due entirely 
to the excessive losses on war risk ocean marine. Like- 
wise, the sharp drop of seven points in 1943 is due to 
decreased ocean marine losses but the improvement in 
the aggregate experience due to more favorable experi- 
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1942 1943 % Change 

Total Admitted Assets . $2,413,528 $2,669,008 +1069, ; 
Policyholders' Surplus 1,353,420 1,546,355 +1439 
Loss Reserves ie 207,132 241,051 +1649, 
Unearned Premiums 800,274 834,572 +434, 
Net Premiums Written 1,027,564 953,571 —124, 
Net Premiums Earned .... 1,016,211 919,270 — i 5%, 
*Incurred Loss Ratio 59.0 52.1 
tincurred Expense Ratio 39.7 42.3 
Combined Ratio .......... 98.7 94.4 
Statutory Underwriting Re- 

sults . 6,347 39,894 
Change Prem. Reserve Equity 4,536 13,719 
Net Investment Income .. 78,206 78,122 
Other Investment G. or L. —28,932 144,292 
Federal Taxes Incurred 15,581 23,965 
Dividends Declared . 67,247 66,225 


* Incurred to premiums earned. {Incurred to premiums written, 


ence on this one line covers up an alarming increase 
in fire According to monthly estimates of fire 
losses in the United States made by the National Board’ 


losses. 


of Fire Underwriters, February 1944, registered the 
thirteenth consecutive monthly increase and over this 
period losses advanced 28% with monthly increases 


to 48% 


The increase in fire losses may be attributed chiefly 
to an increase in large commercial and industrial losses 
accompanied by a sharp increase in the cost of materials 
and labor. Fire department personnel has been de- 
pleted, fire fighting equipment has not been renewed, 
plant production has been crowded and under pressure 
of speed, labor turn-over has been large and material 
replacement difficult, all of which contribute to an in- 
crease in the fire hazard. Under present war conditions 
a further rise in fire losses may be anticipated. 


ranging from 19% 


Expense Ratio Up 


The sharp decline in expense ratio from 47.6% in 
1939 to 39.7% in 1942 and the rise to 42.3% in 1943 
may also be attributed to the change in relative impor- 
tance among the fire, motor vehicle and ocean marine 
lines as the latter two are normally low expense lines 
Thus, the expense ratio declined as motor vehicle and 
the ocean marine writings mounted in 1941 and 1942 
only to rise again as ocean marine writings dropped 
precipitately in 1943. 


Federal Income Taxes 


Prior to 1942 Federal taxes were small and. did not 
materially affect operating figures. Beginning with 
1942 they assumed major importance but no uniform 


(Continued on page 18) 
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RESULTS 


1942 1943 % Change 
Total Admitted Assets $1,884,373 $2,089,664 +10.9% 
» Policyholders’ Surplus . 726,373 843,293 +16.1% 
Loss Reserves .......... 612,775 716,678 +17.0% 
Unearned Premiums ...... 426,662 429,133 +0.6% 
Net Premiums Written ... 1,023,258 1,033,372 +1.0% 
Net Premiums Earned .. 997,488 1,030,561 +3.3% 
*Incurred Loss Ratio . 50.9 53.4 
tIncurred Expense Ratio 36.9 36.6 
Combined Ratio ; 87.8 90.0 
Statutory Underwriting “Re- 
sults ... 109,881 102,370 
Change Prem. Reserve Equity 6,614 —={ 270 
Net Investment Income .. 44,514 46,386 
Other Investment G. or L. —8,613 42,623 
Federal Taxes Incurred ... 50,159 53,765 
Dividends Declared ... 44,137 45,069 


* Incurred to premiums earned. { Incurred to premiums written. 


panies in 1943 advanced about 1% to reach an 

estimated $1,120,000,000, the highest in the his- 
tory of the business and nearly double the volume re- 
ported at the bottom of the depression in 1933. The 
continued growth in casualty premiums has been in the 
face of decreasing rates in almost all lines, the most 
drastic reduction being in automobile rates late in 1942 
and early in 1943 due to the sharp decline in accidents 
on account of gasoline rationing and speed restrictions. 
Contract bond premiums declined in 1943, due to the 
decline country-wide in the building and construction 
industry and the reduction of about 45% in the pre- 
mium rates on Federal contract bonds which became 
effective in September of the preceding year. To offset 
losses in automobile and contract bond premiums, 
agents and companies featured fidelity, accident, glass, 
lability and burglary, which, with workmen’s com- 
pensation premiums on payrolls in booming war indus- 
tries, accounted for the small over-all gain for the 
year. 


Ne premiums written by the stock casualty com- 


Profitable Underwriting 


The last two years have been the most profitable 
in casualty insurance history, before taxes, and have 
compared very favorably, after taxes, with the unusu- 
ally good years following the depression period. The 
remarkable showing in 1942 and 1943 is not entirely 
apparent in the aggregate operating figures which are 
based on statutory loss reserves. For example, liabil- 
ity loss reserves are set up for the last three policy 
years on a basis of 60% of earned premiums minus 
loss payments or on a basis of company estimates of 
all individual claims (case basis), whichever is higher. 
Normally, there is not much difference as rates are 
promulgated assuming that losses approximate 60%. 
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Stock Casualty Companies 


Premiums *Loss tExpense Combined 
Year Written Ratio Ratio Ratio 

1929 $865,595 60.6% 39.7% 100.3% 
1930 838,160 63.4 40.9 104.3 
1931. 769,245 65.7 41.2 106.9 
1932 636,265 66.3 41.9 108.2 
1933 590,910 62.7 40.3 103.0 
1934 .. 644,510 61.2 38.7 99.9 
1935 673,455 58.5 38.3 96.8 
1936 746,355 55.1 38.1 93.2 
1937 823,660 52.9 39.2 92.1 
1938 811,910 51.6 40.5 92.1 
1939 820,750 50.8 41.0 91.8 
1940 869,600 51.9 40.6 92.5 
1941. 997,395 52.7 39.1 91.8 
1942 . 1,110,089 50.9 36.9 87.8 
1943 $1,120,000 53.4 36.6 90.0 

All figures shown in thousands (last 000 omitted). ¢ Estimated. 


With liability losses pegged at a 60% minimum on the 
last three policy years, neither statutory loss reserves 
nor statutory underwriting results reflect the very sharp 
decline in loss payments in 1942 and 1943, except that 
loss reserves rise as loss payments decline. However, 
Federal income taxes are assessed on the basis of case 
reserves with the result that most companies incurred 
taxes on higher profits than they were able to report in 
their filed statements. For companies writing a large 
volume of automobile liability business, the amount of 
the Federal income tax incurred is often a better gauge 
of their true operating results than the statutory under- 
writing profit or loss. 


Federal Income Taxes 


For 1943, and for the preceding four years, we are 
showing all operating figures and ratios before Federal 
income taxes and listing the tax item separately. This 
does away with the distortion of expense ratios, places 
operating figures on a basis comparable with prior years 
and with other companies no matter how the tax item 
is reported in the annual statement, or whether a com- 
pany incurs excess profits taxes or not. This method 
is most important in the casualty field because of the 
loss reserve problems outlined above. Otherwise, it 
would not be apparent whether a company were suf- 
fering a loss because of poor underwriting experience 
or reporting a loss due to high taxes on exceptionally 
good “case basis” experience. 


In the last ten years policyholders’ surplus has more 
than tripled and assets have doubled. In 1943, despite 
high taxes, surplus advanced 16% and assets were up 
11%, placing the companies, as a group, in the strongest 
financial position in their history. Federal income taxes 


(Continued on the next page) 




















STOCK CASUALTY COMPANIES—Continued 


incurred for 1942 and 1943 were approximately half of 
reported statutory underwriting profits, before taxes, 
and exceeded dividends paid to stockholders. 

As for several years past, the investment portfolios 
of the stock casualty companies reflect a high degree of 
liquidity with large cash balances and substantial hold- 
ings of U. S. Government bonds, many of the latter 
being short term issues. 

The totals making up the aggregate in this analysis 
include the figures of over 150 companies appearing in 
this issue starting on page 67, except that the assets, 
capital, surplus, voluntary reserves and investment re- 
sults of life insurance companies were not included. 
However, all casualty underwriting items are taken into 
the ratios. 





STOCK FIRE COMPANIES—Continued 


method was used in reporting such taxes or apportion- 
ing them betweén underwriting and investments, with 
the result that in most cases it was impossible to ascer- 
tain operating figures before Federal taxes. The handling 
of Federal taxes was clarified in 1943, and we have se- 
cured comparable figures for prior years so that we are 
able to show all operating figures before Federal taxes 
in our current exhibits. This is particularly important 
for several reasons. It does away with the distortion 
of expense ratios, places operating figures on a basis 
comparable with prior years and with other companies 
no matter how the tax item is reported in the annual 
statement, or whether a company incurs excess profits 
taxes or not. 


Investment Income Lower 


Although total assets were up about 10%, net invest- 
ment income was lower due partly to lower dividends 
on stockholdings but largely to the high degree of liquid- 
ity the companies maintained with large cash balances 
and very substantial holdings of U. S. Government 
bonds, many in the short-term category. Over-all in- 
vestment results were better than for any of the last six 
years. 

Comparative figures for 1942 and 1943 on the indi- 
vidual companies making up this group appear start- 
ing on page 81. Assets and investment gains or losses 
are reported as filed, surplus and voluntary reserves 
reflect market values of securities. 





AUTOMOBILE WARNING—Continued 


longer policy terms if handled by issuing a new contrac 
every six months, but point out that a policy could fe 
issued for an original term of six months and then 
renewed for an additional six months. In fact, on 
company writing more than $25,000,000 annually jg 
automobile business operates on a plan similar to tha 
generally followed in the life insurance field by sending 
the insured a renewal premium notice each six months 
and continuing the original policy i.. force as long as 
renewal premiums are paid. Six months’ policies haye 
the advantage to the policyholder of cutting down the 
amount of any one premium pavment and should make: 
renewal of business easier. This plan also carries , 
hidden value or a potential source of trouble in that g 
company’s unearned premium liability would be cut jp 
half making it possible to build volume faster without 
as large a drain on surplus. 


Automobile speed plays a tremendously important 
part in accident frequency and severity. The modem 
car with a top limit of about 85 miles per hour is already 
too fast for most road or traffic conditions and very 
few drivers are capable of handling a car safely x 
anywhere near the top limit. Nevertheless, Americans 
demand speed and according to a questionnaire cir. 
culated by Harold F. Hammond, director of the traffic 
and transportation division of the National Conserva- 
tion Bureau, within six months after the war motorists 
will want to drive 65 miles per hour on the rural high- 
ways. Accident statistics show that the number of, 
fatalities in automobile injury accidents increases 
tremendously with increases in speed. At 20 miles per 
hour there are 12 fatalities in each 1,000 injuries, bu 
at 51 miles per hour and over there are 92—more than 
a seven-fold increase! 


The motoring public demands speed. Speed means 
accidents. There are more automobiles insured than 
ever before. There will be more new automobiles built 
than in any previous period. Rates are lower than they 
have been for years, cut back due to wartime conditions, 
Underwriters face a period of rising losses and it is up 
to the private insurance industry to take steps to guard 
company solvency. Many postwar problems cannot k 
foreseen and will have to be faced when they arise. This 
one can be foreseen and it is up to the leaders in the 
business to solve it before it becomes a menace to pdl- 
icyholders’ protection. 





MONTHLY FIRE LOSSES 


IRE losses in the United States during February, 

1944 were estimated by the National Board at $38,- 
280,000, an increase of 15% over February, 1943, and 
24% above the figure for February, 1942. This marked 
the thirteenth consecutive monthly increase and over 
this period losses advanced more than 25%. The sharp 
and steady upward trend is clearly illustrated in the 
following table of fire losses for the twelve month pe- 
riods ending February, 1944 and February, 1943 which 
reflect monthly increases ranging from 19% to 48%. 





1942 1943 % Incr 
March ...........00. $30,505,000 $39,214,000 28.5 
Eee 27,960,000 34,241,000 225 
BR reat ee 23,233,000 29,297,000 26.1 
OE os ena Scan cale ans 22,410,000 26,854,000 198 
BE aioe tacts a cteies: 21,000,000 25,016,000 19.1 
7 eee 19,680,000 29,193,000 48.3 
September .......... 20,443,000 26,488,000 29.6 
| 22,621,000 29,661,000 31.1 
November .......... 24,144,000 31,647,000 31.1 
December ........... 36,469,000 47,716,000 308 
1943 1944 
OE a ag calcd 27,733,000 38,572,000 39.1 
ee 33,175,000 38,280,000 15.4 
ME Seswicaecs $309,373,000 $396,179,000 28.1 
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Common 


AM proud of the accomplishments 

of this great business which was 

founded for the purpose of pro- 
tecting the home and family by ac- 
cumulating assets from the income 
of the present to meet the uncertain- 
ties, casualties and liabilities of the 
future. The billions of dollars, 
which annually flow into the hands 
of the beneficiaries of various insur- 
ance policies, bears eloquent testi- 
mony to the marvelous success of 
this business in meeting its responsi- 
bilities. Millions of our citizens are 
dependent upon the insurance busi- 
ness for wages, salaries and com- 
missions. Our Government and its 
various subdivisions collect millions 
of dollars annually in taxation. 
Until quite recently, insurance has 
asked nothing of our Government, 
but has given much. One of the 
responsibilities of American insur- 
ance is to conduct its business inde- 
pendent of Government subsidy. If 
the insurance business seeks or ac- 
cepts Government subsidy, Govern- 
ment control to protect that subsidy 
will surely follow. 

You are all familiar with the at- 
tempts of the Department of Justice 
to impose upon the business of 
insurance some form of Federal 
regulation and I know you all share 
with me the fervent hope that our 
Supreme Court will uphold the prin- 
ciples set forth in the case of Paul 
vs. Virginia, upon which rests the 
right of the State to regulate this 
great business. A decision of the 
Supreme Court upholding State su- 
pervision imposes on you and me a 
common responsibility to make sure 
that the insurance business is con- 
ducted in accordance with State 
Laws. 


Responsibilities Defined 


_ Our Governor Saltonstall, speak- 
ing before the Insurance Federation 
of New York, last December, ad- 
mirably expresses what I am trying 
to say to you, as follows: 

“It is your responsibility as 
agents and executives of insurance 
companies to see to it, if you want 
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RESPONSIBILITIES 


by CHARLES F. J. HARRINGTON, 


President, 
National Association of Insurance Commissioners 


the states to continue regulation of 
your business, that you abide by such 
laws and regulations ; that you work 
to improve those laws and regula- 
tions for the greater safety and 
security of the people whom you 
serve, and who are policyholders in 
your companies. 





Meet responsibilities with courage 


“If you seek to place yourselves 
above state regulations; if you seek 
to play one state against another ; 
if you discourage improvements 
through legal controversy; if you 
lobby legislators against passing just 
laws, and nullify state regulations, 
then the alternative is National regu- 
lation. National regulation of insur- 
ance companies, as compared with 
all regulation that has been handled 
better by governments closer to the 
people whom they serve, will have 


all the attendant difficulties that we 
have seen arise in the last few years. 
But our people will demand such 
regulation if the insurance com- 
panies do not support in spirit and 
in fact regulation by the states. And 
if investigations are proposed, I 
know that you especially want your 
affairs to be an open book and to 
bring to justice offenders, if any 
there be. 

“The proper objectives of any 
governmental control over insurance 
companies are few, clear, and 
simple: solvency, fair practices and 
rates, and adequate service. I have 
every confidence that the states can 
continue to provide that protection. 
As long as they do, I say let them 
stay on the job.” 


Restrictions on Underwriting 


Some thirty years ago, the Na- 
tional Association of Insurance 
Commissioners commenced a discus- 
sion relative to the restrictions on 
underwriting powers found in the 
laws of the several States. I have 
never believed in restricting the writ- 
ing of desirable insurance protection. 
I have frequently complained about 
the inability of insurance companies 
to furnish desirable insurance protec- 
tion, free from gaps. The statutes 
are frequently responsible for inade- 
quate policies. The present restric- 
tions on underwriting powers are 
being carefully studied by a com- 
mittee of the industry authorized by 
the National Association of Insur- 
ance Commissioners. We have no 
pre-conceived notions as to how far 
we should proceed with the amend- 
ment of existing laws, or when 
amendments should take effect. We 
have permitted the industry itself to 
suggest to us how far it is willing 

(Continued on the next page) 
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Common Responsibilities—Continued 
to go. Every progressive insurance 
man and insurance commissioner 
will concur with the following state- 
ment of Alfred M. Best—“To meet 
changing business conditions, cover- 
ages must be broadened and, where 
possible, simplified. This is difficult 
because of the myriad laws now in 
effect in the various States. 


“Another change that should, and 
probably will, come about is the re- 
vision of the insurance code to per- 
mit one corporation (if possessing 
adequate capital and surplus) to 
write all classes of business except 
life. Nearly all of the company 
groups are now active in both the 
fire and the casualty fields, through 
separate corporations. It would 
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simplify matters and reduce ex. 
penses if this change could be ef- 
fected, and policyholders would be 
benefited if the extremely large sur- 
plus funds of the fire insurance 
companies were consolidated with 
those of the casualty and surety 
companies.” } 


Legal Impediments 


The elimination or amendment of 
insurance laws, hampering the rea- 
sonable and proper development of 
modern insurance protection, is a 
responsibility to be shared by legis- 
lators, insurance commissioners and 
those engaged in the insurance busi- 
ness. When legal impediments to 
the development of broad coverages 
have been removed, the responsi- 
bility to provide adequate insurance 
protection to meet the needs of the 
American people rests on the execu- 
tives of insurance companies. 

There is little important resistance 
to the activities of the Insurance 
Commissioners’ Association and the 
insurance industry in its efforts to 
make possible the modernization and 
broadening of coverages. There is 
no consistent responsible criticism of 
our efforts. Many progressive in- 
surance executives and “deep stu- 
dents of the business have stated 
that the present restrictive laws have 
outlived their usefulness.” As an 
insurance supervisor, I have been 
obliged to refuse to approve desir- 
able forms of protection consistent 
with good underwriting practice be- 
cause of the restrictions in our 
present laws. 

I believe it is a mistake to write 
insurance contracts into the statute. 
If it is desirable to regulate forms 
of protection made available to the 
public, it can be done by clothing the 
insurance commissioners with dis- 
cretionary authority to approve in- 
surance policies found to be in the 
public interest. Certain definite, de- 
sirable principles may be included 
in the statute to guide the insurance 
commissioner. This policy has been 
followed in the life insurance busi- 
ness, with the result that it has been 
possible to develop contracts more 
responsive to changing economic 
conditions and the resultant require- 
ments of the public. We shall await 
with interest, the recommendations 
of our committee of the industry 
studying the multiple line problem. 

(Continued on page 52) 
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Yes, in the first 19 months of War, casualties 
on the production front in America were more 
than 35 times our battle casualties. Yet, most 
industrial accidents can be prevented where 
management adopts a proper safety program. 


That is the job of ‘Your Partner in Safety” 
—the Safety Engineering service of American 
Auto, which is a precision service tailored to 
the needs of the individual insured. It is con- 
ducted by safety engineers of long experience 
in this highly specialized field. Because no 
rigid formula is ever used, these men can ini- 
tiate safety measures to meet each condition 
as it is encountered. 








In the American Auto Manner 
To the buyer of insurance the competent advice 
and personal services of an accredited Agent 
or Broker are considerations of paramount im- 
portance. . 


The accredited Agent or Broker counts it his 
first responsibility to determine that the insur- 
ance company he represents can and will faith- 
fully discharge its policy obligations promptly, 
fairly, and cheerfully at all times. 


American Auto is represented by accredited 
Agents and Brokers throughout the United 
States and Canada because it has the sta- 
bility of position, the character of personnel, 
and a record of performance which commend 
its protective services to insurance men and 
insurance buyers everywhere. 








‘*Your Partner in Safety”’ 





MERICAN 


UTOMOBILE 


INSURANCE COMPANY 
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What's Wrong With 
Auto Financial Responsibility ? 


O DOUBT the title “Safety 
Responsibility Law” is very 
appealing. 

But mere “‘name-appeal” or an 
enticing slogan will not by them- 
selves solve the biggest social and 
economic problem in this country— 
the toll of deaths and injuries caused 
by traffic accidents. 

‘Even now, in times of war and 
restricted driving, automobile acci- 
dents rank first among all causes of 
accidental deaths and reckless driv- 
ers still kill or injure over a thou- 
sand workers every day. From 
Pearl Harbor to the end of 1943, 
the total American casualties 
amounted to 139,858 which include 
32,078 killed in action, the rest be- 
ing missing, wounded or prisoners 
of war. During the same period, the 
National Safety Council estimated 
that approximately 54,000 persons 
were killed in automobile accidents 
in this country, and 1,900,000 were 
injured. While these figures might 
not be comparable from the stand- 
point of exposure to the hazards 
involved, they portray the tre- 
mendous waste in manpower result- 
ing from automobile accidents. 

Deaths and injuries thus wrought 
have been so numerous that public 
sentiment has been growing steadily 
to assure through legislation that the 
victims of such accidents shall not 
be left to bear their disaster unaided. 
This demand appeals to the most 
elementary sense of justice. The 
question is: How shall this situation 
be remedied ? 


Three Approaches to the Problem 


Advocates are found for three 
principal approaches to the problem 
of assuring greater financial respon- 
sibility on the part of the operators 
and owners of motor vehicles. 

First, there are the advocates of 
compulsory insurance. While com- 
pulsory automobile liability insur- 
ance bills have found their way into 
practically every legislature and are 
still being proposed, only one state 
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by FRANK LANG, 
Ohio State University, 
Columbus, Ohio * 
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in this country, Massachusetts, has 
adopted a compulsory insurance law. 

The most popular approach to the 
problem has been through the enact- 
ment of financial responsibility laws. 
This second class of statutes requires 
a selected group of motorists to 
prove their ability to respond in 
damages. These include persons 
who have failed to meet judgments, 





Name appeal is not enough. 


or have been convicted of specified 
traffic violations, have been involved 
in accidents, or have demonstrated 
through their driving record a tend- 
ency to be negligent. Thirty-four 
states, Hawaii, the District of Co- 
lumbia, and eight of the Canadian 
Provinces have financial responsi- 
bility acts of some sort on their 
books. Some of these laws are most 
effective, while others apply in so 
few cases that they are of very little 
practical significance. 


1 The findings presented in this article have 
been based on a study of the author soon to be 
published by the Bureau of Business Research, 
Ohio State University, Columbus, Ohio, 


The third approach, an auto- 
mobile compensation plan, is mod- 
eled after workmen’s compensation 
whereby the victim of an accident 
is indemnified regardless of respon- 
sibility for the occurrence of the 
accident. Such legislation has not 
been enacted in this country, al- 
though it has frequently been 
studied, and bills embodying the 
plan have been introduced in several 
state legislatures. 

A number of different plans have 
been submitted, based on the pro- 
posals outlined above. For example, 
Ohio has a hospital reimbursement 
law, in force since 1934, providing 
that the Registrar of Motor Ve- 
hicles shall make monthly payments 
to each hospital which has taken care 
of indigent patients injured in auto- 
mobile accidents. 


Three Model Bills 


This article is concerned with an 
evaluation of the effectiveness of 
financial responsibility laws. The 
majority of these acts are based 
upon three model bills: the Ameri- 
can Automobile Association’s bills, 
the one of the National Conference 
on Street and Highway Safety, and 
that of the Association of Casualty 
and Surety Executives. In general 
they contain one or two of the fol- 
lowing provisions : 

(1) Proof.—Evidence of future 
financial responsibility indicated by 
insurance or alternative methods ; 

a. following a conviction or viola- 
tion of the traffic code ; 

b. upon failure to satisfy an acci- 
dent judgment ; 

c. in event of poor driving rec- 
ord; 

d. from a person whose car is in- 
volved in an accident. 

(2) Judgment.—Satisfaction of a 
past motor vehicle judgment within 
a specified period. 

(3) Security —Furnishing secu- 
rity for a possible judgment which 
may arise from an accident which 
has occurred. 

(Continued on the’ next page) 
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Safety Responsibility—Continued 


Failure to comply with the act 
results in suspension of the opera- 
tor’s license and revocation of his 
registration. 


Effectiveness of the Laws 


Statistical information has not in 
the past been available to portray 
the operations and effects of Finan- 
cial Responsibility Laws on a nation- 
wide basis, even though some of 
these acts have been in existence for 
18 years.’ 

To evaluate this type of legislation 
and to check how effectively its ad- 
ministration has accomplished its 
purpose, the author, with the aid of 
the Bureau of Business Research at 
Ohio State University, undertook a 
nationwide study. The history and 
provisions of every state law were 
analyzed, and operational statistics 
were collected in as great detail as 
available. Throughout the investiga- 
tion the cooperation of the Associa- 
tion of Casualty and Surety Execu- 
tives, the National Association of 
Mutual Insurance Companies, and 
the American Association of Motor 
Vehicle Administrators aided greatly 
in securing responses from Bureaus 
of Motor Vehicles, Insurance De- 
partments, State Libraries, Rating 
Bureaus, and other organizations. 
Answers were received from all to 
whom questionnaires were sent, al- 
though the information submitted by 
several states was very fragmentary. 


Operations of Financial 
Responsibility Laws 


Financial responsibility acts vary 
greatly both in provisions and in 
method and strictness of enforce- 
ment. Further, the public has been 
led to believe, erroneously, that the 
enactment of any financial respon- 
sibility act will accomplish much 
more than it actually does. This is 
not true because, first, the acts of a 
number of states are so limited in 
their application, by their very pro- 
visions, that they are of little prac- 
tical significance ; second, many acts 
whose provisions are fundamentally 





? For statistics on the operation of the Massa- 
chusetts Compulsory Automobile Liability In- 
surance Act refer to publications by Ralph H. 
Blanchard, Professor of Insurance, Columbia 
University, New York, N. Y. 


24 


sound have not accomplished their 
objectives through laxity in enforce- 
ment. 

Our survey brought out most 
forcibly the fact that provisions of 
the act alone do not make it work, 
but, rather the extent to which they 
are enforced. Surprising as it may 
sound, several responsible state offi- 
cials were unfamiliar with automo- 
bile financial responsibility acts, and, 
in one state which had had a law of 
this type for a number of years, the 
state official supposed to be super- 
vising its enforcement did not know 
of its existence. 

Two fundamental 
appear in financial 
laws : 

(1) The promotion of safety, that 
is the avoidance of accidents and 
consideration of others. 

(2) The payment of damages to 
a person injured in an automobile 
accident. In both respects the effec- 
tiveness of the law depends upon the 
method in which the suspension of 
driving licenses or the revocation of 
car registrations is enforced. 


considerations 
responsibility 


Four Main Objectives 


A fair appraisal of these acts re- 
quires an understanding of their 
four main objectives. Although em- 


phasis varies among the several 
states, the four main objectives 


sought by financial responsibility 
laws are the following: 

(1) Stimulate the payment of 
past judgments arising out of auto- 
mobile accidents. 

(2) Compel the dangerous driver 
to give evidence of financial respon- 
sibility. 

(3) Eliminate or segregate the 
dangerous driver and thereby reduce 
the number of accidents. 

(4) Increase the proportion of 
insured cars and drivers. 

To what extent have the financial 
responsibility laws accomplished 
these objectives ? 


Payment of Past Judgments 


The objective of stimulating the 
payment of past judgments arising 
out of an automobile accident can 
be attained only by a financial re- 
sponsibility law if a iudgment is 
obtained against the negligent driver. 
Unfortunately the injured party 





s 


often decides not to go to the trouble 
and expense of obtaining a cour 
judgment when he learns that the 
driver is insolvent. Then, too, unless 
the party at fault has resources, the 
judgment is of very little value. 

Many administrators complain 
that even courts are unaware of the 
fact that they are required by statute 
to report unsatisfied judgments to 
the Motor Vehicle Department 
Many lawyers who should, for the 
benefit of their clients, take adyan- 
tage of the provisions of the law to 
get judgments paid know nothing 
about it. 


Table | 


Table 1 on page 25 gives an 
overall picture of the relative effec- 
tiveness of each act. The first col- 
umn represents the number of per- 
sons subject to the provisions of 
each act because of conviction, un- 
satisfied judgments, accident record, 
or other cause. 

The second column = shows. the 
number of licenses which were sus- 
pended or revoked for failure t 
comply with the provisions of the 
act. In states requiring proof for 
more than one year this figure in- 
cludes all cases which became sub- 
ject to the acts during the current 
year, plus suspensions and revoca- 
tions when financial responsibility 
expired or was cancelled where a 
driver became subject to the law in 
a previous year. 


Proofs Actually Filed 


The third column refers to the 
number of proofs which actually 
were filed. It also covers licenses 
reinstated upon the filing of proof 
of persons who became subject to 
the act during the current year as 
well as during previous years. 

All figures are expressed as ratios 
to 10,000 cars registered in each 
state during the particular year in 
order to put all states on a com- 
parable basis. 

While it is the general belief that 
states such as Arizona, Tennessee, 
Iowa and North Carolina have pro- 
visions applying to unsatisfied judg- 
ments, the operation of their acts 
renders them of little practical sig- 
nificance as less than one judgment 
was recorded annually for each 10- 
000 cars registered over the past 
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three years. In addition, the first 
| three states noted above do not re- 
quire proof for the future, while 
North Carolina leaves it up to the 
judgment debtor whether he will 
atisty the judgment or file proof 
jor the future. 


Strengthening the Laws 


A number of provisions have been 

enacted to strengthen financial re- 
gonsibility Acts, such as requiring 
a driver to satisfy a past judgment. 
How important such a provision is 
can be seen from the operations of 
the New Jersey act in which state an 
unusual number of persons are now 
paying judgments recovered against 
chem in the early or middle thirties. 
It seems that while they did not have 
the money at the time their license 
privileges were revoked, they are 
now able to make a settlement so 
that they may again enjoy the privi- 
lege of driving a car. According to 
statistics submitted by the New Jer- 
sey Department of Motor Vehicles, 
less than 15 per cent of all judg- 
ments reported to the Department 
were satisfied during the first four 
years in which the act was in force 
(1930-1934). Within the last three 
years a stricter enforcement of the 
act has brought this figure up to 60 
per cent. 
The financial responsibility laws 
ina number of states are operated 
in such a manner that they assure 
payment for damages to the great 
majority of accident victims receiv- 
ing a favorable court decision, In 
the District of Columbia, for ex- 
ample, in the past there were many 
judgments unpaid; at the present 
time however over 95 per cent of 
the judgments rendered by local 
courts are paid after suspension or- 
ders have been issued by the Depart- 
ment of Vehicles and Traffic. 


Security for the First Accident 


The most effective means to as- 
sure payment of a judgment arising 
from motor vehicle accidents is the 
application of the act at an earlier 
stage, immediately following a motor 
vehicle accident. A law requiring se- 
curity for the first accident is en- 
forced in Indiana, Maine, New 
Hampshire, New York and Vermont 
(Continued on page 62) 
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Number of Persons Subject to the Requirement of Filing Proof, Number of 
Licenses Suspended (inclusive of Lapse and Cancellation Suspensions), 7 
and Number of Persons Filing Proof Per 10,000 Cars Registered 

35 Reporting States, 1941-1942 








— — 194] ————<—<$<$$=— 1942 —__—_—— 

Number Number 

Required Required ; 

to bile Licenses Proofs to File Licenses Proots 
State Proot Suspended — Filed Proot Suspended — Filed 

ASIZOGMND) «2.000200: -- — - == — 
CBMEOGMER 5.50 000000: 22 23 2 24 25 2 
CID 5004s snes l ] 2 2 - 
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Dash (—) refers to years for which no data were furnished by state officials. 

(a) Since enactment of the law in 1935, there were U.3 persons required to file, 0.2 
licenses suspended, and 0.03 proois filed, per 10,000 cars registered on an annual 
basis. 

(b) Refers solely to unsatisfied judgments reported—the law has only one conviction 
feature. 

(c) Refers solely to judgments satisfied. 

(d) Covers period 10/1/42 to 8/1/43. 

(e) Refers solely to unsatisfied property damage judgments. 

(f) Refers to reinstatement of license upon satisfaction of unsatisfied property dam- 
age judgments. 

(g) Since enactment of the law in 1937, there were 1.0 licenses suspended and 0.5 
persons filed proof, per 10,000 cars registered on an annual basis. 

(h) In addition, 444 registrations were revoked per 10,000 cars registered. 

(i) In addition, 630 registrations were revoked per 10,000 cars registered. 

(j) Since enactment of the law in 1931, there were 0.4 persons required to file proof, 
0.4 licenses suspended and 0.1 proofs filed, per 10,000 cars registered on an annual 
basis. 

(k) Department reported that no Financial Responsibility Law was in operation. 

(m) From 4/1/43 through 9/30/43 there were approximately 0.6 licenses suspended 

per 10,000 cars registered on an annual basis. 

From 3/1/43 through 9/30/43 there were approximately 21 proofs filed per 10,- 

000 cars registered on an annual basis. 

(o) Refers solely to proofs filed after conviction. ' 

Source: Original data submitted by state officials administering the Financial Re- 
sponsibility Laws. 
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“Unforeseen events...need not change and shape the course of man’s affairs” 






































THAT MAN IS HERE AGAIN 


LIKE a million other good Americans, he’s giving 
another pint of blood to save a soldier's life. 

He’s always been interested in the protection of 
his fellow men. Before the war, as an insurance man, 
he devoted his time and energy toward protecting 
them against unforeseen events. He still does that 
today... and more. 

The pint of blood he’s giving will help some sol- 
dier return to battle again the forces that would de- 
stroy precious liberties of all Americans. 

These days you can number many thousands of 
insurance people—both men and women—among 
the great mass who are giving their utmost to the 
war effort. They're giving their free time to the sweat 


and grime of war industry, after hard days at their 
own jobs. They’re giving their blood and dollars ... 
giving everything they possibly can to help win 
a war. 

In these and in many other ways they’re helping 
write the biggest insurance policy of all time... 
just as every other red-blooded American is doing 
today. Maryland Casualty Company, Baltimore. 





Advertisements like this accomplish important ground- 
work for Maryland agents and brokers. Maryland ad- 
vertising appears regularly in 


TIME e NEWSWEEK e 
BUSINESS WEEK 


U. S. NEWS 











THE MARYLAND 


Practically every form of Casualty Insurance and Surety Bond, for business, industry and the home, through 10,000 agents and brokett 
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THINK we can agree that the 
policyholders of the Nation— 
over 67 million in number, have 
made no demand for change. They 
gre waiting with bewildered interest 
to discover what brings about this 
conflict. They ask for no New Deal 
in insurance. The companies of the 
Nation, large and small, are almost 
unanimously opposed to a change 
that will result in confusion and ad- 
ditional costs. So far as I know, not 
asingle fraternal has spoken in favor 
of Federal control, and not a single 
stock or mutual, life, fire or casualty 
company has spoken in favor of 
Federal supervision. The National 
Association of Insurance Commis- 
sioners asserts that a dual system of 
supervision wouid be costly and un- 
necessary. 

“Almost every Commissioner in 
the United States is outspoken in 
opposition, and no responsible man 
of the production field has urged re- 
form. On the contrary, almost all 
have looked with suspicion and fear 
on the extension of Federal power. 
The platforms of both Republican 
and Democratic Parties assert that 
the supervision of insurance should 
be exercised by the states and not 
the Federal Government. Over half 
of the Governors of the United 
States have declared their confidence 
in the established system. Many 
Attorney Generals have filed briefs 
with the Supreme Court in opposi- 
tion to the reversal of the established 
law. 


Those Responsible 


“Where then, are the advocates 
of this so-called reform? That ques- 
tion is not easily answered. The 
Federal Administration’s Attorney 
General Biddle is one, and a con- 
fused and hapless Attorney General 
of Missouri is another. But behind 
this crusade to capture control of 
billions of the public’s savings, there 
appears to be an undisclosed influ- 
ence of great power, an influence 
unwilling to take a bow in the spot- 
light of public opinion. 


FOR APRIL, 1944 


FEDERAL SUPERVISION 


Underlying Motives 


“One cannot speak with certainty, 
but many are coming to believe that 
the purpose of the Government’s 
drive for control of insurance is not 
inspired by a desire to improve the 
industry, nor to provide better pro- 
tection for the insuring public. 
Rather it comes from the demand 
of expanding bureaus for additional 
capital. New Deal spending is cre- 
ating a Federal Frankenstein—a 
monster that requires ever increas- 
ing funds to satisfy its mounting 
appetite. Deficit financing incident 
to the war will taper off when vic- 
tory comes, but reckless spending 
intended to quiet the constant clamor 
of pressure groups or designed to 
satisfy the “fat boys” of capital, 
labor, finance, and politics, cannot 
continue without access to fresh cap- 
ital independent of funds raised by 
taxation. To provide Federal pap 
from the insurance reserves of the 
Nation for political purposes, would 
be a degrading burlesque on the in- 
tegrity of Government—a tragic and 
sordid joke on the frugal citizenry of 
our country. 


Others 


“There are others who choose not 
to question the good faith of those 
behind the move for Federal regu- 
lation, but earnestly oppose the plan 
because they believe it will result in 
the atrophy of thousands of small 
companies and societies, paralyze 
initiative and progess, and in the 
long run, result in a monopoly of a 
few Federally regulated giant cor- 
porations. Such persons believe that 
we should stand squarely for the 
maintenance of the established sys- 
tem, rooted as it is in the soil of Free 
Enterprise. They believe that our 
duty requires us to hold to the cus- 
toms that have made the insurance 
industry in America the greatest in 
the world; that we should bend our 
efforts to the improvement of the 
structure as it now exists rather than 
destroy it.” 

” Excerpts from an address delivered by Paul 
F. Jones, Director of Insurance of IIlinois, 


before the Illinois Fraternal Congress in Feb- 
ruary. 
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CARRYING 
A HEAVIER 
PAD . 2.0. 


The constant aim in 
bomber design is to in- 
crease the bomb load 
which may be carried 
. . » without affecting 
efficiency. 


Agents and brokers today 
have the same problem. 
The “load” is heavier... 
and efficiency of service 
must be maintained. 


Our nationwide organiza- 
tion of field representa- 
tives is ready to help you 
shoulder this heavier load. 
Call on them... you can 
count on competent as- 
sistance. 


THE HANOVER 
FIRE INSURANCE CO. 


of NEW YORK 
Org. 1852 


THE FULTON 
FIRE INSURANCE CO. 


NEW YORK 


HOME OFFICE: Ii! John Street, New York @ 


WESTERN DEPARTMENT: 1105 Insurance Exchange 
Chicago, Illinois 
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“Unforeseen events... need not change and shape the course of man’s affairs” 













































THAT MAN IS HERE AGAIN 


LIKE a million other good Americans, he’s giving 
another pint of blood to save a soldier's life. 

He’s always been interested in the protection of 
his fellow men. Before the war, as an insurance man, 
he devoted his time and energy toward protecting 
them against unforeseen events. He still does that 
today... and more. 

The pint of blood he’s giving will help some sol- 
dier return to battle again the forces that would de- 
stroy precious liberties of all Americans. 

These days you can number many thousands of 
insurance people—both men and women—among 
the great mass who are giving their utmost to the 
war effort. They're giving their free time to the sweat 


and grime of war industry, after hard days at their 
own jobs. They’re giving their blood and dollars . .. 
giving everything they possibly can to help win 
a war. 

In these and in many other ways they're helping 
write the biggest insurance policy of all time... 
just as every other red-blooded American is doing 
today. Maryland Casualty Company, Baltimore. 





Advertisements like this accomplish important ground- 
work for Maryland agents and brokers. Maryland ad- 
vertising appears regularly in 


TIME e NEWSWEEK e 
BUSINESS WEEK 


U. S. NEWS 











THE MARYLAND 


Practically every form of Casualty Insurance and Surety Bond, for business, industry and the home, through 10,000 agents and broket, 
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THINK we can agree that the 
policyholders of the Nation— 
over 67 million in number, have 
ade no demand for change. They 
waiting with bewildered interest 
» discover what brings about this 
onflict. They ask for no New Deal 
én insurance. The companies of the 
Nation, large and small, are almost 
unanimously opposed to a change 
that will result in confusion and ad- 
ditional costs. So far as I know, not 
asingle fraternal has spoken in favor 
of Federal control, and not a single 
stock or mutual, life, fire or casualty 
company has spoken in favor of 
Federal supervision. The National 
Association of Insurance Commis- 
sioners asserts that a dual system of 
Isupervision would be costly and un- 
necessary. 

“Almost every Commissioner in 
the United States is outspoken in 
opposition, and no responsible man 
of the production field has urged re- 
form. On the contrary, almost all 
have looked with suspicion and fear 
on the extension of Federal power. 
The platforms of both Republican 
and Democratic Parties assert that 
the supervision of insurance should 
be exercised by the states and not 
the Federal Government. Over half 
of the Governors of the United 
States have declared their confidence 
in the established system. Many 
Attorney Generals have filed briefs 
with the Supreme Court in opposi- 
tion to the reversal of the established 
law. 


Those Responsible 


“Where then, are the advocates 
of this so-called reform? That ques- 
tion is not easily answered. The 
Federal Administration’s Attorney 
General Biddle is one, and a con- 
fused and hapless Attorney General 
of Missouri is another. But behind 
this crusade to capture control of 
billions of the public’s savings, there 
appears to be an undisclosed influ- 
ence of great power, an influence 
unwilling to take a bow in the spot- 
light of public opinion. 


FOR APRIL, 1944 


FEDERAL SUPERVISION 


Underlying Motives 


“One cannot speak with certainty, 
but many are coming to believe that 
the purpose of the Government’s 
drive for control of insurance is not 
inspired by a desire to improve the 
industry, nor to provide better pro- 
tection for the insuring public. 
Rather it comes from the demand 
of expanding bureaus for additional 
capital. New Deal spending is cre- 
ating a Federal Frankenstein—a 
monster that requires ever increas- 
ing funds to satisfy its mounting 
appetite. Deficit financing incident 
to the war will taper off when vic- 
tory comes, but reckless spending 
intended to quiet the constant clamor 
of pressure groups or designed to 
satisfy the “fat boys” of capital, 
labor, finance, and politics, cannot 
continue without access to fresh cap- 
ital independent of funds raised by 
taxation. To provide Federal pap 
from the insurance reserves of the 
Nation for political purposes, would 
be a degrading burlesque on the in- 
tegrity of Government—a tragic and 
sordid joke on the frugal citizenry of 
our country. 


Others 


“There are others who choose not 
to question the good faith of those 
behind the move for Federal regu- 
lation, but earnestly oppose the plan 
because they believe it will result in 
the atrophy of thousands of small 
companies and societies, paralyze 
initiative and progess, and in the 
long run, result in a monopoly of a 
few Federally regulated giant cor- 
porations. Such persons believe that 
we should stand squarely for the 
maintenance of the established sys- 
tem, rooted as it is in the soil of Free 
Enterprise. They believe that our 
duty requires us to hold to the cus- 
toms that have made the insurance 
industry in America the greatest in 
the world; that we should bend our 
efforts to the improvement of the 
structure as it now exists rather than 
destroy it.” 


Excerpts from an address delivered by Paul 
F. Jones, Director of Insurance of [Iilinois, 
before the Illinois Fraternal Congress in Feb- 
ruary. 
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CARRYING 
A HEAVIER 
LOAD ..... 


The constant aim in 
bomber design is to in- 
crease the bomb load 
which may be carried 
. + . without affecting 
efficiency. 


Agents and brokers today 
have the same problem. 
The “load” is heavier... 
and efficiency of service 
must be maintained. 


Our nationwide organiza- 
tion of field representa- 
tives is ready to help you 
shoulder this heavier load. 
Call on them... you can 
count on competent as- 
sistance. 


THE HANOVER 
FIRE INSURANCE CO. 


of NEW YORK 
Org. 1852 


and 


THE FULTON 
FIRE INSURANCE CO. 


NEW YORK 


HOME OFFICE: II! John Street, New York 8 


WESTERN DEPARTMENT: 1105 Insurance Exchange 
Chicago, Illinois 
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“Write our 

INLAND MARINE policies, 
too, inPACIFIC NATIONAL”’ 
.... and I know why! 


Our agency is progressive. We want to 
give our clients the balanced protec- 
tion that Pacific National provides. 
That company is always out ahead. 
* For example, Pacific National not 
only writes a modern, complete Per- 
sonal Property Floater but also fur- 
nishes a colorful, dramatic folder with 
application form attached called 
“Enjoy Peace of Mind.’ My Boss gets 
plenty of new business with it. 





ABOUT THAT FOLDER: If the Per- 
sonal Property Floater is written in 
your state, request sample copy from 
our Inland Marine Department. 





PACIFIC 
NATIONAL 


FIRE INSURANCE 


COMPANY 


HOME OFFICE: SAN FRANCISCO 
EASTERN DEPARTMENT: PHILADELPHIA 


OFFICES IN PRINCIPAL CITIES 
COAST TO COAST 
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Sell Fidelity Now 


by H. H. HOMEYER, 
Special Agent, Minneapolis, 
American Surety Company 


F HISTORY repeats itself, and it 

usually does, the present World 
War and the readjustment period 
following will offer boundless op- 
portunities to the agents of this 
country to develop and produce a 
vast amount of new Dishonesty in- 
surance. 

Every employer, whether he has 
one or thousands of employees, is a 
prospect. There are more losses each 
year due to dishonesty than to fire; 
but the percentage of property own- 
ers who carry fire insurance is 
greatly in excess of the percentage 
of employers bonding their em- 
ployees. 


Where the Fault Lies 


The exact reason for this small 
amount of Fidelity protection in 
comparison to fire protection is not 
known, although I believe some of 
the fault lies in the company pro- 
ducers and agents. We often neglect 
to solicit this line because some 
agents feel that their clients might 
resent the suggestion of carrying 
dishonesty coverage on their em- 
ployees. We find that the best way 
to overcome this barrier is to advise 
your prospect that when we bond 
people there is no doubt, in our 
opinion, as to their probable hon- 
esty and integrity. If there were, 
we wouldn’t bond them. 

Even though we presume that 
each applicant is honest, we make a 





CASUALTY ADVERTISING 
MANAGER 


This man has had 16 years of both 
fire and casualty advertising experi- 
ence with large insurance companies 
where he created several ideas that 
have been used in national adver- 
tising and are well known in the 
insurance field. He has a pleasant 
personality and a good reputation as 
a speaker. 


FERGASON PERSONNEL 


Insurance Personnel! Exclusively 
166 West Jackson Blvd. HAR. 9040 
CHICAGO, ILL. 
















very thorough investigation of each 
individual in order that we may 
know of his background. Although 
we do this, our claim records shoy | 
that these individuals, whom we pre. 
sumed to be honest, steal millions 
of dollars in the aggregate every 
year from their employers. 

You simply cannot pick out the 
type of people who cause Fidelity 
losses. Usually those you would 
least suspect cause substantial losses 


Simplified Forms 


The Companies have now simpli- 
fied the Fidelity forms to such an 
extent that all of your prospects can 
qualify for one or more of the 
various forms; namely, the Indi- 
vidual Bond, the Schedule Bond, the 
Blanket Bond, the Comprehensive 
Dishonesty, Destruction and Disap- 
pearance Policy, and last, but of 
primary importance to new custom- 
ers, the Discovery Schedule Bond 
Never before has an agent been 
able to offer such broad Fidelity 
coverage for so little premium. 

It is a well-known fact that there 
have been mercantile failures during 
the past decade caused by the dis- 
honesty of employees. It is the duty 
of each agent to see that this does 
not happen to one of his clients. 
Many businesses, because of the 
present emergency, are increasing 
their personnel so rapidly that it is 
practically impossible for the em- 
ployer to know all employees or to 
investigate them. If they carry Fi- 
delity coverage with a reliable bond- 
ing company, they may be assured 
that this work is taken care of and, 
in case any employees default, the 
surety company stands ready and 
willing to pay. 

The time may come when banks 
and credit men may insist that cus- 
tomers carry Fidelity coverage, al- 
though it is hard to believe that the 
insurance agent of today will wait 
until such coverage is made manda- 
tory. Let’s not wait—let’s sell it 


now. American Surety Bulletis 


BEST'S FIRE AND CASUALTY NEWS 
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NEWS 


“I want to buy half 
of The Nth Freedom!” 





Sounps ridiculous, and it is! But it happens 
every day. Remember, The Nth Freedom—Free- 


dom from Uncertainty—is something that can be 
bought in the form of available insurance coverage. 
And it is not something that can be bought half-way. 
® In order to help its agents and brokers, The 
American Insurance 
Group has prepared 
a new-style Personal 
Insurance Survey 
which gives your cus- 


tomer a quick, clear 








Insurance Company ¢ Bankers Indemnity Insurance Company « The Columbia Fire Insurance Company 






picture of his insurance as it stands today. Shows 
and explains where weaknesses lie . . . where suf- 
ficient protection exists. 

@ While this has been prepared especially for 
American agents and brokers, we'll be glad to send 


a free copy to others who are interested. 





The Nth Freedom FREEDOM FROM UNCERTAINTY is a 
contribution of the insurance business to better living. 
By measuring risks and spreading costs, insurance frees 
the individual from the threat of disastrous loss. The 
record of modern insurance is one of sound business 
management at moderate profit, and constantly broader 
protection at lower cost. 














e Dixie Fire Insurance Company « The Jersey Fire Underwriters 
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Automobile Liability Policy—Liability 
of the Company for Negligence 
of a “Good Samaritan” 


The Highway Insurance Under- 
writers issued to a trucker its policy 
of liability insurance indemnifying 
the insured against damage sustained 
“in the operation or use of” a truck 
in the transportation and delivery ot 
merchandise, freight and express, 
for compensation. On seeing the 
truck of a third person unable to 
extricate itself from a creek where 


lapse of a bridge, the insured at- 
tempted to use the motive power | 
of his truck to extricate the truck 
which was stuck. In this operation 
the truck of the third person sus- 
tained substantial damage, and the 
owner thereof claimed that the dam- 
age was the result of the negligence 
and unskillfulness of the insured 
while attempting to extricate the 
mired truck. In an action against 
the insurance carrier, the question 
arose as to whether such use of the 
insured truck was covered by the 
policy. 


Cases Cited 


In deciding the issue in favor of 
the insurance company, the Supreme 
Court of Oklahoma, in the case of 
Duke Anderson Drilling Company 
v. Smith (1943), 141 P. (2d) 565, 
reiterated the rule that where a con- 
tract of insurance defines the use to 
which the insured motor vehicle is 
to be put, the contract does not cover 
damages which may arise from a use 
of the motor vehicle not recited in 
the policy. Clearly, the use of his 
truck by the insured as a wrecker* 
or towing car was wholly discon- | 
nected with the transportation of | 


FOR APRIL, 1944 





it had fallen by reason of the col- . © 
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freight. Similarly, it has been held 
that a policy written to cover motor 
vehicles “incidental to the business 
of a funeral director” does not cover 
the cars while being used to convey 
a wedding party. And again, the use 
of a truck to haul butane gas is not 
covered by a policy in which the uses 
of the truck are specified as the 
hauling of farm machinery and 
plumbing fixtures. 
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Filling Station Policy—Liability of 
Insurer for Injuries Caused by 
Proprietor Shooting a Customer 


A filling station operator was in- 
sured under a liability policy of the 
New Amsterdam Casualty Company 
covering injuries or death to any 
person, not an employee, resulting 
from any acts arising out of the 
operation of the insured’s trade or 
business. The insured, the filling 
station proprietor, in a heated dis- 

ute on the station premises with a 
customer, over oil sold to the cus- 
tomer, pulled a revolver and shot 
the customer, inflicting serious in- 
jury. The customer later recovered 
a judgment for damages against the 
insured and thereupon instituted 
proceedings to collect the judgment 
from the insurer. The primary ques- 
tion involved was whether the in- 
tentional shooting was an “‘accident” 
within the meaning of the policy. 
The U. S. Circuit Court of Appeals 
for the Sixth Circuit resolved the 
question in favor of the customer 
and ruled that his injuries had been 
accidentally sustained. New Am- 
sterdam Casualty Company v. Jones 
(1943), 135 F. (2d) 191. 

The Court, in arriving at its de- 
cision, was guided largely by the 
analogy of an insured, under an 
ordinary accident policy, who sus- 
tains injuries intentionally inflicted 
by another person. The general rule 
seems to be that such injuries are 
usually regarded as having been acci- 
dentally sustained. The rule is based 
upon the premise that the question 
of whether or not an injury is an 
accident is to be determined from 
the standpoint of the person suffer- 
ing the injury, rather than from the 


y standpoint of the one who inflicted 
it. 











INLAND MARINE LINES 


ANY an agent has laid the 
M foundation of his Inland 

Marine business by soliciting 
personal lines. The nucleus of pros- 
pects are the persons already insured 
under fire and casualty contract. 
This list is a tangible beginning and 
it will grow by the “introduction” 
and “cold turkey” methods. 

Jewelry is acquired today by a 
greater number of people than, say 
ten years ago, and the cost for this 
very broad coverage provided by the 
Jewelry Floater policy is now much 
cheaper than it was. With engage- 
ments and marriages on the upswing, 
think of the number of persons own- 
ing engagement rings, wedding 
rings, a brooch or two, and wrist 
watches. Then there is the occasional 
“Tiffany Schedule” loaded with 
choice items to make the fingers of 
“Slick Hand Sam” tremble in an- 
ticipation and bring a cold gleam of 
desire to the eye of “Raffles.” Fatten 
up the books with Jewelry Float- 
ers! The tax is also included in the 
insured amount on items purchased 
since the tax went into effect. 


Furs and Fine Arts 


Jewelry naturally makes you think 
of furs. Where there is jewelry in 
the casket, there’s a fur in the closet. 
Stalk that leopard, seal and squirrel, 
and lead with your chin for a chin- 
chilla. After signing up the dia- 
monds, Swiss movements, and pel- 
ages, set your beam for the Rem- 
brandts, Romneys and Picassos ; the 
etchings, dryprints and what have 


Miarsu « MSLENNAN 





by J. G. CHISHOLM, 


Inland Marine Department, 
Aetna Fire Group 


x * * 


you in the way of Fine Arts. You 
don’t have to go to Beacon Street 
or Park Avenue to find a personally 
owned fine arts collection. That 
aesthete or big butter and egg man 
with the rare prints may be in city, 
town, village or in the woods of 
Maine. 

Personal Effects, the good old 
standby for summer selling, has a 
prospect in every nook and cranny. 
If the prospect has a Burglary 
policy, don’t be dismayed. Cut the 
price in half and we won't be sore. 
For complete details of this ingen- 
ious scheme, consult the bulletin re- 
cently sent to you or walk but do not 
ride to the nearest special agent. 


Musical Instruments 


Then there is little Willie and his 
violin. You know the youngster next 
door whose scrapings drive your 
willing feet to drink Saturday after- 
noons. Don’t wait ’til Wee Willie 
grows up to be William Stradivarius 
before you insure his violin under 
a Musical Instruments Floater. 
Amateur orchestras and_ school 
bands are also on the prospect list 
for this broad coverage. 

The “gent” you saw falling into 
the pond when you were walking 
the wife and kids last Sunday wasn’t 


INCORPORATED 


INSURANCE 


Federal Reserve Bank Building . 








overcome by the heat. He is an 
amateur photographer and was try- 
ing to click a duck’s eye view of the 
water lilies. Sell him an “All Risks” 
Camera Floater policy. 


Sportsmen 


Then there are the disciples of 
Izaak Walton, the lads who cast the 
three ounce plug for the small mouth 
bass or the fly for the plump brown 
trout—and those to whom the cal] 
of the bull moose is as exciting as 
the opening bars of Prelude Act III 
Lohengrin is to Deems Taylor. Sell 
the boys of field and stream a 
Sportsmen’s Equipment Floater or 
a Firearms Floater. 

In your quieter moments, as a 
rest to your nerves, seek out the 
philatelists in your town, and gently 
break the news of the Stamp Collec- 
tion Floater. There is also a Coin 
Collection Floater. 


Outboard Motors 


Outboard Motor Boating is in the 
doldrums, but the boats and motors 
are still at risk unless covered by an 
Outboard Motor policy, 

Portable scientific instruments 
used by doctors, surgeons, dentists, 
surveyors and research men can be 
nicely protected by a Scientific In- 
struments policy. 

Let’s finish with the wedding 
march by covering the wedding pres- 
ents with the short term Wedding 
Presents Floater. 

—The Messenger 


NEW YORK 
BUFFALO 
COLUMBUS 
DETROIT 
INDIANAPOLIS 
MILWAUKEE 
MINNEAPOLIS 
DULUTH 
PHOENIX 
SAN FRANCISCO 
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164 West Jackson Blvd., Chicago 
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HAT’S typical of how employers reply to in- 

quiries about Honesty Engineering. It helps 
keep needed employees on your payroll by helping 
reduce the number who “go wrong” and misappro- 
priate money, materials or merchandise. In one 
large wholesale organization, for example, this 
new Personnel-Protection Plan cut by 83% the 
average number of employees discharged for dis- 
honesty. 
Based on long experience, the U. 8. F. & G. Per- 
sonnel-Protection Plan not only insures you 
against financial loss through employee dishonesty 


Report No. 4 on 
HONESTY ENGINEERING 
—a new ideain 
Personnel Relations 


— 


but: (1) discloses undesirable personnel and pre- 
vents waste in training; (2) applies tested methods 
that help keep good employees from going wrong; 
(3) helps employers eliminate leaks, pitfalls and 
careless acts that often lead to employee dis- 
honesty. 

Whether you have 10 employees or 10,000, your 
U.S. F. & G. agent will be glad to show you how 
the Personnel-Protection Plan helps you keep 
employees by keeping them honest. Consult him 
today. 

Branch Offices in 43 Cities—Agents Everywhere 


U.S. K «G. 


UNITED STATES FIDELITY & GUARANTY CO. 
affiliate: 
FIDELITY & GUARANTY FIRE CORPORATION 


HOME OFFICES: 


Consult your insurance agent or broker ~4 





BALTIMORE, MD. 


Re as you would your doctor or lawyer 
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A Member Company of 
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COMPANY 








THE AMERICA FORE INSURANCE AND INDEMNITY GROUP 


BERNARD M. CULVER 
President 


which includes the following companies unt o, Gennes 
Vice President 








THE CONTINENTAL INSURANCE CO 


* FIDELITY-PMENIX FIRE INSURANCE CO. « NIAGA) 
MARYLAND INSURANCE CO scnts fias omemaeeth 8. 


AMERICAN EAGLE FIRE INSURANCE CO. « FIRST AMERICAN FIRE INSURANCE CO 





















You can gain the sincere 
appreciation of your clients by 
providing them with adequate 
coverage against all hazards. 
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Accident and Casualty: Jilliam J. 
Schofield, Jr. has been appointed man- 
ager of the Pittsburgh Service Office. He 
has had past experience with the Trav- 
elers and with the American Casualty, 
as well as in the agency field. 

xk * 


Aetna (Fire) Group: David E. Carlson, 
formerly of Hartford, but for the past 
two years a resident of Atlanta, Georgia, 
where he served as marine superintend- 
ent for the Aetna Insurance Group, has 
been recalled to the Home Office and 
promoted to general agent for the inland 
marine department. Mr. Carlson had 
been supervising the group’s inland ma- 
rine business in the states of Florida, 


Georgia, North Carolina and South 
Carolina since 1942, 
*& & & 


Aetna Life Group: Thomas Fraher has 
been appointed engineer in the fidelity 
and surety underwriting department, 
succeeding Edward W. Bush, who is 
retiring. Mr. Bush joined the Aetna in 
1917. 

Robert W. Criswell, fire department 
state agent of the Automobile Insurance 
and Standard Fire Insurance Companies 
in eastern Pennsylvania, southern New 
Jersey and Delaware, has joined the 
home office staff as fire agency super- 
intendent. He joined the Aetna Life 
Group on July 15, 1929, as a special agent 
for Kansas and Oklahoma and held this 
position until January 1, 1932, when he 
became state agent for Iowa, Nebraska 
and South Dakota. Later he was trans- 
ferred to Philadelphia. A. H. Darnell, 
Jr. is now covering southern New Jer- 
sey, while J. H. Woodward handles 
eastern Pennsylvania and Delaware. Cen- 
tral Pennsylvania is supervised by Wil- 
liam Wilson, Jr. 


*e: ¢ 


America Fore Group:Arthur P. Mapes, 
state agent of Fidelity-Phenix and 
Maryland in Iowa for several years, and 
with the companies since 1931, has been 
inducted into the army. His successor in 
this field is W. H. Brode, formerly spe- 
cial agent in Minnesota. 

x* * 


American Group: J. G. Levey has been 
added to the Texas field staff, with head- 
quarters in the Gulf States Building in 
Dallas. For the past four years, Mr. 
Levey was special agent in Texas for 
the Republic Insurance Company. 

J. L. Crowley, vice president in charge 
of the Bankers Indemnity’s service office 
at Cleveland, has announced the appoint- 
ment of Roy L. Featherstone as claims 
manager, succeeding F. S. Hamlin, re- 
signed. 


~ 
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RECENT DEVELOPMENTS 
IN THE FIELD 







American International Underwriters: 
Leon C. Richardson, Jr. has been ap- 
pointed manager of the casualty depart- 
ment of American International Under- 
writers Corporation. Mr. Richardson has 
had considerable experience in the cas- 
ualty insurance business, and since 1933 
had been with the Massachusetts Bond- 
ing and Insurance Company. 


xk * 


Atlantic Mutual: This company has es- 
tablished a branch office in Dallas. John 
C. Schuler, appointed branch manager 
to direct operations in Texas, has been 
with Atlantic since September 1, 1933. 
Previously he served as branch manager 
in Cleveland in charge of Ohio and part 
of Indiana. 
xk kk 

Glens Falls: This company has appointed 
F. W. Tillotson as assistant manager of 
its fire operations in its New York City 
Office under the jurisdiction of S. T. 
Brown, resident vice president, and Wil- 
ber Adams, manager. In addition to the 
duties of his new position, Mr. Tillotson 
will continue as manager of the New 
York Service Department. 


x kk 


Hartford Steam Boiler: Frederic H. 
Kenyon has retired as manager of the 
Hartford branch office, and David M. 
Hadlow has been appointed his successor, 
effective March 1, 1944. Mr. Kenyon re- 
tired following 34 years of service with 
the Hartford Steam Boiler. 


xk 


Kemper Insurance: E. Boynton Abbott 
has been appointed vice president of 
James S. Kemper and Company, Chi- 
cago. Mr. Abbott has been associated 
with the company for eight years, and 
has been in the insurance business for 
twenty-four years. He has specialized in 
casualty and bonds. 


xk kk 
Michigan Mutual Liability: £. W. Bidi- 


gare has been appointed assistant secre- 
tary in charge of compensation under- 
writing, replacing R. J. Van Winkle, re- 
cently deceased. He has been with the 
company since 1939 and has been in the 
insurance business for 25 years, in both 
the safety engineering and underwriting 
fields. Glenn Hines was advanced to 
chief underwriter of the automobile un- 
derwriting department. He has been with 
Michigan Mutual since 1932, having 
served continuously in automobile under- 
writing. Mr. Hines has had 16 years of 
casualty experience and replaces C. J. 
Perry, now on leave in the U.S.N.R. 


Millers National: Ciem Nyberg has 
been appointed manager of Millers Na- 
tional Insurance Company's and Illinois 
Fire Insurance Company’s home office 
Automobile Department, succeeding 
Peter DeGroot who recently accepted a 
defense position. Mr. Nyberg’s insurance 
experience goes back 34 years. He joined 
the companies three months ago. Pre- 
viously he was with the U. S. Army as 
a plant protection inspector for the 6th 
Service Command. 
x*e* 

North British Group:On April 1, 1944, 
William B. Winchell was appointed 
secretary of the Western Department at 
the New York Office. Previously for 17 
years Mr. Winchell was state agent for 
Missouri with headquarters at Kansas 
City. Assistant Manager John L. Mylod, 
while relinquishing immediate supervision 
of the Western Department, will continue 
his personal interest in its development. 
Henry C. Ludwig, assistant general 
agent in the Western Department, con- 
tinues as chief assistant to Secretary 
Winchell. The vacancy in the Missouri 
field has been filled by Charles L. Day, 
formerly state agent for Oklahoma. 
State Agent R. M. Berger, who super- 
vised South Oklahoma territory for 15 
years, has taken over supervision of the 
entire state. As Mr. Day also traveled 
south Kansas territory, State Agent E. 
W. Walker has been given supervision 
over North British, Pennsylvania and 
Mercantile agents for all of Kansas. The 
“Homeland of America” is represented 
by Miller-Studebaker Agency, general 
agents, and the “Commonwealth of New 
York” by W. R. Kirk, general agent. 
Also on April 1, 1944, W, R. Kirk re- 
signed as general agent in the Western 
Department at the New York office. He 
is establishing his own general agency 
at Topeka, Kansas. Mr. Kirk has not 
severed his connection entirely with the 
“North British,” however, as he is to 
represent in his newly established gen- 
eral agency The Commonwealth Insur- 
ance Company of New York, one of the 
associated companies in the group. 

Other recent field changes have been 
advancement of R. R. Bumsted, special 
agent for New Jersey for the past 13 
years, to the position of state agent in 
charge of the entire state of New Jersey. 
He succeeds S. R. Howard, who recently 
has been advanced to the post of assist- 
ant secretary at the Philadelphia office. 
State Agent Bumsted is assisted by Spe- 


(Continued on the next page) 
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Recent Developments—Continued 


Thompson, transferred 
territory to 


cial Agent FX. R. 
from south New Jersey 


north New Jersey territory. This 
territory is now supervised by Special 
Agent F. A. Davis. 

x *k * 
Pacific National: Ralph E. Berg- 


strom, examiner at the eastern depart- 
ment in Philadelphia for the last year, 
has returned to Chicago where he will 
be associated as special agent with W. 
H. Vernier, manager of the service office 
in Chicago. Mr. Bergstrom will travel 
Illinois, Iowa and Wisconsin. Gi. 
Cleaver has been placed in charge of 
production in the Pacific Northwest. He 
entered the insurance business in 1934 
joining the Hardware Mutuals. Later he 
went with General of Seattle. More re- 
cently he was with the Kaiser Ship- 
building Co. at Portland. 


xk * 


Pennsylvania Casualty: 4. Reid John- 
son, Jr. has joined the automobile un- 
derwriting department of this company, 
at the home office in Baltimore. Mr. 
Johnson had a long experience with the 
Maryland Casualty Company, until he 
joined the staff of this company. 


x** 


Phoenix Group: Edwin H. Knox, Wis- 
consin state agent of Equitable F. & M. 
and Phoenix of Connecticut, and H. E. 
Koerner, special agent of Connecticut 
Fire of the same group, are jointly su- 
pervising state operations since the sud- 
den death of Byron K. Olinger. 


= *& ® 


The Phoenix-London Group: D. H. 
Davies, superintendent of the Inland Ma- 
rine Department, and B. E. Farley, su- 
perintendent of the Automobile Depart- 
ment, have been appointed assistant 
secretaries of the fire companies com- 
posing this group. Mr. Farley has also 
been made an assistant secretary of the 
Phoenix Indemnity Company. D. W. 
LaRocque, superintendent of the Com- 
pensation and Liability Department of 
the Phoenix Indemnity Company, has 
been appointed a vice president. In ad- 
dition to Mr. Farley, Stuart Duffield, 
superintendent of the Personal Accident 
Department and J. W. Hamilton, super- 
intendent of the Burglary and Plate 
Glass Department, have been appointed 
assistant secretaries of the Phoenix In- 
demnity Company. H. J. O’Brien, for- 
merly an underwriter, has been appointed 
superintendent of the Compensation and 
Liability Department. 


xk *& 


Public Service Mutual: Iva Youngentob 
has been appointed Connecticut branch 
manager for this company, servicing the 
entire state of Connecticut. 
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Royal-Liverpool Group: J. H. Glins- 
mann has been appointed to the post oi 
manager of the Inland Marine Depart- 
ment. £. J. Brill and J. G. Romans have 
been advanced to the responsibilities of 
assistant managers. W. J. Murray ‘has 
supervision of brokerage business as 
metropolitan superintendent of the Inland 
Marine Department. Mr. Glinsmann be- 
came identified with the Royal-Liverpool 
in 1930. His 14 years’ service in the de- 
partment he now heads, coupled with his 
prior specialized experience in the Inland 
Marine field, well qualify him for his 
new duties. Mr. Brill’s association with 
the group dates back to 1928. Mr. 
Romans joined the “Liverpool” in 1929, 
while Mr. Murray has been with the or- 
ganization since 1935. 
* = * 

Saint Paul Mercury Indemnity: Pau! 
F. McKown has taken over management 
of the Pacific Department, with head- 
quarters at San Francisco, while Man- 
ager J. R. McKay is on leave of absence 
recuperating from a serious illness. The 
department has also lost the services of 
Assistant Manager Frank J. Chamberlin, 
who is incapacitated. To assist Mr. 
McKown, Harold C. Dittman has been 
appointed assistant manager. Mr. Ditt- 
man has been superintendent of claims 
in the Pacific Department. 

















Learn the danger signais! 
Get early diagnosis and 
prompt treatment. Delay is 
dangerous! Enlist as a Vol- 
unteer in the Women’s Field 
Army of your State and sup- 
port its activities for Cancer 
Control. 

If you are a resident of the Metro- 
politan area of New York, write the 


NEW YORK CITY CANCER COMMITTEE, 
mo . East 66th Street, New York 21,N.Y. 


“AMERICAN. SOCIETY FOR 








Security of N. H. Group: 1 ‘illiam R. 
Meier, state agent in southern Illinois 
has been appointed manager oi the De. 
troit office, replacing Robert L. Croke 
who has received a commission ag 
Lieutenant (J.G.) in ~ United States 
Navy. Special Agent J. Burgoon con- 
tinues to handle the saute Illinois 
field from Decatur, Illinois. 


x * ® 


Springfield Group: Hicks Atwell has 
joined the New England Casualty Ip 
surance Company as superintendent of 
claims department. Mr. Atwell had begy 
with the London & Lancashire Indemnity 
Company for about 15 years. 


x * * 


The Travelers: Victor A. Browning has 
been appointed field assistant, fidelity 
and surety lines, in the organizations 
Kansas City branch office. He has been 
employed as surety bond underwriter m 
the office since October 1941. Edwin N, 
Laking, field assistant, casualty lines of 
the Boston branch office, with head- 
quarters at Marblehead, Mass., has been 
appointed assistant manager of those 
lines at the Portland, Maine, branch, 
Clifford O. Griffith, assistant manager, 
casualty lines, of the Newark branch 
office, has been appointed assistant man- 
ager, casualty and surety lines, of the 
same branch. 


NEW GENERAL ACCIDENT 
BROAD LIABILITY FORM 


HE new General Accident “All 

Risk Personal Liability” policy 
combines a special broad automobile 
coverage with the company’s “Com- 
prehensive Personal Liability” form, 
and covers “occurrences” rather 
than “accidents.” There is a $100 
reimbursement provision for bail 
bond expense; medical expense 1s 
broadened to cover the insured and 
spouse while in any passenger car. 

Personal acts of the insured, his 
wife, and children causing bodily 
injury or property damage are cov- 
ered under one insuring agreement 
and for a single limit. “Sickness 
and disease” have been added to the 
usual “bodily injuries or death” 
clause. Both permanent and tempo- 
rary dwellings of the insured are 
covered for liability while medical 
expense protection extends wherever 
an accident may occur. 





WANTED—Reliable experienced Fire  Insur- 
ance man for well paid Executive position. 
Production ability not absolutely necessary. 
Write Box No. 63C, giving reference and ex- 
perience. Alfred M. Best Company, Inc., 75 
Fulton Street, New York 7, N. Y. 
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Fire Insurance is a 











FORCE that helps us all to 


protect what we have and to plan ahead with confidence 


* 


* * * * * * * * 


Sound planning of protection against fire loss requires, first, 
adequate insurance. Without this, the insured does not get 
the full benefits of this protective force, as in Claim No. 67416, 








A FIELDMAN HELPS: Value of property at time of fire $ 253,524.98 
National Fire Group Fieldmen Insurance required under 80% clause 202,820.00 
give personal help to our agents ance i 7 i ) 
every day, every week, every- Insurance in force at time of loss 80,000.00 
where year ~ year to help Amount of loss 243,231.93 
them provide adequate coverage. : F i 

Example Amount paid under insurance in force 80,000.00 
Condition: Prospect was practic- Insured contributed to the loss 163,231.93 
ing self insurance— had large val- 
alleen eaeereng Insufficient coverage here resulted in a crushing financial disaster to 
Remedy: National fieldmen help- : : is ‘ 
ed ageht outline a number of loss the insured. While $122,820 additional insurance would have met 
possibilities prospect carrying . — i . . oe . . ‘ ride 
Tas aERE aiuieetaee Raa ascaee the coinsurance requirements, even this would not have provided full 
a large insurance Company — re- indemnity to the insured. It is in the best interests of insured, agent, 


insurance and spread of risks ex- 
lained too many eggs tor one 
asket — also pointed out how 
premiums were deductible on 
tax returns. 
Result: New business for agent 
— the needed protection sup- 
plied prospect. Prospect under- 
stands the insurance business 
better. 


HE NATIONAL FIRE GROUT 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD MECHANICS & TRADERS INSURANCE COMPANY 
FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK TRANSCONTINENTAL INSURANCE COMPANY 


HOME AND ADMINISTRATIVE OFFICES: HARTFORD, CONNECTICUT 
WESTERN DEPT. 175 WEST JACKSON BLVD., CHICAGO eo PACIFIC DEPT. 234 BUSH ST., SAN FRANCISCO 


and company to see that insurance to value is maintained. 





* 








COMPENSATION ACQUISITION COSTS STUDIED 


HE reporting of statistical data 

on workmen’s compensation ac- 
quisition costs was considered late 
in February at a New York meeting 
of a sub-committee of the National 
Association of Insurance Commis- 
sioners, headed by Casualty Com- 
missioner Gibbs of Texas; members 
of the sub-committee were Commis- 
sioners Larson of Florida, Forbes 
of Michigan and Egleston of South 


Carolina. Plans were studied as to 
the form in which the required data 
will be obtained, and the committee 
considered present workmen’s com- 
pensation rate-making methods, The 
meeting attracted many company 
representatives and other insur- 
ance commissioners, the latter in- 
cluding Harrington of Massachu- 
setts, Hodges of North Carolina 
and McCormack of Tennessee. 





AGENTS ano BROKERS 


NOW YOU CAN 
Complete the Circle of Protection 


against claims 
for Bodily Injury, 
Property Damage 


and 
Medical Expense 





with a GENERAL ACCIDENT ALL RISK 
PERSONAL LIABILITY POLICY 





LOUISIANA BOILER AND 
MACHINERY RATES CUT 


OSING patience with the boiler 

and machinery competitive rate 
situation, the Louisiana Casualty § 
Surety Rating Commission last 
month ordered substantial rate re. 
ductions, which are effective March 
20, 1944, but may be applied retro- 
active to May 1, 1943. Object 
charges are reduced 40% on boilers 
and 20% on machinery. Use and 
occupancy rates are cut 20%. 


Gradation of Premiums 


Gradation is specified for pre- 
miums in excess of $3,000, the de- 
duction being 25% of the excess 
over $3,000. However, the Commis- 
sion ordered that gradation shall not 
be applied to the producers’ com- 
mission, and no change in the rate 
of commission otherwise payable 
shall be made. 


NEW DATA SOUGHT IN 
BLANCHARD A & H STUDY 


SUPPLEMENTARY | ques- 

tionnaire has been mailed to all 
accident and health insurance car- 
riers by Ralph H. Blanchard of 
Columbia University, as a part of 
the accident and health insurance 
study which he is conducting for the 
Social Security Board. The new 
data will permit the calculation of 
expense ratios on an incurred basis, 
and the subdivision of claims ex- 
pense and taxes, licenses and fees 


for the five years 1938-42. 
90%, of the Business 


The original questionnaire was 


completed and filed by 258 carriers : 


writing probably over 90% of acci- 
dent and health premiums. Tabula- 
tion and analysis of the figures will 
be undertaken as soon as the new 
data is received. 














Write for particulars and sample policy 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION 


General Buildings e 


Philadelphia, Pa. 


“Accountant, auditor, systematizer, 
statistician, twenty-four years fire 
insurance experience covering every 
conceivable branch of insurance ac- 
counting, offers his services to any 
reputable fire insurance company 
which will recognize proven worth and 
offer remuneration in accordance 
therewith.” 62 C—Alfred M. Best 





Company, 75 Fulton Street, New York 
7 Vs 
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TIMES HAVE CHANGED 


HERE was a time when an em- 

ployer could say “My employees 
have all been here for a long time. 
I know each one personally and 
know his family. I’d be embarrassed 
to even suggest writing Fidelity 
Bonds on them.” He can’t do that 
now. There was a time he could 
say “Fidelity Bonds cost too much.” 
He can’t do that now because you 
can show him that he can get more 
protection per dollar today than ever 
before. Rates are the lowest they 
have ever been. Not only that, but 
he is provided with another income 
tax deduction—a mighty important 
thing these days.—Continental 
Agents’ Record. 

xk *& 


WOMEN ARE YOUR 
PROSPECTS 


HAT is the difference between 

the insurance needs of a 
woman wage-earner and those of 
a man wage-earner? Practically 
none. Jane Doe needs protection 
just as much as John Doe needs it, 
and for the same reasons. 

As prospects for insurance 
women have always deserved much 
more attention than they have re- 
ceived. They have owned or con- 
trolled a great deal of the nation’s 
purchasing power, and a good per- 
centage of workers in industry and 
the professions have been women. 
However, all the former statistics 
about women as potential insurance 
buyers have been knocked out for 
the duration, because women are 
helping to produce and deliver the 
sinews of war. In some cases they 
are receiving equal pay with men. 

—Fireman’s Fund Record. 
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7SELLING TIPS 


from The HOME OFFICE 


SOME SELLING POINTS 


GENTS should develop effec- 
tive sales talks. This does not 
mean preparing a canned sales talk, 
but everyone with insurance sales 
experience knows that the presenta- 
tion must cover four specific points. 


In the interview you must draw 
a picture of possible losses with an 
explanation of the hazard and where 
it might happen, also how and where 
such losses occur. 


Next comes a statement of how 
such a loss may be prevented, or an 
explanation of the insurance protec- 
tion being offered and what the 
Company will do if the coverage is 
purchased. This is one point that 
should be driven home. 

The fourth phase is when the pre- 
mium is quoted. The easy way is to 
make the statement, “This will cost 
you $35,” but a better suggestion is, 
“T can provide you with this protec- 
tion for only $35, or ten cents a 
day.” There are many other ways. 
In any event, there is no such word 
as “cost.”—U. S. F. & G. Bulletin. 
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THREE FACTS 


ecAuse of conditions, you may have re- 
laxed your efforts to solicit Comprehensive 
Automobile coverage. Don't overlook these 
important facts: 

(1) Even in dead storage, cars are subject 
to many hazards, and the need for insurance 
is as important as ever. 

(2) Share-the-ride movements and deteri- 
orating mechanical parts of cars contribute 
to the possibiltiy of loss. 

(3) Warmer weather and less severe tire 
restrictions will undoubtedly lead to in- 
creased use of automobiles. It will therefore 
pay you to put Automobile Insurance back 
on the list of policies that can be and are 
being sold—every day!—Security Insurance 
Group, 





PRIMARY INSURANCE 


CCIDENT and Health Protec- 


tion is PRIMARY insurance. 
Anything which protects the time 
required to produce and earn a live- 
lihood certainly should be considered 


a basic—as primary. 
When we as representatives of a 
financial institution can offer the 


general public that SOMETHING 
which meets the exigencies of life 
when that public cannot physically 
function sufficiently to earn money, 
then it should seem that we as agents 
possess a financial panacea for all 
physical ailments.—L. G. Meeks in 
National Agents Record. 
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SALARY INTERRUPTION 


N NORMAL times, if you should 

ask the owner of a business, or the 
head of a corporation, how long he 
would continue the salary of an 
executive or “key” man who was in- 
jured, on or off the job, he would 
probably reply, “indefinitely, if we 
thought he would be able to return 
to us.” 

But these are not normal times. 
Today, time and production are the 
prime factors in business. Today if 
a key man is injured, business gen- 
erally continues to pay his salary, 
but, in addition, a substitute, if one 
can be found, must be engaged and 
paid. 

You can help business, and indi- 
rectly aid production, by telling 
heads of corporations or owners of 
businesses about “salary interruption 
insurance” for their key men. This 
insurance is personal accident insur- 
ance, sold to the employer instead 
of the employee.—The Marylander. 
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C.A.B. AVIATION STUDY 


PO le targa observation by 
the Federal government of the 
aviation insurance market, and the 
vesting of authority in a Federal 
agency to collect uniform aviation 
experience data are recommended 
in a comprehensive report released 
by the Civil Aeronautics Board. 
The report was presented to the 
Senate Judiciary Committee, where 
Senator Joseph C. O’Mahoney 
charged that the aviation insurance 
business is now monopolized and 
producing unreasonable profits. 
The report itself is moderate in 
tone and is based on data assembled 
by Paul J. Molnar, examiner of the 
Rating Bureau of the New York 
Insurance Department. Total pre- 
miums written on all classes of risks 
by the three principal underwriting 
groups were $13,303,000 in 1941 
and $11,287,000 in 1942, not includ- 
ing War and Navy Department 
business. For 1937-1941, profits on 
all classifications of risks were 
25.9% of premiums. On airline 
risks alone profits were 25.4% of 
premiums, for the period 1934— 


1941. 


Concerning profits, the report 
says: “The profits which the under- 
writing groups earned during the 
periods reflected in Tables III and 
[V were undoubtedly very high. 
Viewed as a matter of hindsight, 
they appear to have been unneces- 
sarily high, and a continuation of 
profits at that level as aviation in- 
surance becomes a more stabilized 
business would be unwarranted. 
Nevertheless, though actual experi- 
ence may have proved the rates 
charged during the periods reviewed 
to have been higher than actually 
needed, it does not necessarily fol- 
low that the rates were unfair and 
unreasonable when fixed by the un- 
derwriters, or that there were not 
present in reasonable degree in the 
aviation insurance market factors 
which would, over any substantial 
period of time, operate to keep pre- 
mium rates within the range of rea- 
sonableness. Furthermore, it should 
be noted that in the past several 
years there have been frequent ad- 
justments downward in the rates, so 
that even if it were concluded that 
rates were too high in the past, there 
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PAPER-PAPER-PAPER-PAPER . . . 


Dwindling manpower in the pulp forests has created a 
SERIOUS PAPER SHORTAGE which demands radical con- 


servation and the elimination of all waste. 


The wide spreading adoption of the new standard policy 
presents a critical situation—a dilemma—but once again agents 
have stepped up to the line and exhibited not only a willing- 
ness but a desire to save tons of paper by attaching the approved 
conversion endorsement to existing stocks of old form contracts. 

Yes, Uncle Sam can always depend on the insurance 
fraternity to do its full share of conservation—and whole- 
heartedly help in every phase of the War Effort. 


Fire and Marine 
NEW YORK 7, N. Y. 
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would remain the possibility that the 
aforementioned adjustments may 
have reduced present rates to levek 
which are fair and reasonable.” 

The following points are mae 
American aviation underwriters reh 
heavily upon foreign  insurane 
sources for their reinsurance ; there 
is no governmental (state or Fed. 
eral) regulation of the aviation in. 
surance market, only New York 
having established any control ; there 
is a lack of competition in the bug 
ness; and there are unquestionab) 
sufficient American insurance assets 
available to handle the present and 
future insurance needs of American 
air commerce. 

Following are excerpts from the 
report’s conclusion: 

“The Federal Government has 
had, and without question will con- 
tinue to have, a well-defined interest 
in the promotion and development 
of all aspects of aviation. Since 
aviation insurance can have an im- 
portant influence upon the develop- 
ment and expansion of aviation, the 
Federal Government naturally wil 
have an interest in seeing that the 
American aviation insurance market 
so functions that it makes the maxi- 
mum contribution to that develop- 
ment and expansion. Accordingly, 
in order to serve as a foundation 
for an intelligent appraisal of the 
situation at all times, the Civil Aero- 
nautics Board believes that there 


should be readily available to those | 


agencies of government which have 
an interest in one or more phases 
of the national aviation program 
complete and current information 
regarding the functioning of the 
aviation insurance market. 


“It seems quite evident that the 
only efficient way to collect such in- 
formation is through vesting appro- 
priate authority and responsibility 
in a single agency of the Federal 
Government which can periodically 
collect reliable information from all 
companies or groups which are pat- 
ticipating in the underwriting of 
aviation risks.” 
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PUBLIC RELATIONS MANUAL 


HE public relations program of 

the National Association of In- 
surance Agents swung into high gear 
with the distribution to more than 
16,500 member agencies of a pro- 
yocative 32-page booklet, “Serving 
the Public Interest—A Public Rela- 
tions Manual for Insurance Agents.” 
Featuring an 11-point approach to 
typical public relations problems en- 
countered by member agents, the 
manual is intended to define the 
individual producer’s responsibilities 
and opportunities in carrying out 
the national program outlined at the 
Pittsburgh convention last fall by 
Averell Broughton, Association 
Public Relations Counsel. 

In a detailed yet concise presenta- 
tion of specific aspects of public 
relations operations, the manual 
covers such subjects as Understand- 
ing Public Relations, Building 
Prestige, Publicity, How to Hold 
Successful Meetings, Factors in 
Building Membership, Handling 
Local News Problems, Legislative 
Problems and Advertising. 


Underlying Theme 


The underlying theme of the 
booklet is stated under the heading, 
“Building Prestige”— 

“No public relations program will 

succeed in building prestige for its 
sponsors unless it is supported by 
direct and continuous personal par- 
ticipation in community affairs. This 
is of paramount importance. Con- 
structive activity in local political 
affairs, contributions of time and 
effort to Community Chest cam- 
paigns and to home front war serv- 
ices, intelligent work in behalf of 
your local school system—all offer 
challenging opportunities to demon- 
strate that local insurance agents 
are good citizens as well as good 
business men. 
“It is no longer enough to sell 
insurance policies. Today the agent 
must constantly ‘sell’ the significance 
of insurance itself and the part he 
plays in providing tailor-made pro- 
tection programs for his clients. The 
over-all prestige of a business de- 
pends, in large measure, on the per- 
sonal prestige each individual is able 
to earn for himself as a representa- 
tive of that business.” 
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HE success or failure of a bombing mission rests heavily on 


the bombardier’s accuracy and faultless timing in hitting the 


target. Likewise, the success or failure of insurance protection 


relies on the broker’s and agent's knowledge of his client’s needs. 


The competence of each depends on experience! 


That is one reason why more and more brokers and agents — 
faced with the problem of buying insurance for their clients’ 
American properties and business in foreign countries—are 
dealing through the American International Underwriters. This 
organization offers a specialized service based on thorough 
knowledge of the foreign field. 
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AMERICAN INTE 


111 John Street * 
NEW YORK 


RNATIONAL 
UNDERWRITERS CORPORATION 


340 Pine Street 
SAN FRANCISCO 





Representatives in Key Cities Throughout the World 





NEW YORK STANDARD 
FIRE POLICY 


ERE is an up-to-date list of 

states which have adopted the 
1943 New York Standard Fire 
Policy. Twenty-three in number, 
they are Ala., Ariz., Ark., Colo., 
Del., Fla., Ga., Ky., Ida., Ind., Md., 
Miss., Mont., N. M., Nev., N. Y., 
Ohio, S. C., Tenn., Utah, Vt., Va. 
and Wash. 


MICHIGAN FIRE RATE 
CUT PREDICTED 


NSURANCE COMMISSIONER 

FORBES of Michigan has an- 
nounced that rate reductions, prin- 
cipally on industrial and commercial 
properties, aggregating $1,000,000 
yearly, may be made by April 1 as a 
result of studies nearly completed by 
his department and the Michigan In- 
spection Bureau. 
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On April 18, 1775, Paul Revere began his famous midnight ride fire hazards as Revere was about his country’s danger, leading fire 
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PHYSICIANS COMMITTEE 
SEEKS INSURANCE AID 


CAMPAIGN to enlist the co- 

operation of insurance com- 
panies has been undertaken by the 
National Physicians Committee for 
the Extension of Medical Service. 
The committee encourages the de- 
velopment of all plans for prepay- 
ment of medical costs, as opposed 
to Federal subsidies, and a particu- 
lar appeal has been directed to 
group insurance companies to ex- 
tend the sale of contracts affording 
protection against the costs of un- 
usual or prolonged illness. 

The 1944 Conference on the Ex- 
tension of Medical Care was held 
March 8th at the Waldorf-Astoria 
Hotel, New York City. Neville 
Pilling, United States manager of 
the Zurich General Accident and 
Liability Insurance Company, urged 
that group insurance companies 
make a serious effort to provide 
medical expense indemnity contracts 
to their group assureds. 


WORLD-WIDE AVIATION 
COVERAGE ANNOUNCED 


HE Continéntal Casualty Com- 

pany, Chicago, has announced a 
new personal accident policy pro- 
viding world-wide coverage against 
the consequences of death and dis- 
ability, including hazards of travel 
by air, land, water and the risks of 
war. Principal sum benefits range 
from $1,000 to $100,000. The inter- 
national accident business will be 
handled by Parker & Co. of Phila- 
delphia and New York as under- 
writing managers. R. J. Glasgow, 
assistant secretary, has been named 
to head a new Aviation Accident 
Division. 
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COMMERCIAL ALLIANCES 
BARRED BY BLUE CROSS 


HE principle that the voluntary 

hospital service plan movement 
should not accept affiliation with a 
commercial enterprise was affirmed 
at the Winter Conference of Blue 
Cross Hospital Service Plans held 
last month in Detroit. A resolution 
of Hospital Service Plan Commis- 
sion, directing organization of the 
Blue Cross, discouraged fixed ar- 
rangements. with a commercial en- 
terprise to furnish surgical indem- 
nity to hospital service subscribers. 
The action directly limits the an- 
nounced plan of American Health 
Insurance Corporation, Baltimore, 
Maryland, sponsored by Commer- 
cial Credit Corporation, to furnish 
such surgical coverage, but does not 
apply to cooperation with group in- 
surance companies, since arrange- 
ments which have been in use be- 
tween Blue Cross Plans and group 
insurance companies have been on 
the basis of cooperation on specific 
group risks rather than affiliation. 

Other means proposed for present 
handling of the surgical indemnity 
problem included a suggestion by 
Louis H. Pink, president of the As- 
sociated Hospital Service of New 
York, that the facilities of Com- 
munity Medical Care, Inc., New 
York City, could be extended, where 
desired, to cover local offices under 
national contracts which originate 
and can be serviced in New York 
State, as a supplement to local Blue 
Cross hospital services. Another 
development is the proposed organi- 
zation of a mutual insurance com- 
pany in Cleveland, Ohio, to write 
surgical indemnities for Blue Cross 
Plans. This project is sponsored by 
John A. McNamara, director of the 
Cleveland Hospital Service Associa- 
tion, and is capable of considerable 
expansion. 





Steps were also taken to set up a 
national enrollment office for the 
Blue Cross, a proposal that has long 
been under consideration. It is prob- 
able that development of such an 
office would promote reciprocity 
among Blue Cross Plans for service 
to out of town subscribers. 


PRIVATE ENTERPRISE 
SOCIAL PROGRAM URGED 


RESIDENT Charles E. Hodges 

of the American Mutual Liability 
Insurance Company, in his annual 
report to policyholders, called for 
careful consideration of the legisla- 
tive possibilities in the field of non- 
occupational disability benefits and 
for a constructive program in this 
field to preserve private enterprise. 

Reviewing legislation now in view, 
he said: “Congress in the pending 
Wagner Bill has before it a very 
radical proposal for dealing with the 
question. Rhode Island has already 
provided a monopolistic State Fund 
for non-occupational accident and 
health benefits and is considering 
adding a compulsory hospitaliza- 
tion law with private administration. 
The legislatures of New York, 
Massachusetts, and of several other 
states have appointed recess com- 
missions to study and recommend 
legislation. In 1944 almost every 
state legislature will have before it a 
bill on the subject.” 


RECOMMENDED READING 


OCIAL Security Tomorrow?”, 

published by the Insurance Eco- 
nomics Society of America has the 
questions and their answers that are 
likely to be encountered in any dis- 
cussion of social security. It avoids 
bias, and concentrates on an intelli- 
gent discussion of social plans. At- 
tractively prepared in pocket size, it 
should have a wide circulation. 
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PERSONAL LIABILITY 


EVISION of the comprehensive 

personal liability insured policy 
and its premium rates is under study 
by committees of the National Bu- 
reau of Casualty and Surety Under- 
writers and the Mutual Casualty 
Insurance Rating Bureau. The 
changes proposed should increase 
the sales appeal of personal liability 
insurance, both as to coverage and 
rates. Although the present New 
York State policy is the basis for 
the discussions, it is assumed that 
nation-wide application would be 
given to any new principles adopted. 

Under consideration is a broaden- 
ing of policy coverage as follows: 
Coverage A—Bodily injury (includ- 
ing employers’ liability) and prop- 
erty damage liability at a single 


COVERAGE STUDIED 


standard limit of $10,000 with either 
modification or elimination of 
“caused by accident,” and, Coverage 
B—Medical payments, standard 
limit of $250, “caused by accident” 
basis for injury sustained on the 
premises or elsewhere if arising out 
of such premises or a condition in 
the ways immediately adjoining, in- 
cluding all injury to residence em- 
ployes if sustained while in the 
employment of the insured. The 
basic premium is $10, covering in- 
jured, spouse, and their relatives in 
same household, other residents in- 
cluded for $3, additional residences 
of insured added at $3 each. Exclu- 
sions are for contractual liability, 
elevators, certain watercraft, motor 
vehicles away from premises, etc. 











We buy 


Boston 


One Feperat Street 


BUFFALO CLEVELAND 


PROVIDENCE RUTLAND 





and sell 


Insurance Company Stocks 


The First Boston Corporation and its predecessors have 
been consistently identified with the market for Insurance 
Company stocks for more than a decade. 

We afford our customers an efficient service in the pur- 
chase and sale of stocks of this character and are always 
pleased to furnish pertinent information and the current 


market status on shares in which you are interested. 


We solicit your inquiries 





FIRST BOSTON 
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New York 
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SAN FRANCISCO 
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231 So. La Saute Sr. 
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SOCIAL SECURITY 


HE Social Security Board re. 

cently released its 8th annual 
report. It recommends “a compre- 
hensive national social insurance 
system—simple and economical jn 
operation and consistent with Amer- 
ican free enterprise.” This reminds 
us of Voltaire’s quip about the Holy 
Roman Empire—“it wasn’t holy, it 
wasn’t Roman and it wasn’t an em- 
pire.” Congress recently showed the 
extent of its interest in an expanded 
program by freezing Social Security 
taxes at 1% for employers and 1% 
for employees. This set-back will 
not dampen the ardor of government 
social security addicts. “Something 
for nothing”—apparently at least— 
has always been and probably will 
continue to be an excellent medium 
of securing enough votes to get 
elected. Though the advocates of 
such legislation may not have the 
necessary majority today they may 
have it tomorrow. We have yet to 
encounter the individual who op- 
posed the proposed benefits as such. 
What people do oppose is the regi- 
mentation; mushrooming  bureauc- 
racy; excessive waste; inefficiency, 
etc. in connection with government 
administering such a plan. Probably 
more important, they have honestly 
questioned whether this nation, 
saddled with the greatest debt in 
its history, can stand the govern- 
ment’s cost. Experience has shown, 
however, that practical considera- 
tions do not always stop the poli- 
ticians. Some companies have taken 
concrete steps and put into effect 
plans that provide the majority of 
benefits recommended by _ these 
“cradle to the grave advocates.” 
Should a sufficient number of com- 
panies adopt such plans the excuse 
for any governmental action would 
automatically end. Instead of oppos- 
ing this socialization blindly, it can 
be counteracted intelligently and 
without recourse by using means 
already provided by many insurance 
companies. Executives of some 
companies may say they can’t afford 
such coverage. It is beginning to 
appear that it isn’t a question of 
whether they can afford it—but 
rather a question as to whether 
they’ll pay for it excessively through 
taxes and deficit financing or on an 
economical basis to insurance com- 
panies. 
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The FAITH of 
SIXTY YEARS 


What makes a business endure and grow? 
We believe the answer is FAITH built upon 
public acceptance. 

American Surety Company opened its 
doors for business on April 14, 1884, as “the 
first company formed in the United States 
devoted solely to the writing of Fidelity and 
Surety bonds.” Corporate suretyship was 
largely unknown in this country and various 
brave companies that tried it were unable, 
for financial or other reasons, to continue. 
That American Surety survived was due not 
—_——, only to the foresight and 


& — 





energy of its founders, 
but to the confidence of 
bankers and other busi- 
ness men in the sound- 
ness of its carefully de- 
veloped specialty. 

The record of the 
Company over the past 
60 years testifies to the 
acceptance which has in- 
creasingly been accorded 














First Home of American 
Surety Company 


160 Broadway, New York 


NEW YORK CASUALTY COMPANY 
Home Office: 100 Broadway, New York 


it by a considerable seg- 
ment of industry, finance, 
trade and the professions. 


1884 * 


HOME OFFICE: 
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American Surety Building—100 Broadway, New York 


Casualty 


COMPANIA MEXICANA DE GARANTIAS, S.A. 
Heod Office: Mexico City 


And because insurance by its very nature is 
ubiquitous, extending and protecting every- 
where, that acceptance would not have 
been possible without the insurance agent 
and the broker. Through them and the local 
contacts they provide, insurance protection is 
made available to all of our citizens, distance 
notwithstanding. 

Today the Bonding and Casualty in- 
surance services of the American Surety 
fleet blanket the continent through 12,000 
agents cooperating with branch offices in 
principal cities. 


AMERICAN SURETY COMPANY 


‘Diamond Jubilees Year * 
100 BROADWAY, 


1944 
NEW YORK 


CANADIAN SURETY COMPANY 


Head Office: Toronto 


















































EVOLUTION OF A 
PUBLICATION 


HE April issue of the “NEWS 
LETTER,” official organ of the 
Insurance Society of New York, 
besides its complete change in out- 
ward appearance, has undergone a 
revision in type of copy and method 
of handling society news. Outside 
of the feature story, all news comes 
under four major headings entitled 
“The Society,” “The Courses,” 
“The Reports” and “The Library.” 
In the revised “NEWS LETTER,” 
all official reports and essential data 
on insurance study courses will be 
complete but digested in form. More 
stress will be given to world-wide 
and local items concerning the so- 
ciety and its members with each 
issue carrying several thumb-nail 
impressions of well-known society 
members, instructors and students. 
The “NEWS LETTER” was 
first issued in November, 1914 and 
for several years was a two-page 
monthly affair used to announce lec- 
tures on insurance subjects and din- 
ner meetings of the society. As the 
organization grew in membership 
and added regular courses of study 
in all lines of insurance activity, 
the “NEWS LETTER” gradually 
changed. It was only issued two or 
three times a year but contained 
from 16 to 24 pages of official re- 
ports, data on class and _ study 
courses and latest additions to the 
society's far-famed and unique in- 
surance library. 
The illustration above shows the 
evolution of “NEWS LETTER.” 
Reading from left to right are the 
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October, 1915, June, 1943 and April, 
1944 issues. The mast head of the 
1915 “NEWS LETTER?” lists fif- 
teen officers and members of the 
executive committee of the society. 
Of that list, only six are still alive: 
C. H. Holland, of Bennett and 
Palmer; H. W. Lowe, director of 
Johnson & Higgins ; H. B. Churchill, 
of the Great American; A. M. Best, 
president, Alfred M. Best Company, 
Inc.; H. P. Moore, of the Home In- 
surance Company, and E. R. Hardy, 
secretary of the society since 1909. 

William A. Riordan, assistant 
general manager of Aetna Life and 
Affiliated Companies and president 





of the Insurance Society, acting on 
the advice and suggestion of Edward 
R. Hardy, secretary of the society 
and long-time editor of the “NEWS 
LETTER,” appointed a special com- 
mittee, selected to represent casualty 
interests, the insurance press and fire 
insurance organizations, to supervise 
the modernization. The new edi- 
torial board is made up of Kenil- 
worth Mathus, editor of the Cas- 
ualty and Surety Journal, Ed. C. 
Smith, public relations counsel of 
Alfred M. Best Company, Inc., and 
John Francis, publicity manager of 
the National Board of Fire Under- 
writers. 


N. J. UNIFORM FIRE POLICY BILL 


BILL has been introduced in 
the New Jersey Legislature to 
provide for a uniform fire insurance 
policy modeled after the New York 
Standard Fire Policy but prescrib- 
ing certain permissible variations. 


The measure was drafted by the fire 
insurance committee of the New 
Jersey State Bar Association which 
was appointed in June, 1942 to study 
revision of the old New Jersey fire 
contract. 





A STRONG, 


CONSERVATIVE AGENCY COMPANY 





AMERICAN GENERAL 


INSURANCE 


COMPANY 


Gus 8S. Wortham, President 


HOUSTON, TEXAS 
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INLAND MARINE x 
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PROPOSED RATING LAW 
AMENDMENT DROPPED 


BILL to amend the New York 

Rating Law, Section 184 of the 
statute, failed to win support, and 
had not been reported out of com- 
mittee when the New York legisla- 
ture adjourned. The amendment 
had been introduced in the state 
legislature with approval of the New 
York Insurance Department. It pro- 
vided for a waiting period of at least 
twenty days between the filing of 
rate schedules and their effective 
date, to prevent filings made effective 
upon presentation to the department, 
a device employed in the 1943 boiler 
rate war. A second important 
change would have given the Su- 
perintendent of Insurance power, on 
his own initiative or that of other 
proper parties, to review any act of 
a New York rate-making or regula- 
tory body. No power of review is 
now possessed by the superintendent, 
a lack which prevented direct con- 
sideration of the new workmen’s 
compensation rating program fol- 
lowing its rejection by the Compen- 
sation Insurance Rating Board. 


REA INSURANCE 
PLANS BACKFIRE 


OME of our subscribers may re- 

call mention last summer in 
Weekly General Bulletins 28 and 31 
that Harry Slattery, Administrator 
for the Rural Electrification Ad- 
ministration, was under the strongest 
political pressure because he refused 
to approve of what he regarded as 
the improper, if not illegal, use of 
some $1,000,000 of surplus funds of 
various Federal Government fi- 
nanced rural electric co-operatives 
to set up and finance the Rural Mu- 
tual Fire Insurance Company and 
the Rural Mutual Casualty Insur- 
ance Company to handle the $800,- 
000 annual business of the 740 
member co-operatives and that of 
any person, firm or corporation em- 
ployed by or having contractual 
relations with any member associa- 
tion. This quarrel is behind the 
Senate investigation which has made 
newspaper headlines by the refusal 
of one of President Roosevelt’s aids 
to testify until faced with contempt 
proceedings. 
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INSURANCE 


One of the greatest hazards to 
American business and property 
is FIRE. It destroys more than 
three hundred million dollars 
annually. It’s a hazard which 
every business enterprise and 
property owner must insure 
against. Providing this insurance 
is one of the most important 
services rendered by the Insur- 
ance Agent — a service made 
easier for Agents representing 
Trinity Universal. 


AUTOMOBILE ~« GENERAL LIABILITY 
BURGLARY «+ PLATE GLASS « COM- 
PENSATION «¢ FIDELITY and SURETY 
BONDS « FIRE « INLAND MARINE 


ITY UNIVERSAL 


SURANCE COMPANY 





Capital 
$1,000,000 ard T. Hartison, President 
Dallas Los Angeles San Francisco Portland Seattle Denver Topeka 


Chicago 


Indianapolis Cleveland Columbus Lovisville Philadelphia Pittsburgh Newark Birmingham 





NEW YORK COMPROMISE BOILER MANUAL FILED 


HE new, compromise boiler and 

machinery insurance manual was 
filed in March with the New York 
Insurance Department. The manual 
is the result of months of work by 
representatives of the National Bu- 
reau of Casualty and Surety Under- 


writers and of the Hartford Steam 
Boiler -Inspection and Insurance 
Company. At press time, the man- 
ual was under study by the New 
York Insurance Department and no 
announcement had been made as to 
the effective date or approval. 
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COMPLETE 
LLOYD’S AGENTS ... 


MONTREA 
w 


Payne & Hardy, 
David J. Morland, Ltd. North Bay, Ont. 


DALE & COMPANY 
LIMITED 
C. GILBERT ROSS, PRESIDENT 


INSURANCE SERVICE 


THROUGHOUT CANADA 
MONTREAL 


Offices at 


VANCOUVER, TORONTO, 
INNIPEG, HALIFAX 


Associate Offices 
Ltd. Hamilton, Ont. 








CHASE CONOVER & CO. 
AUDITORS AND ACCOUNTANTS 


135 SOUTH LA SALLE STREET 
CHICAG 


Telephone Franklin 3868 








Ma2k 
Sh > 


HARRY S. TRESSEL 


Certified Public Accountant 
and Actuary 
10 8S. La Salle Street 
Chicago, Ill. 
Wolfman, F.A.1.A. 
e yng hy 
‘Lally ‘ Franklin 4020 








WINZER & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
29 SOUTH LASALLE STREET 
FRANKLIN 6085 
CHICAGO 








Wolfe, Corcoran & Linder 


Consulting Actuaries 
Auditors and Accountants 


116 John Street, New York, N. Y. 








WOODWARD and FONDILLER, Inc. 


Consulting Actuaries 
Insurance Accountants 
90 John Street, New York 


Telephone Barclay 7-3428 











WOODWARD, RYAN, SHARP 
& DAVIS 


Consulting Actuaries 


41 PARK ROW, NEW YORK 
Telephone Barclay 7-4443 
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TEXAS HEARS AUTO 
RATE PROPOSALS 


N RECOGNITION of continued 

adverse experience and the sharp 
rise in used car values, an increase 
in collision rates was urged by repre- 
sentatives of insurance carriers at a 
public hearing held March 15 by 
Casualty Commissioner J. P. Gibbs 
of Texas. Will C. Thompson, coun- 
sel for insurance companies, and 
R. B. Cousins, manager of Texas 
Automobile Insurance Service Of- 
fice, called on the department to give 
careful consideration to granting 
higher rates. Bus interests were 
represented by Carl B. Callaway, 
who proposed that the present 
$5,000/$10,000 standard basis on 
which bus rates are presently made 
be revised to the $5,000/$50,000 
limits required by the Interstate 
Commerce Commission. No action 
on matters presented has been an- 
nounced by the Texas Board of In- 
surance Commissioners. 


CASUALTY-SURETY 
BROADCASTS 


ATEST on the “radio front” 

comes from the Association of 
Casualty and Surety Executives in 
the form of an announcement that 
interest in their current radio broad- 
casts, which form a part of the 
United States Chamber of Com- 
merce “War of Enterprise” series, 
has prompted them to re-transcribe 
the regular radio recordings onto 
ordinary phonograph records, which 
may be purchased at nominal cost 
by agents’ associations, insurance 
companies, schools, agents and 
brokers, and others interested. The 
four broadcasts consist of twelve 
phonograph records in all, and may 
be secured at a total less-than-cost 
price of $8 from the Association of 
Casualty and Surety Executives, 60 
John Street, New York 7, New 
York. 





MISSOURI APPROVES 
PARTICIPATING POLICIES 


TOCK fire and casualty com- 

panies may now issue participat- 
ing policies in Missouri, Superin- 
tendent of Insurance Edward L,. 
Scheufler has ruled, if their charters 
permit and upon compliance with 
requirements of the insurance de- 
partment. Separate accounting js 
called for, including “earmarked” 
assets for initial working funds of 
the participating division. Superin- 
tendent Scheufler stated that numer- 
ous proposals had been filed with 
him requesting a favorable ruling 
on such forms. Many stock fire and 
casualty companies have charter 
power to write participating forms. 
A prominent Missouri company re- 
cently adding such an amendment 
to its charter was the American 
Automobile Insurance Company. Its 
affiliate, the Associated Indemnity 
Corporation, writes a considerable 
amount of workmen’s compensation 
insurance on a participating basis. 


EDWARDS ADVANCED IN 
INSURANCE DIVISION 


IEUTENANT JOSEPH A. 

EDWARDS, USNR, has been 
appointed an Assistant Chief of the 
Insurance Division, Office of Pro- 
curement and Material, Navy De- 
partment, Washington, D. C., effec- 
tive March 8, 1944. In addition to 
his duties in this capacity, Lieutenant 
Edwards also will serve as casualty 
specialist. Formerly, he was special 
risk underwriter for The Travelers, 
New York City, and came to Wash- 
ington in June 1941 as a civilian 
specialist in the Navy Department’s 
Bureau of Yards and Docks insur- 
ance division. Following establish- 
ment of the central. Insurance Divi- 
sion in the Office of Procurement 
and Material, he transferred to it 
and later was commissioned in U. S. 
Naval Reserve. 


FIRE RATE REDUCTIONS 


NSURANCE SUPERINTEND- 
ENT ROBERT DINEEN of 
New York has agreed to fire rate 
cuts for New York State as worked 
out in conferences between the com- 
panies and representatives of the 


Insurance Department. The new 
rates which affect virtually all classi- 
fications will result in savings to 
New York policyholders estimated 
at $7,000,000 annually and represent 
an over-all reduction of about 10%. 
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Year 


Estab- 
lished 


1896 
1863 
1911 
1922 
1908 
1911 
1836 
1811 
1891 
1910 
1845 
1924 
1896 
1860 


tU.S 


ee a ae 


American & Foreign Insurance Company 

The British & Foreign Ins. Co. Ltd.+ 

Capital Fire Insurance Company of California . 
Eagle Indemnity Company 

Federal Union Insurance Company . 


Globe Indemnity Company 


The Liverpool & London & Globe Ins. Co. Ltd.+ . 


The Newark Fire Insurance Company . 
Queen Insurance Company of America . 
Royal Indemnity Company 

Royal Insurance Company, Ltd. ¢ 

The Seaboard Insurance Company . 


Star Insurance Company of America 


Thames & Mersey Marine Insurance Co., Ltd.¢ . 


. Branch 


* Statui tutory-Capital 


ROYAL- LIVERPOOL GROUP 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


UNITED STATES RESOURCES 


AS OF DECEMBER 31, 1943 


ADMITTED 
ASSETS 


$ 8,013,278 
5,406,754 
2,635,631 

12,351,683 
3,861,843 
48,572,220 
21,593,139 
11,655,662 
26,879,713 
44,631,676 
24,958,854 
1,851,128 
7,136,398 
3,528,949 


LIABILITIES 
$ 2,772,463 
2,931,285 
601,013 
9,851,683 
1,535,682 
36,072,220 
14,146,057 
4,882,092 
13,402,657 
34,631,676 
14,689,208 
572,559 
3,878,236 
1,899,131 







SURPLUS _ TO POLICYHOLDERS 


CAPITAL 


$1,500,000  $ 5,240,815 


500,000* 
1,000,000 
1,000,000 
1,000,000 
2,500,000 

500,000* 
2,000,000 
5,000,000 
2,500,000 

500,000* 

600,000 
1,000,000 

500, 000° 


(Includes Capital) 

$ 5,409,833 

2,475,469 2,574,476 
2,034,618 2,123,013 
2,500,000 2,849,148 
2,326,161 2,433,830 
12,500,000 14,212,843 
7,447,082 7,930,284 
6,773,570 7,132,964 
13,477,056 14,247,644 
10,000,000 11,710,254 
10,269,646 10,781,110 
1,278,569 1,343,729 
3,258,162 3,457,021 
1,629,818  * 1,683,130 


Admitted Assets of 4 All Cen ey 


securities 








INDUSTRIAL ACCIDENT 
CAMPAIGN 


HE U. S. Department of Labor 

will inaugurate in April a cam- 
paign to prevent a million industrial 
accidents in 1944. Last year’s job 
injuries cost 56 million mandays of 
war production. 

The Labor Department, through 
the State Chairmen of its National 
Committee for the Conservation of 
Manpower in War Industries, will 
award certificates to two classes of 
establishments : 

1. Those which have no lost-time 
injuries during a specified 3- 
month period. 

2. Those which reduce the acci- 
dent frequency rate by 40 per 
cent in this 3-month period as 


contrasted with the preceding 
3 months. 

These two classifications will per- 
mit both large and small plants to 
compete. Departmental services are 
available to industries entering 
the campaign. Over 600 special 
agents of the Manpower Conserva- 
tion Committee—themselves trained 
safety engineers now employed in 
large war plants—donate 20 per cent 
of their time to consultation with 
smaller plants on accident reduction 
programs. War Safety Training 
classes are available—tuition free— 
for key supervisors, foremen and 
worker representatives. 

The Division of Labor Standards, 
U. S. Department of Labor, Wash- 
ington 25, D. C., can supply further 
information on this safety campaign. 








The agent is a good man to know 


Why do we say the insurance agent is a good 


man to know? . 


that question is—the progressive agent is a good 
man to know because he sees to it that his cus- 
tomers are protected. And by “protected” we 
mean that their needs have been diagnosed and 
a sound protection program set up, arranged to 
accord with each person's requirements and cir- 
cumstances. In our humble opinion, that’s what 
makes the insurance agent a good man to know! 


. The prize-winning answer to 





HOW INSURANCE WORKS 
Fire prevention saves 
supplies for our men 
at the front. Insur- 
ance research makes 
homes and jobs safer. 
Local agents promote 
safety and security... 
Are you telling people 
how insurance works? 











Ohio Farmers 


INSURANCE COMPANY - 


LEROY, O. 


Chartered 1848 


MEMBER + 


THE NATIONAL BOARD OF FIRE UNDERWRITERS 


g THE INSURANCE AGENT IS A GOOD MAN TO KNOW 











BECKWITH JOINS 
EXECUTIVES ASSOCIATION 


RESIDENT EDWARD [, 

WILLIAMS of Insurance Ex. 
ecutives Association announced, ef- 
fective March 1, the appointment of 
Royal M. Beckwith as an assistant 
to the president. 

Mr. Beckwith, a native of Joliet, 
Illinois, received his education at 
Armour Institute of Technology in 
Chicago. After service overseas 
during World War I, he began his 
insurance career with the Michigan 
Inspection Bureau. From 1927 to 
1941 he was associated with the 
Western Actuarial Bureau in Chi- 
cago and served as assistant manager 
of that organization from 1935 to 
1941. He came east in September 
1941 to become assistant manager 
of Eastern Underwriters Associa- 
tion. 


NEW WAR DAMAGE 
CORPORATION HEAD 


OWARD J. KLOSSNER, a 

vice president and director of 
W.D.C. since its organization, has 
been named president to succeed 
W. L. Clayton who resigned to be- 
come Surplus Property Adminis- 
trator. Mr. Klossner is also presi- 
dent of Rubber Reserve Company 
and a director of all other R.F.C. 
subsidiaries as well as a director and 
member of the executive committee 
of Maryland Casualty Company. 
Charles T. Fisher, Jr., was elected 
a vice president of W.D.C. He is 
a director of R.F.C. and its subsidi- 
aries, president of the National 
Bank of Detroit and a director of 
the Erie Railroad and the Maryland 
Casualty Company. 


MANITOBA REJECTS 
COMPULSORY 
AUTOMOBILE INSURANCE 


HE Province of Manitoba, Can- 

ada, has rejected compulsory 
automobile insurance and _ strongly 
recommended a strengthened safety- 
financial responsibility law modeled 
upon the New York law together 
with the establishment of an unsatis- 
fied judgment fund. 
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IT WON'T MAKE THE 


VERY truck that gets through on schedule is 
of prime importance to production and dis- 
tribution. For when expedition and fast deliv- 
ery are essential, serious impairment of a motor 
transport can cause delay which disrupts the 
entire war effort. « Every shipper who is far- 


SERVING AMERICA— 
NOW AND ALWAYS 
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HEADLINES, BUT... 


sighted enough to protect his transport supply 
by safety methods, frequent inspections and 
proper maintenance prolongs the life of equip- 
ment vital to the nation. « Every one who insures 
his fleet with Markel Service enjoys on-time 
deliveries...fewer accidents...low-cost premiums. 


RKEL 
ERVICE 


INC 


RICHMOND, VIRGINIA 








Common Responsibilities—Continued 


One of the heaviest responsibili- 
ties of the insurance business is the 
and equitable ad- 
To the everlast- 
ing credit of the modern claim man, 
he has divested himself of the nar- 
row and technical point of view so 
twenty-five 
You and I can remember 
the days when most liability poli- 
cies were contracts of indemnity and 
fact that 
in- 
payment of 
claim for liability was made by the 
Embarrassment and finan- 
cial difficulties sometimes confronted 
policyholders before they could jus- 
from 
which they had sought to be relieved 
With the devel- 
opment of workmen’s compensation 
involving as they do direct 
payments to claimants, the contract 
of indemnity gradually was replaced 
policy ; 
the 
practices conducive to poor public 


fair, reasonable 
justment of claims. 


often complained of 
years ago. 


we are cognizant of the 
often it was difficult to secure 
demnity until actual 


insured. 


tify the claim 


payment of 
through insurance. 
policies, 


by. the 
thereby 


direct-payment 


minimizing many of 


relations. Today, the vast majority 


of claims are settled without litiga- 


tion. Approximately fifty companies 
have affiliated themselves with the 
American Arbitration Association 
and <Accident Claims Tribunal, 


which has performed notable service 
in minimizing litigation between in- 
surance companies and the public, 
as in the field of litigation 
insurance. 
best ad- 
company 


as well 
which not involve 
A satisfied claimant is the 
vertisement an insurance 
can have. 


does 


Federal Social Security 


There 
confronting 


are SO 
the 


many 
insurance 


to discuss them all. 
ever, before closing, 
problem which affects the 
foundation the 
business and that is an activity 


for me 
there is 


stone of 
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Compensation Laws of 
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difficulties 
business 
today that it would not be possible 
How- 
one 
very 
insurance 
on 
the part of our Federal Government 
to extend the Federal Social Security 
in the ad- 
Federal Govern- 
Workmen’s 
various 
I advocate a fair trial of our 
present Federal Social Security pro- 
gram, but I caution against extend- 
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ing this program at a time when we 
are faced with the greatest tax bur- 
den any nation has | ever faced at a 
time when we do not know the ulti- 
mate cost of carrying this devastat- 
ing war to a successful conclusion, 
We do not know at this time how 
much we should appropriate for the 
loving care of those who have been 
wounded and made sick i 
fense of our country, nor 
of caring for the widows 
phans of those who have 
supreme sacrifice. These are pri- 
mary, patriotic, sacred responsibil. 
ties to be provided for generously, 
We should have no complaint about 
taxes imposed for successfully 
carrying forward any program de- 
signed to solve the ‘problems here 
presented. Our veterans’ rehabilita- 
tion and care program should be 
separate and distinct from the civil- 
ian social security program as orig- 
inally provided by our government, 
If we are to retain the form of govy- 
ernment in which we believe and 
for which our men and women are 
fighting all over the world, we must 
plan carefully and fight hard to en- 
courage individual initiative, a desire 
to work, a desire to provide for de- 
pendents through private sources. 
We should encourage the continu- 
ance of private industry with only 
a minimum amount of governmental 
regulation. Governor Saltonstall 
succinctly expresses it in this way: 
“In the past twenty years we have 
turned more and more to our gov- 
ernment for counsel and for action. 
We have depended less and less on 
our own initiative. The more we 
turn to government for action, the 
less we can expect to be independent, 
and the more bureaucracy will re- 
sult. How often today do we stop 
to think that government, as we 
know it, was built to serve us, and 
not to have us as its servants ?” 
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Do Not Remain Inarticulate 


You, who are engaged in the busi- 
ness of insurance, should not take 
a “middle-of-the-road” course in 
connection with social security legis- 
lation simply because you are in the 
insurance business. You should not 
remain inarticulate or refrain from 
constructive criticism of a social se 
curity program through fear or an 
inferiority complex. For more than 
one hundred years in this country, 
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NEWS 


your business has been providing, 
through private means, for the social 
security of this nz ution and you have 
done a wonderful job. You and I 
have a stake in the future of our 
government. We have individually 
and through the companies that we 
represent and supervise loaned to 
the government an unprecedented 
amount of money through the pur- 
chase of war bonds and other securi- 
ties. Insurance men and women are 
serving with the colors all over the 
world. We are paying taxes. We, 
in the insurance business, know more 
about social security than many of 
the dreamers who are attempting, 
by devious means, to impose upon us 
obligations which we may not be able 
to meet. We have reached down 
into the pockets of the $10 a week 
clerk to secure tax revenue to sup- 
port the financial demands upon us 
already incurred. Let us be sensible! 
Let us be satisfied with the advances 
we have made! Let us determine 
the nature and extent of a rehabili- 
tation program which should be 
made available to returning veterans 
who are disabled and let us give 
them a voice in what that program 
will be! Let us determine what 
obligations we are going to assume 
in order to prevent the recurrence 
of war! In the meantime, you 
should continue the advance which 
has been made by private insurance 
in the cause of social security. You 
should devise new and broader cov- 


erages at the lowest possible cost. 
You should make our insurance 


policies conform to the demands of 
the individual, in order to encourage 


the quality of individual inde- 
pendence ! 
Gentlemen, we should meet our 


future responsibilities with courage 

and a tenacious purpose to improve 

American insurance. To do this, we 

must retain as our leaders those who 

meet the ““Day’s Demand,” described 

by the poet as follows: 

“God, give us men! A time like this 
demands 

Strong minds, great hearts, 
faith and ready hands ; 

Men whom the lust of office does 
not kill; 

Men whom the spoils of office can- 
not buy ; 


true 


Men who possess opinions and a 
will ; 
FOR APRIL, 1944 
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During the Tripolitan War, Commo- 
dore Stephen Decatur, by a singularly 
bold stroke, succeeded in burning in 
the harbor of Tripoli the American fri- 
gate Philadelphia after she had been 
captured. On August 3, 1804, he com- 
manded the American gunboats in their 
attack on the Tripolitan flotilla and 
captured two gunboats by the most 
desperate hand-to-hand fighting in a 
battle which has been called the “big- 
gest little fight in history,” and well 
merits the name. He took part in four 
other attacks on Tripoli, and for the 
burning of the Philadelphia he was 
commissioned a captain and put in 
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Men who have honor ; Men who will 
not lie; 

Men who can stand before a dema- 
gogue 

And damn his treacherous flatteries 

without winking ! 

men, sun-crowned, 

above the fog, 

In public duty and in private think- 
ing ; 


Tail who live 
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command of the frigate Constitution. 
* * 


The pulsebeat of determination that 
was instilled in the firm of Appleton 
and Cox back in 1872 has never fal- 
tered throughout the years. Today, in 


the midst of what is perhaps the world’s 


greatest war, it is utilizing all its rich 
years of experience to combat the dan- 
gers facing our ships and cargoes... 
with marine insurance especially 


streamlined for the times... with 


coverages planned to give complete 
protection... 


with a highly efficient 
nationwide organization qualified to 
solve your particular ocean or inland 
marine problem. 
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thumb-worn creeds, 

Their large professions and their 
little deeds, 

Mingle in selfish strife, 
dom weeps, 

Wrong rules the land and waiting 

Justice sleeps” 
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lo! Free- 


From an address before the Fire Underwriters 
Association of the Pacific. 
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Common Responsibilities—Continued 


One of the heaviest responsibili- 
ties of the insurance business is the 
fair, reasonable and equitable ad- 
justment of claims. To the everlast- 
ing credit of the modern claim man, 
he has divested himself of the nar- 
row and technical point of view so 
often complained of twenty-five 
years ago. You and I can remember 
the days when most liability poli- 
cies were contracts of indemnity and 
we are cognizant of the fact that 
often it was difficult to secure in- 
demnity until actual payment of 
claim for liability was made by the 
insured. Embarrassment and finan- 
cial difficulties sometimes confronted 
policyholders before they could jus- 
tify payment of the claim from 
which they had sought to be relieved 
through insurance. With the devel- 
opment of workmen’s compensation 
policies, involving as they do direct 
payments to claimants, the contract 
of indemnity gradually was replaced 
by. the direct-payment policy; 
thereby minimizing many of the 
practices conducive to poor public 
relations. Today, the vast majority 
of claims are settled without litiga- 


tion. 
have 
American Arbitration 
and Accident Claims 


as well as in the field of 
which does not involve 
A satisfied claimant is the 
vertisement an insurance 
can have. 


Federal Social Security 


There are so many difficulties 
confronting the insurance business 
today that it would not be possible 
for me to discuss them all. How- 
ever, before closing, there is one 
problem which affects the very 
foundation stone of the insurance 


business and that is an activity 


miunistration by the 
ment, control of the 
Compensation Laws of the 
States. 
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Approximately fifty companies 
affiliated themselves with the 
Association 

Tribunal, 
which has performed notable service 
in minimizing litigation between in- 
surance companies and the public, 
litigation 
insurance. 
best ad- 
company 


on 
the part of our Federal Government 
to extend the Federal Social Security 
program and to include in the ad- 
Federal Govern- 
Workmen’s 
various 
I advocate a fair trial of our 
present Federal Social Security pro- 
gram, but I caution against extend- 











ST. LOUIS, 


TOPEKA, 


52 


UTILITIES INSURANCE COMPANY 


Affiliated Company 


PREFERRED FIRE INSURANCE COMPANY 


KANS. 


Direct contracts available for conservative and successful 
agents in Indiana, Missouri, Nebraska, 
homa, and Tennessee. 


Colorado, Okla- 








ing this program at a time when we 


are faced with the greatest tax bur- 
den any nation has | ever faced at a 
time when we do not veh the ultj- 


mate cost of carrying this devastat. 
ing war to a successful conclusion, 
We do not know at this time how 
much we should appropriate for the 
loving care of those who ge been 


wounded and made sick in the de- 
fense of our country, nor the cost 
of caring for the widows and or. 


phans of those who have paid the 
supreme sacrifice. These are pri- 
mary, patriotic, sacred responsibilj- 
ties to be provided for generously, 
We should have no complaint about 
taxes imposed for — successfully 
carrying forward any program de- 
signed to solve the ‘problems here 
presented. Our veterans’ rehabilita- 
tion and care program should be 
separate and distinct from the civil- 
ian social security program as orig- 
inally provided by our government. 
If we are to retain the form of goy- 
ernment in which we believe and 
for which our men and women are 
fighting all over the world, we must 
plan carefully and fight hard to en- 
courage individual initiative, a desire 
to work, a desire to provide for de- 
pendents through private sources. 
We should encourage the continv- 
ance of private industry with only 
a minimum amount of governmental 
regulation. Governor Saltonstall 
succinctly expresses it in this way: 
“In the past twenty years we have 
turned more and more to our 
ernment for counsel and for action. 
We have depended less and less on 
our own initiative. The more we 
turn to government for action, the 
less we can expect to be independent, 
and the more bureaucracy will re- 
sult. How often today do we stop 
to think that government, as we 
know it, was built to serve us, and 
not to have us as its servants?” 


TOV- 
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Do Not Remain Inarticulate 


You, who are engaged in the busi- 
ness of insurance, should not take 
a “middle-of-the-road” course in 
connection with social security legis- 
lation simply because you are in the 
insurance business. You should not 
remain inarticulate or refrain from 
constructive criticism of a social se 
curity program through fear or am 
inferiority complex. For more than 
one hundred years in this country, 
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JEWS 





your business has been providing, 
through private means, for the social 
security of this nation and you have 
done a wonderful job. You and I 
have a stake in the future of our 
government. We have individually 
snd through the companies that we 
represent and supervise loaned to 
the government an unprecedented 
amount of money through the pur- 
chase of war bonds and other securi- 
ties. Insurance men and women are 
serving with the colors all over the 
world. We are paying taxes. We, 
in the insurance business, know more 
about social security than many of 
the dreamers who are attempting, 
by devious means, to impose upon us 
obligations which we may not be able 
to meet. We have reached down 
into the pockets of the $10 a week 
clerk to secure tax revenue to sup- 
port the financial demands upon us 
already incurred. Let us be sensible! 
Let us be satisfied with the advances 
we have made! Let us determine 
the nature and extent of a rehabili- 
tation program which should be 
made available to returning veterans 
who are disabled and let us give 
them a voice in what that program 
will be! Let us determine what 
obligations we are going to assume 
in order to prevent the recurrence 
of war! In the meantime, you 
should continue the advance which 
has been made by private insurance 
in the cause of social security. You 
should devise new and broader cov- 
erages at the lowest possible cost. 
You should make our insurance 
policies conform to the demands of 
the individual, in order to encourage 


the quality of individual inde- 
pendence ! 
Gentlemen, we should meet our 


future responsibilities with courage 

and a tenacious purpose to improve 

American insurance. To do this, we 

must retain as our leaders those who 

meet the “Day’s Demand,” described 

by the poet as follows: 

“God, give us men! A time like this 
demands 

Strong minds, great hearts, 
faith and ready hands; 

Men whom the lust of office does 
not kill; 

Men whom the spoils of office can- 
not buy; 


true 


Men who possess opinions and a 
will ; 


FOR APRIL, 1944 





Burning of the Frigate Philadelphia 


During the Tripolitan War, Commo- 
dore Stephen Decatur, by a singularly 
bold stroke, succeeded in burning in 
the harbor of Tripoli the American fri- 
gate Philadelphia after she had been 
captured. On August 3, 1804, he com- 
manded the American gunboats in their 
attack on the Tripolitan flotilla and 
captured two gunboats by the most 
desperate hand-to-hand fighting in a 
battle which has been called the “big- 
gest little fight in history,” and well 
merits the name. He took part in four 
other attacks on Tripoli, and for the 
burning of the Philadelphia he was 
commissioned a captain and put in 
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command of the frigate Constitution. 
* * * 


The pulsebeat of determination that 
was instilled in the firm of Appleton 
and Cox back in 1872 has never fal- 
tered throughout the years. Today, in 
the midst of what is perhaps the world’s 
greatest war, it is utilizing all its rich 
years of experience to combat the dan- 
gers facing our ships and cargoes... 
with marine insurance especially 
streamlined for the times... with 
coverages planned to give complete 
protection... with a highly efficient 
nationwide organization qualified to 
solve your particular ocean or inland 


marine problem. 
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Men who have honor ; Men who will 
not lie; 

Men who can stand before a dema- 
gogue 

And damn his treacherous flatteries 

without winking! 

men, sun-crowned, 

above the fog, 

In public duty and in private think- 
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From an address before the Fire Underwriters 
Association of the Pacific. 
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“Design for Living” 


How wise it is in planning a home to build it of sturdy, last- 
ing materials, able to stand the strains of buffetting storms. 
A protection program should be like that too. That's why 
Provident Fieldmen find prospects willing to listen when 





they present 


Life Insurance 
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NEW YORK HOLDS COMPENSATION HEARING 


HE New York Insurance De- 

partment hearing to explore 
existing workmen’s compensation 
insurance rating plans and the prin- 
ciples underlying modifications of 
such plans extended through March 
7th and 8th. Much discussion and 
argument was presented on the prin- 
ciple of expense gradation by size 
of risk, especially as to the reliability 
of existing statistical data support- 
ing such gradations. Why the prob- 
lem is important was clearly shown 
in a table filed by the Compensation 
Insurance Rating Board on the dis- 
tribution of business by size of 
policy premium, on policy year, 
1941, New York State. According 
to this tabulation, exactly 99% of 


all workmen’s compensation policies 
in force bore annual premiums of 
less than $5,000, yet the remaining 
1% of policies produced 44.7% of 
earned premiums. The group above 
$10,000, 0.5% of all policies, pro- 
duced 35.5% of earned premiums. 
Other evidence was introduced tend- 
ing to support the well-recognized 
fact that stock companies have been 
most successful in acquiring busi- 
ness among the smaller risks and 
the mutuals among the larger risks, 
on the average. The stock company 
compensation rating program, now 
in effect in most states, is designed 
to improve their competitive situa- 
tion on large risks by granting ex- 
pense gradations. 





WAR DAMAGE 
CORPORATION LOSS 
PAYMENTS 


S OF December 31, 1943 dis. 

bursements, out of insurance 
premiums, in compensation for war 
damages sustained in the continental 
United States, aggregated $4,371.75, 
In addition, there were on that date 
pending or in process of adjustment 
fifteen claims aggregating $88. 
327.99 for losses within the United 
States and Alaska under policies 
issued by War Damage Corporation, 
Since that date, there have been pre- 
sented and are now in process of 
adjustment and payment 179 other 
claims for losses sustained on Janu- 
ary 3, 1944 by the explosion in New 
York harbor of the Destroyer 
Turner. 

Payments by December 31, 1943 
made out of other funds on account 
of war damages sustained prior to 
July 1, 1942 have been as follows: 
$169,965.75 on 174 claims in Ha- 
waii; $36,154.79 on 162 claims in 
Alaska; $47,838.95 on 18 claims 
for marine losses of property in 
transit; $2,725.33 on 10 claims in 
California and $30 on one claim in 
Johnston Island. 


In the Philippine area, 328 claims 
and preliminary notices of prospec- 
tive claims, aggregating approxi- 
mately $68,000,000, were pending 
as of December 31, 1943. These 
include many claims, the true 
amount of which is undetermined, 
some of which have been recorded 
in the nominal amount of $1. 


As of June 30, 1943 War Damage 
Corporation had in force approxi- 
mately $140,000,000,000 of insur- 
ance of which approximately $20,- 
000,000,000 represented exposures 
on property located in New York 
City. In each of seven other cities, 
exposure was in excess of $2,000- 
000,000. Approximately 88% of the 
first year business was renewed with 
the result that total premium collec- 
tions have amounted to nearly $245,- 
000,000. Because insurance com- 
panies and agents have handled this 
business at cost, expenses have been 
at a minimum and most of the in- 
come of War Damage Corporation 
is available for the payment of 
losses. Mounting pressure in Con- 
gress and elsewhere for the reduc- 
tion or elimination of further pre- 
miums may result in a change of 
policy on the part of War Damage 
Corporation. Some definite an- 
nouncement of terms of renewal is 
anticipated by early April. 
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STANDARD FARM POLICY 


DOPTION of a standard farm 
policy to replace the general 
farm policy in use for the last ten 
years was announced last month by 
the Farm Underwriters Association. 
The new policy form will require 
new farm schedules in each state 
as of the date the policy becomes 
effective. 
Important changes and conditions 
in the new policy are summarized as 
follows : 


1. Other insurance is prohibited 
in the new forms unless authorized 
by endorsement. 

2. Extended coverage endorse- 
ment contains windstorm and _ hail 
conditions, and is to be attached to 
fire policies and not to combined fire 
and windstorm policies as in the 
past. 
3. No reference to vacancy and 
unoccupancy is made in the new 
forms. Sixty days’ vacancy is per- 
mitted without penalty. 

4. Work and materials clause 
bans storage of gasoline within 15 
feet of buildings. 

5. A new item covering “on ma- 
terials necessary and incidental to 
the maintenance and upkeep of 
buildings, machinery and land, while 
on the premises.” 

6. Provides limit of liability in- 
stead of limit of value in live stock. 

7. Exclusion of the following per- 
mits: Electric light, natural gas and 
compressed gas, kerosene and fuel 
oil, gasoline and kerosene stove and 
fuel oil burner, gasoline gas, gasoline 
engine, automobile and tractor, and 
steam power. 

8. Deletion of the incubator and 
brooder permit clauses. 
9. Deletion of the hail clause, but 
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| the provisions are incorporated in 


the windstorm and hail endorsement 


000. Ph added to the policy. 
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10. Incorporation of such wind- 
storm conditions necessary to the 
farm business and which are not 
Incorporated in the general farm 
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policy and have not been included 
under item 9. 

11. Elimination of windstorm 
conditions having to do with loss or 
damage to dilapidated buildings, 
open sheds ... to buildings and 
their contents ,covered with straw 
or thatched roofs, buildings standing 
on posts, piers or pins loss or dam- 
ageto chimneys . . . eaves, troughs, 
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spouting, lightning rods, doors, shut- 
ters, loose boards or shingles, etc. 

12. Drops provision for note busi- 
ness, which is proposed to be handled 
by endorsement. 
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In 1747 Rhode Island made a valuable and 
lasting contribution to education and culture 
through a book fund which was begun 
by Abraham Redwood, prominent Newport 
Quaker. His gift of 500 pounds led to the founding of 
the Redwood Library, the first to be built in New England. 


The edifice, which still stands as originally built, was 
completed in 1750. It was designed by Peter Harrison, 
and its books on Natural History and many general sub- 
jects were ordered from England. 

With the exception of some of the college libraries, 
Redwood Library is the oldest in this country. It contains 
a large and excellent collection of books and famous 
paintings, among which are several by Gilbert Stuart, 
Rhode Island’s celebrated portrait painter. 

Because of its unusual architecture, Redwood Library 
has remained a sturdy symbol of beauty and learning for 
nearly two hundred years. 
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Broad and adequate protection against fire and War Damage 
for important public buildings—and Inland Marine coverages for 
their valuable, and often irreplaceable, contents—is a material 
part of the business of the Rhode Island Insurance Company. 


RHODE ISLAND INSURANCE COMPANY 


PROVIDENCE + RHODE ISLAND 
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“Free Enterprise ” Provides A 


Better Things for Less! 








JN wericans enjoy a higher standard of living per 

)0T 
than the people of almost any other country. This oe 
caned, 
ee States 
favorable condition is true not because we are i 
‘ ‘ . passed 
more intelligent, or work harder than others; it United 
, : , , . claring 
is primarily the result of our system which compensates a man in the degree | Congre 
Workr 
that he serves his fellows. It is a system which has brought men’s inventive accider 
} waters 
genius into greater use by rewarding the inventor’s efforts at tedious concen- | on 
} DOCKeT 
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tration. Any force—be it public or private—which limits the natural supply of gle 
. . . of the 
and demand for the products of thoughtful application will tend to destroy our States 

system. 
to * 
Thoughtful insurance men know that the heat of competition under a free _ 
. cise 
system has brought about better coverages at lower cost . . . and this has made pur 
; , :, , , legis 
insurance increasingly desirable and acceptable to the masses of American men the 
of 

and women. The individual agent knows that he who can serve best, prospers doc! 
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The service that insurance can render is far from fully developed. Actually, 
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ACCIDENTS 


HIS paper does not concern 
accidents occurring upon navi- 
gable waters which are now 





governed by the United States Har- 
bor Workers and Longshoremen’s 
Compensation Act. It will be re- 
called, however, that the United 
States Harbor Workers and Long- 
shoremen’s Compensation Act was 
passed following a decision of the 
United States Supreme Court de- 
claring unconstitutional an Act of 
Congress attempting to extend state 
Workmen’s Compensation Laws to 


| accidents occurring upon navigable 


waters within the exterior bound- 
aries of a particular state. Knicker- 
bocker Ice Co. v. Stewart, 253 U.S. 
149,11 A. L. R. 1145. 

Clause 17, Section 8, Article 1, 
of the Constitution of the United 
States provides in part as follows: 


“The Congress shall have power 
to * * * exercise exclusive legis- 
lation in all cases whatsoever, over 
such district * * * and to exer- 
cise like authority over all places 
purchased by the consent of the 
legislature, of the state at which 
the same shall be, for the erection 
of forts, magazines, arsenals, 
dock-yards, and other needful 
buildings.” 


The Congress has enacted that the 
United States Longshoremen and 
Harbor Workers’ Compensation Act 
shall extend to and be the Com- 
pensation Law in effect in the Dis- 
trict of Columbia. However, this 
Act does not extend to the other 
places referred to in the above clause 
of the United States Constitution. 


Accidents on Federal Property 


In Murray v. Joe Gerrick & Co., 
291 U. S. 315, 54 Sup. Ct. 432, the 
plaintiff brought an action to recover 
workmen’s compensation for the 
death of her husband who was killed 
while employed in the Bremerton 
Navy Yards. The court sustained 
the contention that the plaintiff was 
not entitled to compensation under 
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the Washington Workmen's Com- 
pensation Law because it did not 
apply to territory under the exclu- 
sive jurisdiction of the United 
States. The court intimates that if 
a compensation law had been in 
effect at the time the property was 
ceded to the United States by the 
State of Washington, this law would 
have remained in force and effect 
in the territory acquired. However, 
it was ruled that subsequent acts of 
the Washington legislature could not 
affect property under the control of 
the Federal Government. It was also 
decided that an act of Congress 
providing that where a wrongful 
death or injuries occur within terri- 
tory under the control of the United 
States, the law of the state wherein 
the federal territory is situated shall 
be applicable, did not cover state 
Workmen’s Compensation Laws but 
only wrongful death and personal 
injuries laws. 

It is interesting to consider the 
decision of the United States Su- 
preme Court in the case of Stewart 
v. Sadrakula, 309 U. S. 94, 60 Su- 
preme Court 431. In that case, suit 
was brought for injuries suffered 
by the Plaintiff while working on 
the construction of a new United 
States Post Office. The negligence 
alleged was the violation of a New 
York labor law requiring the con- 
tractor to plank steel beams. It was 
held that the acceptance of sover- 
eignty by the United States did not 
have the effect of displacing all New 
York law existing at the time the 
property was taken over by the 
United States. The court ruled that 
the provisions of the Labor Law 
Acts in existence at the time the 
United States took title to the prop- 
erty continued to remain in effect 
until abrogated by the Congress of 
the United States. It was pointed 
out, however, that it was only the 
law existing at the time the United 


by H. L. LITTIG, 


Claim Department, 
Lumbermens Mutual Casualty 
Company 


States took title which remained in 
effect and that future Acts of the 
New York legislature would in no 
way affect the law of this property. 


State Compensation Laws Applicable 
Under 1936 Act of Congress 


Probably as a result of the deci- 
sion of the Supreme Court in the 
Murray v. Joe Gerrick & Co. case, 
Supra, Congress enacted on June 25, 
1936, a law which reads as follows: 


“(40 U. S. Code Annotated 
290 ) 
““‘Whatsoever constituted au- 


thority of each of the several 
states is charged with the enforce- 
ment and requiring compliances 
with the State Workmen’s Com- 
pensation Laws of the said State 
and with the enforcement of and 
requiring compliance with the or- 
ders decision and awards of said 
constituted authority of said State 
hereafter shall have the power and 
authority to apply such laws to all 
lands and premises owned or held 
by the United States of America 
by deed or act of cession by pur- 
chase or otherwise which is within 
the exterior boundaries of any 
State, and to all projects, build- 
ings, constructions, improvements 
and property belonging to the 
United States of America which 
is within the exterior boundaries 
of any State, in the same way and 
to the same extent as if said prem- 
were under the exclusive 
jurisdiction of the State within 
whose exterior boundaries such 
place may be. 
(Continued on the next page) 
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Accidents on Federal Property—Cont. 
“For the purpose set out in 
Section X of this Act (par. 1) the 
United States of America hereby 
vests in the several States within 
whose exterior boundaries such 
place may be, insofar as the en- 
forcement of State Workmen’s 
Compensation Laws are affected, 
the right, power and authority 
aforesaid: Provided, however, 
that by the passage of this Act 
the United States of America in 
nowise relinquishes its jurisdic- 
tion for any purpose over the prop- 
erty named, with the exception of 








, ‘ : : F 11s Was 
extending to the several States tion 8, Article 1, of the Constitution 7 the A 
within whose exterior boundaries of the United States and the decision 1936 fou 
such place may be only the powers of the United States Supreme Cour \nnotate 
above enumerated relating to the in the case of Knickerbocker [ce aibseque 
enforcement of their Workmen’s Company v. Stewart, Supra. Femesty 
Compensation Laws as_ herein at 
ionated: H P ef . 
began Provided, further, Accidents Before Passage of Act | ihe Act 
that nothing in this Act shall be assed, | 
a es the In the case of Employers’ Lig. | giving 
woe Ac ployment \om- bility Assurance Corporation y, Dj- power | 
pensation Act as amended from Leo, 10 N. E. (2d) 251, 298 Mase | Compen: 
time to time. 401, the Massachusetts Supreme | ployees © 
: : Court had before it for considera. | In the 
We have then to consider the con- oneidiens 


stitutionality of this Act of Congress 
in connection with Clause 17, Sec- 


Your Customer Remains 


Your Best Prospect... 



























tion an accident occurring on land | Clark. | 
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Act of June 25, 1936, the court did 
not decide upon the constitutionality 
of this Act, but decided that it did 
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This was subsequent to the passage 
of the Act of Congress on June 25, 
1936, found in United States Code 
\nnotated Title 40, Section 290, and 
subsequent to the acquisition of the 
property by the United States Gov- 
ernment. The constitutionality of 
the Act of Congress was not dis- 
cussed, but the Act was upheld as 
giving the State of Arkansas the 
power to extend its Workmen’s 
Compensation to injuries to em- 
ployees occurring at Camp Robinson. 
| In the case of Ottinger Bros. v. 
Clark, 131 Pac. (2d) 94, the Su- 
| eane Court of Oklahoma on No- 
vember 17, 1942, upheld the State 
| Compensation Law with respect to 
an accident occurring on Fort Sill 
Reservation. The court considered 
ithe constitutional objection, but de- 
cided that Clause 17, Section 8, of 
Article 1 of the Constitution of the 
United States did not apply to Fort 
‘Sill Reservation for the reason that 
‘this land was not acquired or pur- 
‘chased by the consent of the Legis- 
lature of the State but was reserved 
and set aside and designated as a 
military reservation prior to the ad- 
mission of Oklahoma to statehood. 
The State of Oklahoma in 1913 had 
ceded exclusive jurisdiction over the 
| territory to the United States, but it 
| was held that this jurisdiction as far 
as compensation was concerned was 
properly relinquished and ceded back 
to the state by the Act of Congress 
of June 25, 1936. It is interesting 
to note that an Act of the Legisla- 
ture of the State of Oklahoma ac- 
cepting the jurisdiction receded by 
the Act of Congress above referred 
to was not passed until after the 
accident in question. However, the 
court held that the Act of Congress 
of June 25, 1936, was self-operative 
}and did not require an acceptance 
by the state. 





Workmen's Compensation Held 

| Exclusive Remedy 

| One of the latest cases involving 
| this Act of Congress is the case of 
Capetola vs. Barclay-White Co., 48 
| Fed. Sup. 797, decided by the Dis- 
trict Court for the Eastern District 
of Pennsylvania January 4, 1943. 
This was an action for damages by 
an employee of a sub-contractor 
against the general contractor for 

| damages. The plaintiff was em- 
ployed as a bricklayer’s laborer in 
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August of 1941 and continued in 
that employment to December 16, 
1941, when he was injured at the 
United States Navy Yard in Phila- 
delphia. By an Act of February 10, 
1863, the Commonwealth of Penn- 
sylvania consented to the purchase 
by the United States of the area 
covered by the Navy Yard and ceded 
an exclusive jurisdiction thereof, re- 
serving only the right to service of 
criminal and civil process therein. 
The interesting part about this de- 
cision is that the court construes the 
provision of the Pennsylvania Act 
referring to Pennsylvania employees 
injured outside of the jurisdiction 
in connection with the Act of Con- 
gress of June 25, 1936, 40 United 
States Code Annotated Section 290. 
The plaintiff denied the applicability 





of the Pennsylvania Compensation 
Law, contending that only the State 
Laws in effect at the time of the 
cession continue in force within the 
ceded territory. The defendant ar- 
gued that the Pennsylvania Work- 
men’s Compensation Laws apply 
exclusively in that, within the con- 
templation of the Act, Capetola was 
regularly employed by a Pennsyl- 
vania employer and was engaged 
temporarily beyond the territorial 
limits of the State, that is, beyond 
the boundaries of sovereign jurisdic- 
tion, and not beyond the geograph- 
ical exterior boundaries within the 
meaning of the Congressional Act 
of 1936. The court says, “It is clear 
that the State Act expressly ex- 
tended its benefit to Pennsylvania 
(Continued on the next page) 
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Accidents on Federal Property—Cont. 
employees temporarily beyond its 
territorial limits which would in- 
clude, inter alia, the Navy Yard. 
The Congressional Act with equal 
clarity granted to the State authority 
the right to apply its compensation 
laws to employees engaged on gov- 
ernment land within the exterior 
boundaries of the State.” 


Extra-Territorial Application 


It would seem that the constitu- 
tional objection may be overcome 
when the state within whose exterior 
boundaries the federal property is 
located has an extra-territorial pro- 
vision in its compensation law, or 
the compensation law is so applied, 
and the employee fulfils the require- 
ments of that law with respect to 
extra-territorial application of the 
Act. That is assuming that the 
extra-territorial application of 
Workmen’s Compensation Laws 
will be upheld, which is beyond the 
scope of this article. However, the 
question then arises whether the 


extra-territorial provision of any 
Act other than that of the state 
within whose exterior boundaries 


the federal property is located will 
apply. 

If the case of Murray v. Joe Ger- 
rick & Company, Supra, and Em- 
ployers’ Liability Assurance Corp. 
vs. DiLeo, Supra, are considered as 
barring even the extra-territorial 
application of Workmen’s Compen- 
sation Laws to employees hired or 
regularly employed off federally 
owned land, then it would seem that 
the only state which has power to 
apply its Compensation Law to acci- 
dents occurring on federally owned 
property would be the state within 
whose exterior geographical bound- 
aries such land is located. I do not 
believe that there is as yet any court 
decision on this point. It would 
seem that this argument could not 
be urged at least where the land was 


not purchased by the consent of the 
Legislature of the State at which 
the same shall be as provided in 
Clause 17, Section 8 of Article 1 
of the Constitution of the United 
States which gives the Congress 
power to exercise exclusive legisla- 
tion over such places. 

An insurance carrier is frequently 
in a position to deny coverage where 
a claim is made of the extra-terri- 
torial application of a Compensation 
Act because they do not have an 
endorsement on their policy describ- 
ing the Compensation Law of the 
state in which claim is filed. This 
is due to the fact that Agreement 1A 
of the Standard Workmen’s Com- 
pensation Policy provides that noth- 
ing therein contained shall operate 
to so extend the policy as to in- 
clude within its terms any Work- 
men’s Compensation Law, scheme 
or plan not cited in an endorsement 
attached thereto. However, where 
the workmen’s compensation policy 
contains an All States Endorsement 
such as is included under the so- 
called Cost Plus Plan used by the 
Army and Navy Departments, the 
insurance carrier may have to defend 
a claim made in some other state 
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than that in which the accident o¢. 
curred. The All States Coverage 
Endorsement under the Cost Plys 
Plan provides that if the employer 
is obligated to pay compensation 
benefits under any Workmen’s Com. 
pensation Law of any state or djs. 
trict of the United States other than 
a Workmen’s Compensation Lay 
cited in an endorsement made a part 
of the policy because of injuries 
sustained by employees while ep. 
gaged in operations for the employer 
in connection with a contract desig. 
nated in this endorsement and ajj 
subcontracts thereunder, the com. 
pany agrees to pay such compensa. 
tion benefits under the law of any 
such state other than the law of the 
state which does not permit the 





writing of workmen’s compensation 
insurance by private carriers. 

To sum up, it would seem that 
the states on one pretext or another 
will enforce their compensation laws 
with respect to injuries occurring 
on property or land acquired by the 
United States by purchase with the 
consent of the legislature, within 
their boundaries, provided such in- 
juries occurred subsequent to June 
25, 1936. There may be some ques- 
tion about this with respect to states 
whose compensation laws have no 
extra-territorial application. 

With respect to the second ques- 
tion whether the state within whose 
exterior geographical boundaries 
such federal land is located is the 
only state which can apply its com- 
pensation law to injuries occurring 
on such land after June 25, 1936, 
this is an open question. Unless the 
Supreme Court, however, recedes 
from its decision in the case of Mur- 
ray v. Joe Gerrick & Co., it would 
seem that the reasoning of the vari- 
ous cases including the case of Cape- 
tola v. Barclay-White Co., Supra, 
decided by the Federal District 
Court in Pennsylvania, would re- 
strict jurisdiction to the state within 
whose exterior boundaries such 
place may be. 
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THE CHINESE HAVE ALWAYS BEEN FAMED FOR THEIR UNIQUE AND MEANINGFUL SYMBOLS. AND 
HERE IS ONE FOR LONGEVITY. AROUND THE CENTRAL MESSAGE THERE ARE FIVE DECORATIVE BATS DE- 
NOTING THE FIVE GREAT HUMAN BLESSINGS . .. HAPPINESS, WEALTH, PEACE, VIRTUE AND LONG LIFE. 
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a WAR can’t be won on battlefields alone. One 
|of the most critical campaigns of all must be waged right 
on the doorstep of every family in America. 


This is the fight against higher prices and higher wages. 
It’s a fight that must be won...or victories on battlefields 
will be meaningless. 


It’s like this. In America this year, our total income 
after taxes will be about 133 billion dollars. But there’ll 
be only about 93 billion dollars’ worth of goods to spend 
it on. If we all start trying to buy as much as we can, 
prices will shoot up. 
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As prices rise, people will ask for—and, in many cases, 
get—higher wages. That will put up the cost of manufac- 
turing, so up will go prices again. Then we'll need another 
pay raise. If we get it, prices rise again. It’s a vicious circle. 

The Government has done a lot to help keep prices 


down. It has put ceilings on food and rent... has rationed 
scarce articles. But the Government can’t do it all alone. 


the doorstep 


It needs your help! 


Your part in this fight won’t be easy. It will mean fore- 
going luxuries, perhaps doing without a few necessities. 
Tough? Maybe... but don’t say that where the veterans 
of Italy and New Britain can hear you! 


You want to do your part, of course. So do we all... 
farmers, laborers, white-collar workers, business execu- 
tives. And the way to do your part right now is to observe 
the following seven rules for Victory and a prosperous 
peace... 


1. Buy only what you NEED. And before you buy any- 
thing, remember that patriotic little jingle: “Use it up. 
Wear it out. Make it do or do without.” 


2. Keep your OWN prices DOWN! If you sell goods, 
or your own time and labor, don’t ask for more money than 
you absolutely must! No matter who tries to talk you 
into asking more... don’t listen! 


3. No matter how badly you need something...”¢v¢r 
pay more than the posted ceiling price! Don’t buy rationed 
goods without giving up the required coupons. If you do, 
you're helping the Black Market gang—hurting yourself! 


4. Pay your taxes cheerfully! Taxes are the cheapest 
way to pay for a war! The MORE taxes you pay now— 
when you have some extra money—the LESS taxes you'll 
pay later on! 


5. Pay off old debts. Don’t make any new ones! Get, 
and stay, square with the world! 


6. Start a savings account. Make regular deposits, 
often! BR. .fe insurance. Keep your premiums paid up. 


7. Buy War Bonds . . . regularly and often! And hold 
on to them! Don’t just buy them with spare cash you can 
easily do without. Invest every dime and dollar you don’t 
actually NEED...even if it hurts to give those dimes and 
dollars up! 






Use it up...Wear it out. 
Make it do...Or do without. 


A United States War message prepared by the War Advertising Council; approved by the Office of War Information; and contributed by the Magazine Publishers of America, 





Safety Responsibility—Continued 

to some extent. The enforcement of 
the Michigan act has been enjoined 
and its constitutionality is being 
tested in the courts. 

In New York, for example, 4,862 
owners and operators who could not 
produce evidence of insurance at the 
date of the accident were required, 


during 1942, to deposit with the 
Commissioner of Motor Vehicles a 
total of $567,363 security to cover 
the judgments arising out of these 
accidents. During 1943, 5,132 per- 
sons met the requirements of the law 
by depositing $681,685 security, as 
they could not show evidence of 
financial responsibility at the date of 








For a greater yield 


make this a more important service than ever before. 


Standard of Detroit. now in 
its sixtieth among 
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a well-rounded merchandising 


year, was 


service for its agency force. 
Today broadened fields and 
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In addition to numerous selling helps such as survey forms, 
handy rate charts, and other business-getting aids, Standard 
agents and brokers have available a wide variety of advertising 
materials on all types of casualty and bonding coverage. Properly 
broadcast, these tested “seeds” help to educate prospects and 
customers to the need for protection .. . materially increase the 
yield of personal selling efforts. 


A Standard field man will be glad to show you these successful 
production aids and how to use them to increase your business. 
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SIXTY YEARS OF SERVICE AND SECURITY 








62 





the accident. These figures do not 
include as yet all the money paid jn 
settlements to persons who were ip. 
jured as the result of accidents nor 
can they reflect the number of com. 
promises brought about through the 
existence of the law. 

It is true, however, that even yp. 
der the strictest financial respongj- 
bility act any recovery must be predi- 
cated upon the existence of q 
substantial right to payment which js 


hard to prove in many cases. The 
victim still must make a case ip 
court. 


The Dangerous Driver 


It has to be remembered that these 
acts are conditioned upon the hap- 
pening of an accident or upon a 
conviction which must be reported 
to a public official, While a great 
number of states have very incom- 
plete accident records, the “stricter 
types” of financial responsibility 
laws require an accident report to be 
filed with the state department desig- 
nated by the particular act by the 
owner and the operator “involved”; 
this provides for an automatic check. 

In New York, for example, 325, 
673 accident reports were submitted 
during 1942 for a total of 230,250 
accidents. During 1943, there were 
96,028 accident reports received by 
the Department of Motor Vehicles 
for 194,609 accidents.* In New 
Hampshire, a state with a most com- 
plete set of accident records, a total 
of 6,068 persons were required to 
file proof of their financial responsi- 
bility during 1942, when 3,249 acci- 
dents occurred. This means that two 
persons filed proof for almost every 
accident and indicates that not only 
all dangerous drivers, but almost 
every operator and owner whose car 
was “involved” in an accident had 
to file proof. 


Successful Examples 


One state which has been rather 
successful in compelling an apparent 
minority of dangerous drivers to in- 
sure or remove them from the high- 
way is New Jersey. During 1941, 
for example, 69,183 accident reports 
were received by the Department of 


3 This decrease can be accounted for in part 
by the change in the act requiring property 
damage accidents only above $25.00 to be re 
ported. 
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Motor Vehicles. Based upon this 
jepartment’s 1941 annual report, 119 
jabitual violators of trathe laws were 
required to give evidence of financial 
responsibility and 113 more persons 
had to furnish proof as a result of 
fatal accidents. In addition 4,756 
drivers were forced to give proof 
as a result of convictions. 

The majority of states require 
less than 50 persons to file proof 
for every 10,000 cars registered 
(Table 1), indicating that only a 
‘very small proportion of all motor- 
ists is affected by the provisions of 
the act. Interesting is the sudden 
jump in New York from 26 persons 
required to file in 1941 to 401 re- 
quired to do so in 1942, due to the 
introduction of the revised type of 
act with “teeth” as of January 1, 
1942 and the better enforcement of 
its provisions. Maine is another 
state where the strengthening of the 
act during 1941 in addition to a 
more stringent enforcement had an 
immediate effect; the number of 
persons required to file financial re- 
sponsibility more than doubled. 





Dangers to Effectiveness 


Several state administrators re- 
| ported that they are purposely trying 
| to keep down the number of persons 
amenable to the conviction feature 
of the act. They claim that the 
necessity of filing proof results in 
a “life sentence” to the particular 
offender who is unable to obtain 
insurance in the majority of cases 
| and makes it impossible for him to 
drive a motor vehicle legally within 
the state. Such an administrative 
attitude is deplorable and calls for 
immediate attention on the part of 
both insurance companies and state 
officials. The establishment of a 
voluntary assigned risk plan which 
has been successful in every state 
where it operates, has proven itself 
as the best answer to this problem. 

One of the greatest difficulties in 
the past has been that only a small 
proportion of drivers required to file 
evidence of financial responsibility 
under the act did so. From the 
Statistics collected it seems that in 
a number of states, such as Cali- 





fornia, Colorado, Idaho and Ken- 
tucky, still less than 10 per cent of 
the persons who should have filed 
proof, complied with the act. A por- 
tion of the other 90 per cent had 
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NATIONWIDE 
Binding Facilities 


With teletype service connecting our major 


offices throughout the nation, the multiple-line 


underwriting facilities of the Fireman’s Fund 


Companies are instantly at your command. A 


broker in New York asked us to insure, as 


quickly as possible, merchandise stored on the 


Pacific Coast at Portland. The line was fully 


covered in five minutes. An agent in Oakland, 


California, needed coverage on a Business Inter- 


ruption risk in Chicago. This line was insured in 


three minutes. The close-knit multiple-line under- 


writing facilities of Fireman’s Fund are available 


to agents and brokers wherever located. 


Fire . Automobile - Marine 





Casualty . Fidelity + Surety 





Fireman's Fund Insurance Company 
Fireman's Fund Indemnity Company 
Home Fire & Marine Insurance Company 
Western National Insurance Company 





Western National Indemnity Company 
—~— 


SAN FRANCISCO 


their driving rights suspended while 
often no action was taken whatso- 
ever. On the other hand, states with 
a stricter type of law, of the New 
York and New Hampshire types, 
show that over 75 per cent of those 
required to file, actually gave evi- 
dence of their financial responsi- 
bility. The rest had their drivers’ 
licenses suspended. 





Another danger lies in the large 
proportion of drivers who lapse their 
insurance or whose certificates of 
financial responsibility are cancelled 
by insurance companies. No law can 
force anyone to pay his insurance 
premiums ; however, a strict driver’s 
license suspension policy will pre- 
vent a great number of persons from 

(Continued on the next page) 
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Safety Responsibility—Continued 

lapsing their insurance. While most 
states did not keep accurate records 
of lapses and cancellations, the fig- 
ures are alarming for some of these 
which did (Table 2). For example, 
in California and Minnesota the 
number of suspensions caused by 
lapse or cancelled insurance policies 
amounted to more than 70 per cent 
of all new certificates filed; in Penn- 
sylvania during 1942 more finan- 
cial responsibility certificates were 
dropped due to lapse or cancellation 
of insurance policies than new cer- 
tificates were filed with the depart- 
ment. Under the New York and 
New Hampshire acts, the ratio of 
lapses and cancellations to new cer- 
tificates filed appears to be below 
three per cent, an exemplary result. 


In addition, these acts require the 
filing of proof for an indefinite pe- 
riod which forces the driver to keep 
his insurance in force or face sus- 
pension. 


Enforcement Important 


A final test of the effectiveness 
of an act is the manner in which the 
suspension orders are enforced. Fig- 
ures furnished in this connection, 
while not comprehensive, are most 


significant (Table 3). In North 
Dakota, Montana and Nebraska 


registration plates were turned in or 
picked up in less than one sixth of 
the cases where an operator’s license 
was suspended. Two states show a 
larger number of plates picked up 
than operator’s licenses suspended. 


Table 2 


Proofs of Financial Responsibility Cancelled or Lapsed 
7 Reporting States, 1941-1942 








1941 1942 
Number Lapses and Number Lapses and 
Number of Cancellations Number of Cancellations 
of Lapses as a Per of Lapses as a Per 
Proofs and Can- Centof Proofs and Can- Cent of 
State Filed  cellations Proofs Filed Filed  cellations Proofs Filed 
COUIOEHIA .0.0ce0 661 238 36.0 574 423 73.7 
ei ayaa cSs-ciesor 33 5 15.2 52 9 ws 
Minnesota ........ 931 280 30.1 1,000 708 70.8 
IE sc ccecau.b.03 28 18 64.3 36 11 30.6 
North Dakota ..... 63 28 44.4 65 34 52.3 
Pennsylvania ...... 3,116 1,817 58.3 1,831 1,979 108.1 
West Virginia .... 1,786(a) 716 40.0 1,326(a) 1,261 95.1 





(a) Refers to convictions only. 


Source: Original data submitted by state officials administering the Financial Respon- 


sibility Laws. 


Table 3 


Registration Plates Picked Up or Turned In 
10 Reporting States, 1941-1942 








1941 1942 
Number Plates Number Plates 
Number of Picked Up Number of Picked Up 
of Plates asaPerCent of Plates asa Per Cent 
Licenses Picked of Licenses Licenses Picked of Licenses 
State Suspended Up Suspended Suspended Up Suspended 
District of Columbia 1,288 694 53.9 1,275 1,275 100.0 
| ae 742 360 48.5 § 270 47.9 
PE: ecaceenknce'ace (a) (a) (a) 5,790 2,635 45.5 
OO ee 1,666 1,126 67.6 1,433 766 54.2 
Sie 811 1,018 125.5 1,588 1,120 70.5 
De eee 213 15 7.0 132 15 11.4 
Nebraska ......... 76 11 14.5 45 7 15.6 
North Dakota ..... 328 37 11.3 304 39 12.8 
SES ereer 1,187 341 28.7 1,292 384 29.7 
Wisconsin ........ 1,667 2,410 144.6 1,796 2,109 117.4 





(a) No data. 


Source: Original data submitted by state officials administering the Financial Respon- 


sibility Laws. 
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Upon inquiry it was explained by 
the administrators that registration 
plates of a fleet of cars might he 
picked up with the suspension of 
one owner or the suspension proyj- 
sion of the act might be enforced 
with respect to car registration with. 
out suspending the driving rights of 
all operators. 

The administrator of one state 
claimed that he was prevented from 
enforcing his act vigorously because 
his department was allotted only q 
very small amount of gasoline for 
enforcement purposes by the Office 
of Price Administration. 

While the above facts might help 
in the understanding of the effec. 
tiveness of financial responsibility 
acts in a¢complishing their first two 
objectives, let us not forget that the 
main consideration is not, primarily, 
indemnification but the prevention of 
accidents to which the protection 
against financial loss is subsidiary. 


In next month’s issue the author 
will evaluate the third and fourth 
objectives of these laws, the elimi- 
nation and segregation of bad driv- 
ers in relation to the reduction in 
the number of traffic accidents a: 
the increase in the proportion 
insured cars and drivers. In addi 
tion some general recommendatio 
in connection with the provisiong 
and administration of financial res! 
sponsibility acts will be made—Ed 
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Pood can win the war.” And the nation’s 
great food plants are going full-speed-ahead to keep 


that “ammunition” rolling to all battlefronts. In giving 
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FINANCIAL STATEMENT FIGURES 


Stock Casualty Companies 


Unless otherwise stated policyholders’ surplus reflects actual market values of securities. 
justment expenses incurred to earned premiums; expenses incurre d to written premiums. 


* Last 000 omitted. 





+ Losses and ad- 













































































a Includes dividends to policyholders. 
b Bonds amortized ; stocks authorized values. 


¢ December 1 market values. 


FOR APRIL, 1944 











d Received 
p To policyholders. 


w Preferred stock 


from Home Office. 


dividend. 


— FINANCIAL OPERATING—Before rome —— 
c re all *Oth bd 
. ° phat ao bd ® bined at. Cc noel Net Savest- ° Divi- 
Name of Company Date Trott Surplus ° ° Net Net t + Loss | Under- | Prem Invest- ment | Federal | dends 
Admitted] gnecial Loss | Unearned J Prems. Prems. | Loss | Exp. | & Exp. J writing | Reserve] ment |Gains or] Taxes e- 
Assets * cetiaeal Reserves] Prems Written Earned § Ratio |Ratio] Ratio § Results| Equity income} Losses [Incurred] clared 
Accident & Casualty ........ 1942 2.538 1,301 1,187 2,809 8.075 70.6 50.6 121.2 +485 -67 121 25 a206 
ey DOT, Ids Be vvevsseces 1943 2 BT: 1,347 1,166 2,512 2,533 65.7 49.5 115.2 -370 -5 115 43 d206 
Aetna Casualty ............- 1942 89,064 7.020 32,844 23,949 49,631 46,885 53.0 36.5 89.5 3,918 395 1,984 -1,007 2,582 1,500 
eso, COMM, .icccwcees 1943 100,062 c cae, 237 40,015 22,525 48,445 49,869 53.9 36.9 90.8 5,223 359 2,217 1,925 3. 815 1,500 
: DE BMEO cactacceseovesnces 1942 847.865 b57,442 11,256 3,677 24,069 76.1 21.6 97.7 670 30 1,666 186 197 =1,200 
ertcord, COMM, .sssccscse 1943 940,373 b78,079 14,717 4,568 34,867 88.6 16.1 104.7 -1,785 271 1,630 2,830 250 = =1,200 
Allstate Insurance .......... 1942 9,832 3,557 2,728 2,336 5,494 5,748 56.7 27.1 83.8 1,023 -76 160 93 746 «8=6p54é 
GIORNO, TE. wcccvcccccccoes 1943 10,561 3.902 3,358 2,687 5,214 4,863 51.6 32.0 83.6 726 105 170 195 398 p4l17 
BemeTican AUtO.. ..ccodcsescses 1942 7.671 6,409 14,112 14,127 52.6 41.6 94.2 795 5 452 241 31,301 200 
ie, SEE, BOO. sccccesiecas 1943 9,629 7,022 14,205 13,592 54.5 40.9 95.4 371 214 463 1,248 849 200 
American Casualty ......... 1942 2,024 2,235 5,414 8 59.3 35.8 95. 86 101 114 -78 10 90 
Pe, BOs. vesuncscececss 1943 2,737 2,618 5,905 5,521 58.6 38.4 97.0 17 115 136 37 68 113 
American Credit Ind......... 1942 1,397 1,115 2,211 2,069 21.3 40.4 61.7 756 57 106 40 384 
MetImMore, MG. ..ccccceseoe 1943 1,361 1,278 2,369 2,206 91 41.5 50.6 1,043 65 128 97 543 
American Employers’ ...... 1942 16,910 5.754 6,158 4175 10,699 10,311 55.5 38.0 93.5 53° 145 401 -66 264 300 
ee, TE sicvcesveses 1943 19,564 6,648 7,754 4,394 10,709 10,489 56.1 37.8 93.9 567 98 426 388 362 305 
American Fidelity .......... 1942 677 e258 221 154 371 393 56.8 30.5 87.3 57 -8 18 -9 53 15 
Montpelier, Vt. ......c..+- 1943 715 c296 228 143 338 350 47.4 35.2 82.6 67 4 22 19 53 15 
American Fid. & Cas. ...... 1942 4.067 c2.378 1,089 220 4,310 4.309 67.2 27 94.5 23 69 37 83 108 
ROMENOME, VR. ccccccesesee 1943 4,247 c2,577 1,056 220 4,485 4,485 68.5 25.2 93.7 281 75 112 135 108 
American Fire & Cas. ...... 1942 1,097 464 159 287 568 581 48.7 44.7 93. 52 5 24 2 44 be 
Th aM oss s0edsectows 19438 1,318 498 244 361 718 644 50.8 46.6 97.4 7 30 438 3 2 7 
American General .......... 1942 4,818 1,819 1,046 1,480 3,237 2,821 53.3 31.7 85.0 293 166 128 2 266 M4 
HeOUuston, TORES .ccscccees 1943 5,618 2,055 1,583 1,552 2,916 2,844 61.6 28.2 89.8 298 29 130 154 274 94 
American Guarantee ........ 1942 3,636 2.663 323 610 911 626 68.2 28.6 96.8 7 87 73 26 12 
Pre ZOPK, Wis Be csvccsncrs 1943 = 4,110 2,787 542 732 1,078 957 56.5 28.1 84.6 87 -2 80 -12 62 
American H. & L. ........... 557 347 32 48 862 861 53.6 38.6 92.2 56 30 ° 2 
San Antonio, Texas 750 503 33 62 930 916 44.1 37.7 S818 161 23 1 41 
American Indemnity ........ 1942 5,595 2.607 1,121 1,529 2,635 2,642 52.9 43.2 96.1 M4 -2 138 7 89 50 
Galveston, Texas .......... 1943 5,726 2,598 1,308 1, 525 2,514 2518 54.2 44.9 99.1 14 -1 151 145 111 50 
American Motorists ......... 1942 12,808 2.739 6.242 2.536 11,145 10,768 54.9 23.0 77.9 2.298 113 48 -5 185 a1,960 
ENON, BEls <scccsecicesses 1943 14,035 2,907 7,671 2,203 10,332 10,665 54.2 78.4 2,384 -100 85 42 143 a2,204 
American Policyholders’..... 1942 2,910 726 «1,378 458 2,163 2,031 62.2 19.1 81.3 312 26 35 -1 26 4 a320 
err 1943 2.886 777 =—-1,464 397 1,567 1,628 61.2 23.9 85.1 270 -12 38 23 eevee a279 
American Re-Insurance ..... 1942 18,275 8.740 5,055 2,331 4,597 4,423 296 40.5 70.1 1,249 69 445 57 331 360 
de A Se ee 1943 = 19,85) 10,381 5,887 1,927 3,967 4,372 37.7 41. 79.4 1,061 -162 363 993 478 400 
American States ............ 1942 510 797 943 1,393 2,975 2,895 50.4 41.1 91.5 208 28 50 6-130 105 42 
Indianapolis, Ind. ........ 1943 350 1,252 1,188 1,565 3,564 3,391 46.4 45.4 91.8 201 60 61 Te 156 47 
American Surety ........... 1942 31.132 15,167 6,616 7,566 13,067 12,133 39.9 47.8 87.7 1,013 71 942 62 582 750 
New York, N. Y........... 1943 35,092 16,588 726 6,934 13,252 13,884 48.6 44.8 93.4 1,209 -12 975 796 659 750 
Bmchor Casualty ......6sc0s 1942 3,284 1,113 1,092 879 2,2 2,318 51.5 35.0 86.5 316 -16 90 -137 102 alld 
ie eee 1943 ©, 794 1,294 1,534 850 2,301 2,330 60.1 34.6 94.7 138 -9 97 110 11 al66 
Mrex Indemnity «......6660605. 1942 1.080 696 215 156 358 330 56.8 22.2 79.0 63 7 19 2 -2 al77 
RO ONES, Be Bs ascaeerees 1943 1,149 696 265 173 392 375 58.9 24.3 83.2 56 4 20 10 7 ps5 
Associated Ind. .............. 1942 9,332 2,349 4,681 1.568 7,210 7.257 61.7 24.5 86.2 956 -1 178 -78 344 a7l11 
San Francisco, Cal. ....... 19483 11,989 2,692 6,528 1,136 9,193 9,284 60.1 21.7 81.8 1,730 7 216 251 -43 a1,008 
Atlantic oo a ELT 1942 350 b165 98 2 147 162 56.2 46.3 102.5 3 4 4 -3 e esos 
a eee 1943 318 b166 95 52 88 108 64.8 51.7 116.5 -7 -6 6 2 . oes 
aes 1942 1,186 681 204 255 589 585 45.5 44.2 89.7 58 2 38 37 41 15 
EUIMS, TOMAS 2.2 ccccccccce 1943 1,174 875 195 118 111 248 43.4 38.3 81.7 98 55 37 77 2 30 
NE I ils ab cdewesars 1942 8,385 2.412 3,248 2,285 5,040 5,062 54.9 41.0 95.9 205 -6 216 3 200 32 
MEE, Ne Ds bdocseceesc 1948 9.175 2,983 3,453 2,387 5,022 4,920 54.0 41.6 95.6 154 40 206 408 262 48 
oe ee 1942 376 269 26 61 583 583 26.4 69.4 95.8 21 . 4 -6 — 
Los Angeles, Cal. ......... 1943 525 376 37 76 675 660 27.5 58.3 85.8 101 5 7 es w39 
Boston Casualty ............ 1942 222 176 2 9 183 184 47.0 49.5 96.5 7 ~1 4 we 5 4 
rOGton, MGSS. ......ccecccee 1943 226 179 28 8 166 166 52.9 43.8 96.7 6 were 5 -2 2 4 
Buckeye Union .............. 1942 3,906 1, 184 1,139 1,391 2,991 2,989 50.3 39.2 89.5 317 7 89 37 167 45 
Columbus, Ohio ........... 1948 4,631 1,370 1,469 1,503 3,153 3,044 48.2 39.6 87.8 333 45 99 30 275 53 
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FINANCIAL OPERATING—Before Federal Taxes 

* Policy a io . ’ ts — 

- . ‘ -* . riner Stat. | Change] Net rest- 

Name of Company Date Total pe * ° Net Net t t Loss Under- Prem. Savest- me 

Admitted Special Loss Unearned | Prems. Prems. | Loss | Exp. | & Exp. | writing | Reserve] ment [Gains or 

Assets | Reserves | Reserves} Prems. — Written | Earned Ratio [Ratio] Ratio | Results| Equity [Income sses 
Re TENS occ ccctsaccess 1942 32,937 b2.865 2,002 708 3,072 3,057 57.6 s36.1 93.7 $142 12 s 
MOnGes CIty, Mo. .cccveces 1943 37,338 b3,267 2,209 872 3,547 3,439 55.2 s35.3 90.5 $285 27 s 
California-Western ......... 1942 62,996 b2,375 86 68 1,036 1,034 62.7 s27.7 90.4 s99 s 
Sacramento, Cal. .........0. 1943 66,963 b2,525 104 72 1,031 1,031 58.7 s24.9 83.6 8169 s 

Canadian Ind. (U.S. Br.).... 1942 835 c425 176 82 157 150 55.4 43.7 99.1 -15 3 17 +t 

BOG BAnGeies, Cal. ...ccssse 1943 1,025 c549 208 100 189 171 39.6 41.7 81.3 42 7 17 10 
oe eS | 1942 5,004 »4AT =2,062 1,250 3,411 3,738 56.4 39.9 96.3 195 -98 121 50 35 
0 ya a Ae 1943 = 4,865 1,693 1,912 1,097 2,505 2,658 56.1 46.0 102.1 93 -46 123 22 71 
Comtral Gurety ...6.6cccccses 1942 11,161 4,008 4,037 2,452 7,372 7,279 62.1 30.2 92.3 534 33 143 44 240 
MmAneas City, Mo. ....cceee 1943 11,611 4,316 4,595 2,155 5,742 i 59.9 34.6 94.5 439 -104 160 2 221 
a Se 1942 14,641 5,291 5,025 3,697 8,829 8,781 49.3 42.2 91.5 699 12 318 -105 491 
FEMFETOPG, COMM. ....cceces 1943 15,150 5,581 5,418 3,645 7,965 8,017 52.4 44.1 96.5 339 86-36 340 19 371 

Citisens Casualty ...ccccoccs 1942 1,229 504 435 224 1,130 1,140 64.3 36.2 100.5 7 -2 32 -10 

wVOW TOT, Wee Zivccvecccss 1943 1,288 528 352 351 1,062 935 67.2 39.4 106.6 -112 25 20 40 
eS eT e 1942 2,475 441 1,748 215 ,853 1,840 74.5 20.5 95.0 67 3 36 3 55 
PRCSOUTER, PR. .ccccccccee 1943 3,210 496 2,364 285 2,221 2,152 75.6 19.0 94.6 120 14 47 2 40 
eo ree 1942 763 188 449 73 688 701 638.1 39.0 102.1 13 9 1 < 
Los Angeles, Cal. ......... 1943 =: 11,048 223 636 98 1,093 1,068 58.4 34.0 92.4 71 9 ee 3 
eo | re 1942 9,998 4,297 2,684 2,213 4,124 4,158 40.7 45.9 86.6 479 -14 262 -88 418 
POOW TOT, Ws Te cccccacces 1943 10,609 4.602 3,268 2,050 3,694 3,857 52.4 40.3 92.7 364 -65 272 248 510 
Commercial Cas. ..0.060s00% 1942 11,880 3,308 3,893 3,658 9,327 9,527 48.7 42.2 90.9 901 + -70 358 -216 413 
ee ere 1943 12,818 3,791 4,53 3,514 8,524 7 56.7 42.4 99.1 121 -50 374 230 89 

Commercial Indemnity ..... 1942 404 291 24 69 159 138 52.7 76.4 129.1 -57 8 eee 

Indianapolis, Ind. ......... 1943 456 286 41 108 210 172 43.3 60.3 103.6 -28 9 2 
Commercial Standard ...... 1942 4,007 1,115 1,355 1,248 3,349 3,329 60.3 35.8 96.1 127 6 92 44 66 
Fort Worth, Texas........ 1943 4,675 1,102 1,860 1,445 4,277 4,080 65.1 33.0 98.1 30 59 99 33 43 

















THEY SAY- 


"It's outstanding ..." "It covers the insurance business . . ." 
"It condenses the past and present history of insurance, 


companies and the entire business into one volume.’ 


' "It is 


extremely valuable to anyone in the insurance business . . ." 


THEY REFER- 


to BEST'S FIRE & CASUALTY AGGREGATES AND AVER- 
AGES because it brings all the vital data, history and trends 
of the insurance business—stock, mutual, reciprocal and 


Lloyds fire, casualty, marine and suret 
concise, complete and authoritative boo 


THEY USE- 


and refer to BEST'S AGGREGATES constantly as it is a 
necessity to anyone interested in insurance—company execu- 
tives, investors, agents, branch managers, brokers, students, 
etc. Cost—only $5.17 (postage included). Write for com- 
plete information. 


ALFRED M. BEST COMPANY, INC. 
75 FULTON STREET 


——— in one 


NEW YORK, N. Y. 
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dent Insurance 7 has de- 


fended its policyholders against 


Compensation loss. Through good times, wars and 
depressions—it has always lived up 
to its slogan of “PROMPT PAY- 

e ING PREFERRED” 


Prompt settlement of claims has 
made the “Preferred” the preferred 
company of an ever increasing 


of New York. 
80 MAIDEN LANE, NEW YORK 





PREFERRED 


es AS DEFINED BY THE DICTIONARY: 
hecia “Set above or before in estimation or favor; regarded or 
Accisent honored before another; held in greater favor; liked better.” 
Burglary T 

HE record of “PREFERRED” performance 
Plate Glass for 57 years has made this a living definition. 
Liability Since 1885 The Preferred Acci- ier i out De 


relationship between the Company, 
its Agents and Brokers—a large 
majority of whom have been “Pre- 
ferred Producers” for a long period 
of years. 


You, too, should place your busi- 
ness with “PROMPT PAYING 
PREFERRED” 





THE PREFERRED ACCIDENT INSURANCE COMPANY 


Edwin B. Ackerman, President 








LS PS i NE IRIS TOURER 
Stock Casualty Companies 



























































FINANCIAL OPERATING—Before Federal Taxes 
pis 4 bined | Mest. [Change] Mot | anvest- Divt 
: i ” ° n Stat. ange} Net nvest- ° vi- 
Name of Company Date Total } ad . ° Net Net t 4 Looe Under- Fvens. peest- ment § Federal | dends 
Admitted] Special |, Loss | Unearned J Prems. Prems. | Loss | Exp. | & Exp, [ writing | Reserve] ment |Gains orf Taxes De- 
Assets | Roserves|Reserves] Prems. § Written | Earned [Ratio |Ratio] Ratio | Results| Equity income] Losses [Incurred] clared 
Connecticut General ........ 1942 352,781 b20,248 2,340 2,033 7,029 6,568 64.9 s27.0 91.9 s476 are s r 
PeErCNOee, COMM, 2 cccccceces 1943 395,006 b25,737 3,020 2,252 10,188 9,969 76.0 19.1 95.1 518 TD sess 41 ee 
Commectiont Ind. .....ccccoers 1942 2,587 1,144 619 682 1,451 1,422 53.2 39.0 92.2 95 10 57 -11 55 
New Haven, Conn. ........ 1943 2,949 1,255 858 759 1,421 1,344 59.5 39.8 99.3 -18 27 60 49 -5 
Continental Casualty ....... 1942 48,072 15,438 18,102 10,637 28,768 29,036 50.5 40.2 90.7 2,930 -116 868 2 1,650 750 
D2 Srsenesadanens 1943 53,347 17,627 21,113 11,392 31,676 30,921 53.4 39.9 93.3 1,785 310 991 1,101 1,250 800 
Ce BOR. occ ccssisccces 1942 301 164 31 99 381 356 49.6 45.4 95.0 9 -1 6 7 1 
eee 1943 350 177 37 107 384 876 48.3 44.7 93.0 26 1 6 5 as 
Dearborn Nat’l. Cas. ........ 1942 660 415 163 64 127 221 89.9 67.6 157.5 -57 -24 18 31 
a 1943 596 397 137 44 74 94 85.3 75.7 161.0 —42 5 12 13 
Eagle Indemnity ............ 1942 11,294 3.957 4,149 2,738 5,492 5,262 54.2 36.6 90.8 343 81 278 -17 237 150 
gk a ee 1943 12,352 4,818 4,232 2,774 5,524 5,488 48.2 38.2 86.4 746 19 281 237 328 150 
Economy Auto .............. 1942 1,255 560 281 277 610 673 45.6 35.9 81.5 148 -25 23 3 59 32 
a 19483 »=-: 11,326 614 332 247 511 540 45.4 37.4 82.8 105 -12 24 11 60 32 
Bmmeco Casualty ........... 1942 1,077 521 264 242 496 521 63.1 32.8 95.9 29 -6 16 -1 = 6 6&: 
South Bend, Ind........... 1943 = 1,450 504 418 484 925 684 59.4 33.5 92.9 -33 60 17 cove 
eg, | ere 1942 4,669 cl1,670 1,246 1,537 3,320 3,357 52.5 30.1 82.6 708 -13 113 -57 250 a22% 
eee 1943 5,522 c1,852 1,651 1,611 3,497 3,424 56.3 29.0 85.3 607 26 135 43 337 =. a308 
Employers Insurance ....... 1942 707 244 229 195 688 678 56.1 24.5 80.6 128 3 14 =-13 2 a79 
Birmingham, Ala. ......... 1943 788 287 250 185 686 697 49.5 29.7 79.2 148 -3 17 11 34 al04 
Employers’ Liability ........ 1942 50,142 17,056 21,097 9,972 27,472 27,242 528 37.9 90.7 2,443 63 1,307 -281 716 «r1,567 
EO. BE. sasacocecces 1943 54,429 18,575 24,101 10,717 27,803 27,057 56.7 38.9 95.6 899 259 1,304 579 287 11,500 
Employers Reins. ........... 1942 22,463 8,344 7,826 4,844 10,610 10,708 40.1 46.7 86.8 1,464 -39 440 5 554 320 
Kansas City, Mo. ......... 1943 23,835 10,367 8,285 4,321 8,717 9,240 38.1 462 84.3 1,707 -209 479 414 372 400 
Eureka Casualty ............ 1942 3.134 806 1,812 353 1,773 1,773 65.1 28.1 93.2 oe 65 -23 60 
Philadelphia, Pa. .......... 1943 3,551 931 2,092 416 1,878 1,814 67.0 30.7 97.7 37 13 62 41 19 
alIncludes dividends to policyholders. p To policyholders. 
b Bonds amortized; Stocks authorized values. r Remitted to Home Office. 
¢ December 1 market values. s Results after Federal Taxes; tax data not available. 
d Received from Home Office. 
FOR APRIL, 1944 69 











































































































FINANCIAL STATEMENT FIGURES—Continued 
Stock Casualty Companies 
FINANCIAL OPERATING—Before Federal Taxes ( 
- Ce > . . * J ther 
Name of Company Date Y ph . s = te ; . bined ae Change Net Invest - Di ~ 
Total Surplus . Net Net Loss nder- | Prem. [Invest- ment leral dendy 
Admitted] special Loss | Unearned J Prems. Prems. | Loss | Exp. | & Exp. | writing | Reserve] ment |Gains or Taxes 
Assets * ei _| Reserves} Prems Written | Earned {Ratio [Ratlo| Ratio | Results| Equity [Income] Losses [Ir urred] clare 
European Genl. Reins....... 1942 26,761 8,966 9,815 5,866 10,255 10,191 35.7 49.4 85.1 1,480 29 567 -194 628 rigy 
ge a en 1943 27,514 10,514 9,926 4,734 8,100 9,232 33.6 55.9 89.5 1,600 -509 574 106 660 1364 
Excess Insurance .......... 1942 4,229 1,783 1,620 576 1,5 1,398 543 39.3 93.6 33 52 45 26 28 
Bee Bey Wee Was ss ccsicace 1943 = 4,640 1,977 1,953 495 1,8 1,883 61.0 39.3 100.3 26 -29 46 96 15 
Federal Life 942 9,85 b1,640 1,188 918 1,621 1,507 54.6 s40.8 95.4 S28 wi eee baud s 
oS ee ee 1943 21,237 b2,021 1,221 919 1,632 ay 45.7 39.7 85.4 23 bbe) dsee 11 Fi 
Federal Life & Cas. ........ 1942 1,705 942 127 273 1,479 1,467 38.2 53.0 91.2 120 5 37 -19 43 % a 
eee 1943 1,877 960 190 303 1,609 1,579 39.0 57.5 96.5 37 14 46 1 45 ® 
Fidelity & Casualty ........ 1942 59,424 19,717 23,013 14,151 31,660 30,967 53.7 38.6 92.3 1.946 441,693 -773 1,137 135 | 
New York, N. Y. .......... 1943 68,413 25,038 27,041 14,241 31,898 31,808 55.3 37.5 928 2.334 -314 1,754 3.245 1191 13% A 
Fidelity & Deposit.......... 1942 30.369 15,347 5,753 7,040 11,296 10,733 22.1 203 «8628 04 225 1,011 ™% 
Baltimore, Ma. rere ree 1943 32,486 17,068 6,434 6,796 10,540 10,784 20.2 2.840 122 636 286 1,485 TH Fi 
Fireman’s Fund Ind. ....... 1942 14,823 4.904 6,089 3,370 9,112 8.925 60.2 34.3 94.5 339 37 356 -124 233 9 
San Francisco, Cal. ....... 1943 18,654 5,759 7,639 3,605 9,675 9,440 581 382.8 90.9 TAT 80 379 B75 703 39 
PLOOPOTE MOtOr 6.6 ccccvccsee 1942 2.016 930 478 444 963 1,002 39.9 36.4 763 251 -15 33 14 125 44 
PUREPECE, TH. o6 5. ccsecceses 1943 2,107 =-1,008 3-556 389 829 885 44.4 39.4 83.8 166 -22 42 9 «111g 
General Accident ........... 1942 44.105 20.362 12,451 9.207 20,505 20,489 50.0 34.0 84.0 3,267 4 942 523 = 1.643 rit 
PRIURGCIPRIR,. PA. ..006000% 1943 47,222 21,287 13,883 9,059 18,431 18,579 55.3 34.6 89.9 1.855 -315 1,084 1,218 1.336 r8i0 
General Cas. of Amer. ...... 1942 9,123 2.593 2,591 3.111 6.454 6.128 47.6 35.7 83.3 900 130 198 9 777 = al F 
OMECEE, WORE. oovcecscecsce 1943 10,344 2,867 3,411 3,240 6.198 6,069 49.0 38.5 S75 70S 52 221 191 S16 alle 
General Cas. of Wisc.. 7 Tr 1942 2.026 682 609 614 1,424 1,421 50.3 43.2 98.5 90 1 52 16 40 0 
BEBGIGOR, “WIDG. 2 cccvcccces 1943 2,302 802 790 576 1,296 1,334 53.6 45.2 98.9 31 13 59 74 43 
General Reinsurance ........ 1942 20,652 8.238 8,469 2.648 7,609 7.480 42.0 39.3 81.3 1,35 52 413 3 711 4m 
mOW TOME, NW, Tu. cccccsccs 1943 24,642 9,940 11,043 2,698 9,745 9,695 50.9 38.0 88.9 1,057 20 425 820 381 4 I 
General Transportation ..... 1942 3,176 1,078 1,827 160 82,256 2,112 81.5 11.8 93. 99 22 51 7 15 pl 
“New York, N. ey 006 vkeenen 1943 4,138 1,129 2,391 349 2,944 2,756 69.7 14.7 84.4 339 28 44 47 100 p26 
— 
% xe 
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Guaranteed Issues =e 
Ne 
Federal Land Bank and Other Agency Issues ; | 
PROMPT attention to the requests for 7 
Territorial Bonds ake Municipal Bonds policies, endorsements or other information by Agents 
or Brokers is necessary to their successful activity. The a 
Manufacturers Companies, realizing how very essential H 
. . . . ° ar 
this is, assure this prompt service to their producers. H: 
. Har 
( J D EV] N t & ( O To get the answer out promptly is Hi 
. . e one of the many services offered to —— 
48 Wall Street, New York 5, N. Y. Agents and Brokers by Manufacturers. H 
P P . . Hat 
Chicago + Boston « Philadelphia + Pittsburgh »* Cleveland " D 
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All forms Casualty Insurance 
Fidelity and Surety Bonds 


AMERICAN - 
FIRE AND CASUALTY COMPANY 


A Stock Company 


Home Office — Orlando, Florida 

















1794 ° 1944 


150tH ANNIVERSARY 





“INSURANCE, COMPANY? 
STATE: OF PENNSYLVANIA, 
PHILADELPHIA, 





FIRE © AUTOMOBILE * WINDSTORM 
PARCEL POST * INLAND MARINE 























Stock Casualty Companies 






























































FINANCIAL OPERATING—HBefore on Taxes 
ses bined | 8 Crone tee | Seve Divt 
7 ° ° bd inec tat. e] Net nvest- id vi- 
Name of Company Date Ferotat pee 7 . Net Net t + Loss at, Prem, hnvest- ment Federal | dends 
Admitted Special Loss | Unearned J Prems. Prems. | Loss | Exp. | & Exp. | writing | Reserve] ment |Gains or] Taxes De- 
Assets | Rocerves|Reserves| Prems. — Written | Earned [Ratio |Ratio| Ratio ] Results Equity income} Losses J Incurred] clared 
eee DOs EWE... ccccccoves 1942 15,784 4,943 5,629 4,246 8,981 8,768 49.8 438.4 93.2 506 99 381 -73 333 100 
See TOUS, NW. Zeseccsvcee 1943 17,045 5,166 6,435 4.103 8,802 8,946 50.9 43.2 94.1 578 -23 404 136 637 200 
Globe Indemnity ............ 1942 45,843 21,070 15,306 7,623 18,841 18,937 44.5 36.1 80.6 3,651 -§68 1,252 -37 1,704 = 1,000 
a i, 1943 48,572 24,162 15,487 7,652 18458 18,429 46.8 36.5 83.3 3,078 .... 1,226 808 1,407 1,000 
Government Employees ..... 1942 = 1,288 263 415 §22 986 1,137 53.6 35.9 89.5 181 -38 17 2 50 al24 
Washington, D. C.......... 19443 1,552 321 603 559 1,101 1,064 538.0 33.4 S64 142 9 20 26 23 0 alll 
Great American Ind......... 1942 21,967 8.522 7,845 4,429 10,925 11,062 46.5 40.8 87.3 1482 -37 671 302 849 320 
PO BM: Ie Bkccrccsicss 1943 24,101 10,592 8,581 4,209 10,607 10,788 50.5 41.3 91.8 922 70 686 1,272 655 400 
Great Northern ........... -- 1942 8,896 b629 358 493 1,659 1,650 44.3 s46.2 90.5 s150 © ede. .diiit es 
Milwaukee, Wisc. ....... -- 1943 9,908 b899 409 534 1,690 1,649 37.7 s46.3 84.0 s250 ere me er s 
Guarantee Co. of N. A....... 1942 2.045 1.691 113 214 410 421 11.7 60.9 72.6 124 5 eee 63 r118 
weer Beem, BE, T,. cccsccceds 19438 2,048 1,724 120 177 323 361 9.5 60.0 69.5 134 -19 58 7 57 r106 
Guarantee Insurance ...... - 1942 487 155 242 75 402 410 62.0 34.2 96.2 re 4 -1 3 p27 
Los Angeles, Cal. ......... 1943 659 203 314 99 632 607 54.3 27.4 81.7 99 . © wee 2 p54 
Hardware Indemnity ....... 1942 2.027 642 679 67 1,531 1,426 54.1 186 72.7 360 26 23 1 13 a267 
Minneapolis, Minn. ........ 1943 2,328 661 893 745 1,359 1,290 51.2 14.7 65.9 418 17 31 2 13 «6.2436 
Hartford Accident .......... 1942 102.470 37,744 34,973 21,255 51,614 49,064 49.7 33.7 83.4 7,086 564 1,637 -2.020 3,321 1,200 
Seererora, COMM. . on cecccces 1943 113,571 42,700 39,879 20,498 50,292 51,050 52.6 34.3 86.9 6,999 -563 1,790 2.527 4,277 1,250 
Hartford Live Stock........ 1942 1.636 1,256 62 307 635 631 63.5 28.7 92.2 50 1 39 —26 22 
meertfora, Comn. ......060- 1943 1,914 1,409 62 400 796 703 53.2 28.3 81.5 102 23 40 48 49 
Hartford Steam Boiler ...... 1942 22.807 10,044 802 11,447 7,621 6.733 30.7 64.7 95.4 -357 400 781 -275 38 540 
Beertsore, COMM, ...cccsecs. 1943 25,235 10,948 974 13,015 8,416 6,847 29.2 64.1 93.5 -828 706 783 1,182 2 540 
Hawkeye Casualty .......... 1942 1,778 e515 334 744 1,534 1,322 39.4 48.2 87.6 55 85 30 -25 21 18 
Des Moines, Iowa......... 1943 1,957 e535 552 699 1,514 1,560 45.4 51.8 97.2 70 = -18 36 -38 35 29 
Home Indemnity ........... 942 9,362 3,591 2,563 2,404 4,759 4,647 45.0 36.9 81.9 786 39 321 -133 586 263 
OW CORE, I. Zissccccscie 1943 10,769 4,321 3,033 2,553 4,477 4,328 47.2 366 83.8 646 52 307 565 701 175 


a Includes dividends to policyholders. 
b Bonds amortized ; stocks authorized values. 
¢ December 1 market values. 


FOR APRIL, 


1944 


p To policyholders. 
r Remitted to Home Office. 


s Results after Federal Taxes; tax data not available. 
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FINANCIAL STATEMENT FIGURES—Continued 
Stock Casualty Companies 
























































FINANCIAL OPERATING—Before Federal Taxes 
* Policy cr we . ' “i By — . 
: . . ders . ° binec Stat. [Change] Net nvest- * 
Name of Company Date Fepctay aes . . Net Net t + Loss | Under- | Prem. [nvest- ment Federal po 
Admitted Special Loss Unearned J Prems. Prems. Loss | Exp. | & Exp. | writing | Reserve] ment |Gains or Taxes De 
ssets Re erves pReserves| Prems Written Earned J Ratio |Ratio| Ratio | Results| Equity [Income] Losses [Ir urred clareg 
Hoosier Casualty ........... 1942 1,730 767 405 401 1,450 1,498 48.1 39.3 87.4 203 19 54 —3 104 
Indianapolis, Ind. ......... 1943 2,023 938 501 458 1,480 1,424 505 40.3 90.8 114 23 55 72 &4 B 
Idaho Compensation ........ 1942 405 116 216 20 427 425 61.9 36.7 98.6 eS nse 8 2 
Coeur d’Alene, Idaho ..... 1943 592 153 316 25 520 516 54.9 34.7 89.6 vans 9 4 4 
Illinois Nat’l. Cas........... 1942 1,216 367 304 420) 950 917 50.9 38.7 89.6 81 12 27 22 36 
Springfield, Ill. ........... 1943 1,480 449 408 482 1,119 1,058 47.9 42.0 89.9 81 21 27 22 56 ‘} 
Indemnity Ins. .............. 1942 41,487 13.651 15,045 8,828 18,084 17,366 41.2 37.4 78.6 3,469 211 1,400 -1,144 1.928 & 
Philadelphia, Pa. ......... 1943 45.587 16,030 17,498 9,557 19,572 18,843 45.6 36.2 81.8 3,062 38 1,455 2,950 1.716 Pi} 
Independence Ins. ........... 1942 681 421 39 46 489 479 30.5 55.3 85.8 62 , 7 $ +? 10 
BAGIBVINIG, TE. occ cscs ccces 1943 625 482 34 49 539 536 24.1 56.7 80.8 98 1 8 ~2 0 & 
Indiana Bonding ............ 1942 183 139 ake 42 57 53 1.0 73.7 74.7 10 2 1 10 1 
Indianapolis, Ind. ......... 1943 185 133 1 43 58 58 0.9 99.6 100.5 1 : 1 oe 
Indiana Insurance .......... 1942 1,656 nd2 350 626 1,226 227 49.6 43.3 92.9 _. ae 35 8 34 
Indianapolis, Ind. ......... 1943 1,990 601 440 791 1,446 1,281 48.3 44.2 92.5 24 66 37 46 49 rT 
Industrial Indemnity ....... 1942 1,696 539 748 266 1,269 1,199 77.7 18.9 96.6 23 18 Se sence + Dp 
San Francisco, Cal. ....... 1943 2,168 614 1,080 417 1,420 1,269 73.0 17.6 90.6 83 38 - @ean 10 pe 
Insurors Indemnity ..... one Bee 1,155 697 237 162 600 595 53.5 34.0 87.5 72 2 21 4 25 
PS, RES o0.6 cncccecesce 1943 1,325 757 343 190 722 693 65.4 32.9 98.5 13 8 22 26 6 
International Travelers ..... 1942 698 b175 9 12 82 85 40.4 s52.3 92.7 s7 a 268 vee s 
BPREIEG, TOMBS ccccccccccses 1943 816 b189 11 17 88 83 32.6 s54.7 87.3 s2 = ‘abee dees s 
Inter-Ocean Cas. ............ 1942 1,057 576 198 227 1,966 1,962 45.8 51.9 97.7 79 2 32 26 26 x 
Cincinnati, Ohio .......... 1943 1,365 690 341 230 =. 2,061 2,058 46.1 49.8 95.9 120 1 44 66 48 4 
Kansas Bankers ............ 1942 669 578 60 38 86 84 S wee... 54 1 ae 27 2 
po eee 1943 682 582 68 33 84 89 7.1 37.2 44.3 51 2 17 2 27 3 
Keystone Auto. Club ....... 1942 4,608 1,940 1,529 786 1,564 1,703 49.8 32.7 82.5 343 -42 134 -80 73 pai 
Philadelphia, Pa. ......... 1943 4,777 2,370 1,552 622 1,225 1,389 44.5 36.7 81.2 328 -49 126 177 56 pay 
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Fire, Casualty and 





Surety Reinsurance 


e 
; o Business || 
Excess contracts, specialty Loyal 


and unusual covers including: D 1 re ct Main 


Surcharge Premium Guarantee—Aggre- 
gate Excess Covers—Surplus Fire— Phi 
Excess Motor Cargo Contracts. Mary 


EXCESS : 
UNDERWRITERS “s 


INC. Bo 


90 JOHN STREET « NEW YORK NATIONAL SURETY i? 
ARTHUR VON THADEN, President CORPORATION Fo 


LESTER A. MENEGAY, Vice President 





VINCENT CULLEN, President | 
a! 
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UNITED STATES INSURANCE STOCKS 
CASUALTY COMPANY Bought — Sold - Quoted 





We are always interested 
in blocks of insurance 


stocks and solicit offerings. 


Casualty 





MACKUBIN, LEGG & COMPANY 











Home Office Established 1899 
- Members New York Stock Exchange 
60 John Street New York City New York Curb Exchange (Associate) Baltimore Stock Exchange 
BALTIMORE NEW YORK 




















Stock Casualty Companies 
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FINANCIAL OPERATING—HBefore Federal Taxes 
* Policy cons i . mn ° - Maer " oon 
a . ° ® rinec Stat. “ha Net rest- - 
Name of Company Date Total joes = 2 Net Net + + “poe Under- * orgy Shona ame Federal rete ol 
Admitted Special Loss Unearned J Prems. Prems. | Loss | Exp. | & Exp. | writing | Reserve] ment |Gains or] Taxes De- 
Assets | Reserves Reserves} Prems Written Earned J Ratio |Ratio| Ratio | Results| Equity [income] Losses Incurred] clared 
London & Lancashire....... 1942 7,035 2,506 2,198 2,025 3,525 3,533 48.1 45.3 93.4 238 -3 168 34 74 
MNPtTOTG, CORN. ..ccccccces 1943 = 7,685 2,588 2,571 2,173 3,660 8,512 55.3 45.7 101.0 -66 52 171 55 82 
London Guar. & Acc......... 1942 16,564 7,047 6,019 3,122 7,833 7,773 45.7 40.5 86.2 1,017 -28 490 —36 214 11,000 
MO, Bee Roccccvsssece 1948 17,910 7,277 6,849 3,515 8,108 7,715 52.8 39.3 92.1 365 198 449 261 236 86850 
Loyal Protective ........... 1942 2,916 1,795 213 379 1,351 1,301 35.4 40.0 75.4 291 ave * awed 35 
ee ee er 1943 3,569 2,174 233 480 1,427 1,326 37.8 37.1 74.9 291 ae 29 
Meeene® DOMGINE 2... cccscccccs 1942 934 631 99 164 366 376 48.9 44.4 93.3 31 -5 20 -10 14 24 
SE BE co cevceseceeee 1943 961 646 136 138 279 304 50.4 45.1 95.5 29 «=«-1l 18 13 21 24 
Manufacturers Cas. ........ 1942 10,480 4,168 3,669 1,868 4,950 5,366 52.5 34.9 87.4 786 -125 280 -227 140 a810 
PRURGCIPUIA, PR. ccccccece 1943 11,614 4,678 3,710 2,295 5,012 4,585 48.9 37.2 86.1 444 128 254 117 45 n465 
Maryland Casualty ......... 1942 60,256 21,790 20,381 14,257 32,135 31,322 47.6 366 842 4,761 -78 1,149 344 .... €2,888 
Daltimore, MG. .....cc00 1943 66,922 23,702 24,082 14,014 31,321 31,564 53.4 364 89.8 3,169 287 1,341 684 675 e810 
NE Sct ancwscwcees 1942 26,790 8,995 9,302 6,332 16,911 15,890 48.8 37.2 86.0 1,887 383 849 -468 981 560 
SO eee 1943 29,317 10,549 10,286 5,502 15,474 16,304 48.7 39.2 87.9 2,345 -397 835 858 2,159 560 
CREO . i cccacieecees 1942 238 e125 21 81 252 244 446 51.5 96.1 4 2 oases 1 3 
SOON, MME 6.52s000000s0% 1943 286 e136 26 118 282 245 50.3 46.8 97.1 7 5 5 6 1 oe 
Mass. Indemnity ........... 1942 2,400 688 599 1,021 1,630 1,488 46.9 38.8 85.7 160 12 33 -2 6 10 
NG EEL. 6 ssnesuedeoee 1942 2,927 951 682 1,210 1,716 1,527 43.3 37.4 80.7 228 20 44 -3 7 10 
meee. Plate Glass. .......00. 1942 425 e307 8 81 103 97 37.4 50.6 88.0 9 3 20 2 7 10 
I gdb ws banues 1943 442 ¢331 8 77 93 97 47.6 50.9 98.5 4 2 21 19 8 12 
Mass. Protective ............ 1942 15,132 7,892 3,717 3,377 7,892 7,763 51.3 39.3 90.6 696 12 381 eee 200 
Worcester, Mass. ......... 1943 18,145 10,139 3,966 3,932 8,106 7,552 51.5 35.4 86.9 815 57 412 1,058 3 200 
Medical Protective .......... 1942 2,596 734 1,344 458 737 709 35.6 57.4 93.0 33 10 41 -3 se 45 
Fort Wayne, Ind. ......... 1943 2,617 747 «1,363 459 647 645 33.4 56.9 90.3 48 1 45 -8 29 45 
Merchants Indemnity ...... 1942 84,095 2,920 611 379 905 996 37.8 42.6 80.4 227 ~«=—-41 148 -4 133 
Ai a a Seats 1948 4,550 3,449 628 268 594 705 34.6 40.8 75.4 225 -50 152 304 164 
alIncludes dividends to policyholders. n Includes $550 to stockholders. 
b Bonds amortized; stocks authorized values. p To policyholders. 
¢ December 1 market values. r Remitted to Home Office. 
eOn preferred stock. s Results after Federal Taxes; tax data not available. 
g Recoveries exceeded losses. ** Not furnished. 
FOR APRIL, 1944 73 













































































FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated policyholders’ surplus reflects actual market values of securities. * Last 000 omitted. + Losses and ag. 
justment expenses incurred to earned premiums; expenses incurred to written premiums. 
Stock Casualty Companies 
FINANCIAL OPERATING—Before Federal Taxes 
* Policy Com 7 - bd _ ad - om 
q ) of ° - binec Stat. p ge] Net nvest- 
Name of Company Date Total | we ed 2 ' Net Net t t Loss Under. Prem. invests ment 
Admitted Special Loss Unearned J Prems. Prems. | Loss | Exp. | & Exp, | writing | Reserve] ment [Gains or 
ssets Reserves Reserves} Prems Written Earned | Ratio |Ratio| Ratio | Results / Equity [income] Losses 
Metropolitan Cas. .......... 1942 11,570 2,726 4,58 - 3,618 8,512 8.579 50.7 42.4 93.1 655 -23 383 -144 
a a 1943 12,553 3,183 5/035 3,492 7,804 7,929 52.1 43.3 95.4 445 -44 380 211 
Michigan Surety ............ 1942 1,021 829 58 90 175 a |. er &8 -1 27 -19 
i” eee 1943 1,087 881 75 82 173 181 6.0 564 62.4 68 -t 23 20 
Mid-States Ins. ......... soo Bee D45 410 24 100 439 445 49.0 39.5 88.5 53 —2 5 2 ae ; 
Cenee, FM. ccc ccccces .. 1948 D2 404 16 106 224 219 46.2 44.2 90.4 20 2 ih 1 8 &, 
Missouri Insurance ......... 1942 1,646 460 3 9 581 580 32.6 s56.5 89.1 eee aye s 
ee SS ee 1943 1,909 430 10 13 634 630 31.6 58.9 90.5 SS seen ween wen ere 
Monarch Life ......... ‘oe ae 8.906 b1,659 625 1,840 3,869 3,661 47.3 s45.6 92.9 S163 18 eave as s 
Springfield, Mass. ........ 1943 10.571 b2,052 77 2,019 4,104 3,925 49. 1 $42.6 91.7 $252 _ ati s 
BEOGOP VOICI cccccccccccce. 1942 1.178 455 224 398 75 950 50.7 40.2 90.9 116 —26 17 7 55 Ky 
i See 1943 1,360 525 291 431 930 897 47. 2 41.6 8&8 87 12 21 33 56 18 
Ve Se 2 er 1942 972 632 131 57 348 34.3 53.9 88.2 156 3 28 6 96 4 
Philadelphia, Pa. ......... 1943 1,124 679 164 67 1,528 33.4 52.8 86.2 210 4 28 5 161 
National Automobile ....... 1942 7.524 b2,006 2,928 1,679 4,591 5,093 49.0 32.9 81.9 1,044 -176 107 -112 435 a3% 
Ee Angeles, Cal.....c0c0- 1943 8,295 b2,088 3,630 1,804 5,503 5,378 54.8 34.0 88.8 581 44 122 -28 129 a4 
|) re 1942 5941 c¢2,686 1,157 1.510 4,801 5,220 52.6 44.0 96.6 357 -168 135 -38 199 100 
a ae eee 1943 6,657  ¢3,071 1,248 7030 4,722 4,702 47.4 42.4 89.8 479 6 148 176 284 15 
National Life & Acc. ....... 1942 111,462 b16,261 54 358 9,101 9,072 39.6 s49.1 88.7 s1,011 11 103 65 s 
FUMGVIIEG, TORR. ccccccccses 1943 131,449 b17,907 76 473 10,562 10,487 36.7 47.2 83.9 1,625 47 116 30 28 «19 
National Protective ......... 1942 913 432 75 209 585 602 31.1 53.0 84.1 104 ~7 3 3 66 
Mmmens. CIF, THO. 2.0 ccccee 1943 1,016 539 110 217 601 593 35.2 44.2 79.4 119 t Ss 20 135 
National Surety ............ 1942 28.780 15,426 4,487 6.294 10,616 10,287 22.0 49.6 71.6 2,792 165 924 -312 1,240 1,00 
a a a ee 1943 31,462 19,218 4,452 5,733 9,770 10,3382 186 52.6 71.2 3,210 -2s1 942 2,274 y1,795 1,500 
New Amsterdam ............ 1942 32,765 11,383 12,848 6.649 15,517 15,418 483 39.0 87.3 1,874 47 954 -395 797 488 
BencenOUS, BEG. 2. ccccwccccs 1943 37,485 15,303 13,738 6,401 15,871 16,119 47.9 38.0 85.9 2,473 -60 906 2,006 1,07 500 
New England Cas............ 1942 1,788 1,383 226 169 464 485 59.5 43.3 102.8 -14 -6 34 -10 
Springfield, Mass. ......... 1943 + =1,784 1,401 256 33 274 309 65.6 46.6 112.2 -19 -1l1 35 —t 
New Jersey Mfrs. .......... 1942 12.076 6,015 4,174 1,063 8.092 8041 45.3 5.5 508 3,980 13 207 -156 60 p2,226 
| a reer 1943 = 13,186 6,940 4,343 1,010 8,197 8,249 448 6.0 508 4,095 -13 241 88 65 p3,425 
New York Casualty......... 1942 7,369 2,894 2,073 1,836 3,592 3,609 46.5 39.8 86.3 503 -5 153 52 275 8 
PHO BON We Zessecccvces 1943 8,177 3,380 2.563 1,821 3,487 3,503 52.2 39.8 92.0 299 36 164 226 145 100 
North American Acc......... 1942 4.278 1,742 661 1,526 5.046 5,070 35.5 56.7 92.2 409 -11 90 5 178 100 
RG, SG acévesce scenes 1943 4,826 1/894 784 1,613 5,336 5,250 34.5 53.4 87.9 585 39 96 1 391 100 
North American Di & S..... 1042 2.672 2,561 19 61 110 49 388 36.0 74.8 are §2 . eee 
Pe By Bes Se cvcceccces 1943 2,797 2,616 68 110 145 96 70.9 16.3 87.2 S sexse 61 -27 17 
Northwest Casualty ........ 1942 3,794 939 1,114 1,336 2,601 2,787 449 424 87.3 432 -65 80 -14 409 ado 
a ee ee 1948 4,077 1,055 1,332 1,257 2,498 2,576 42.6 42.0 84.6 430 -28 87 -20 371 ali 
Northwestern Nat’l. Cas.... 1942 2.150 1,032 556 467 939 961 47.5 37.7 85.2 150 -& 65 3 7 24 
Milwaukee, Wisc. ......... 1943 2276 1,088 657 435 71 903 51.5 45.2 96.7 44 -11 69 32 71 24 
Norwich Union Ind.......... 1942 2,125 1,313 668 192 401 386 59.5 45.0 104.5 -37 4 67 -8 6 
ee |. ee aaa 1943 92,249 1,434 678 191 348 350 47.1 51.7 988 «ane 68 40 13 
Ocean Acc. & “—* ia eOecete 1942 20,100 6.811 7,178 5,025 8,901 8,555 41.3 43.0 84.3 1,183 138 577 16 518 663 
[ge ah 1943 21,553 7,575 7,654 5,010 8,396 8,411 46.1 42.2 883 848 -6 584 628 475 ~—s r619 
tS ee 1942 11,485 3,983 2,961 3,514 7,667 7,871 462 43.0 89.2 1,014 -81 182 50 766 168 
Hamilton, Ohio ........... 1943 12,431 4,781 3,576 3,546 7,146 7115 44.5 44.1 886 877 12 224 101 386 168 
CGO TAPMIOPD 6 ccc ccccccccccs 1942 1.009 733 484 1,162 1,131 47.7 41.8 89.5 107 12 35 6 46 6 
errr 1943 1.180 912 549 1,234 1,169 45.2 40.2 85.4 144 26 47 68 99 9 
Ce TID i cc-an ovccccdeee 1942 204 118 11 74 158 141 214 626 84.0 12 8 2 “2 cess comm 
WeOMSRS CH, MO. ..occccee 1943 272 137 19 108 229 196 17.8 54.3 72.1 36 15 3  ‘weeow cous 
Oregon Automobile ......... 1942 660 359 72 234 463 447 46.7 443 91.0 34 7 19 2 14 al5 
WOPCINEE, GIO. cccccvccecccs 1943 870 388 92 388 717 562 40.0 41.2 81.2 45 62 Hh. e000 20 a 
Pacific Indemnity .......... - 1942 17,308 5,862 5,570 4,019 11,005 10,620 55.8 27.8 83.6 1,646 154 316 -50 643 al,187 
Los Angeles, Cal. ......... 1943 21,475 7,238 8,832 3,700 13,804 14,122 63.2 23.1 863 1,986 -127 422 579 989 a88 
Paul Revere Life............ 1942 8.095 b2.688 835 565 2,836 2.733 50.8 s33.7 84.5 8389 fae aml Ss 
Worcester, Mass. ......... 19438 10.237 b3,369 1,179 782 3,511 3,293 50.9 s33.6 84.5 8436 Se abe naan s 
a Includes dividends to policyholders. p To policyholders. 
b Bonds amortized; stocks authorized values r Remitted to Home Office. 
e December 1 market values. s Results after Federal Taxes; tax data not available. ; 
y Includes $398,539 adjustment for 1939 and 1941, including interest. 
0 2 ‘ 
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PACIFIG EMPLOYERS 
INSURANCE COMPANY 


LOS ANGELES, CALIFORNIA 
A CALIFORNIA STOCK COMPANY 





CONDENSED FINANCIAL STATEMENT 
As of December 31, 1943 





ASSETS 
Cash in Banks and on Hand $ 4,301,132.06 
PREMIUMS IN COURSE OF COLLECTION 2,200,219.04 
(Under 90 Days) 
U. S. GOVERNMENT Bonps cecsesecceee 75938,784.46 
Ory eo et Ro . ae 42,859.37 
BUILDING AND LOAN CERTIFICATES. eds Mubacieseutssts 3,074.29 
REAL EstaTE—HOME OFFICE......... iniaheakaces aw 309,801.44 
Trust DEEDs ON REAL EstaTE—FimsT LIENS.........00000000.......00000-. 53,400.00 
ACCRUED INTEREST dx vavgteatakoindeant 37,726.38 
DUE FROM REINS. Companies & OTHER ASSETS. sesadimeents 19,375.00 
Post-War Tax CREDIT ; ER txdrde aca ivtlopcataasdstastestsusts 79,019.00 
Total Admitted Assets - tld cccecevereveeee. $14,985 ,391.04 


LIABILITIES, RESERVES, CAPITAL AND SURPLUS 


LEGAL RESERVE FOR OUTSTANDING LOssEs 











AND Loss EXPENSE R Me i heotdeits ccccsseeee $ 9,319,497.69 
RESERVE FOR UNEARNED PREMIUMS. ee : 1,594,340.00 
CoMMISSIONS ACCRUED ON PREMIUMS 

IN CouURSE OF COLLECTION............ , 289,431.00 
RESERVE FOR TAXES 5 Lie REO NT  O ated 653,181.77 
OTHER LIABILITIES . sential t a Bd as, A ¥ 187,452.93 
RESERVE FOR POLICYHOLDERS’ DIvipENps 

DECLARED AND UNPAID.................. fel 846,654.44 
RESERVE FOR RETURN PREMIUMS ON War PROJECTS AND ° 

RETROSPECTIVE RATING PLANS Vee 87,244.00 

Tora LIABILITIES Oud ouine $12,977,801.83 
CapiTraL Futty Paiw — $1,000,000.00 
SURPLUS . 1,007,589.21 
Surplus to Policyholders 2,007,589.21 

TOTAL Scie se a $14,985,391.04 


Bonds and stocks owned are valued in accordance with requirements of California State Insurance Depart- 
ment and National Association of Insurance Commissioners. Cash and securities carried at $6,236,344.25 
in above statement are deposited as required by law. 

On the basis of December 31, 1943 market quotations for all bonds and stocks owned, this Company’s 
total admitted assets would be increased to $15,030,636.58 and surplus to policyholders would be increased 
to $2,052,834.75. 


1944 
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FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated policyholders’ surplus reflects actual market values of securities. 
justment expenses incurred to earned premiums; expenses incurred to written premiums. 


Stock Casualty Companies 


* Last 000 omitted. 





+ Losses and 







































































FINANCIAL OPERATING—Hefore Federal Taxes 
* Policy sro i cs <4 “Other 
~ . . ined | Stat. [Change] Net | Invest- 
Name of Company Date Total Fame od a * Net Net t t “pee Under. “only bavest mane 
Admitted Special Loss | Unearned § Prems. Prems. | Loss | Exp. | & Exp. | writing | Reserve] ment |Gains or 
Assets | Reserves [Reserves] Prems. [Written | Earned fRatio |Ratlo| Ratio | Results| Equity [income SSeS 
Peerless Casualty ........... 1942 2,902 1,425 749 571 1,767 1,697 41.0 41.5 82.5 2 32 60 -8 
rere 19438 3,332 1,607 922 670 1,781 1,681 43.0 44.9 S7.9 172 45 67 34 
Pennsylvania Cas. .......... 1942 1,275 1,046 122 5,448 5,129 71.9 35.8 107.7 678 80 32 43 
A . Seer rer 1943 2.739 3,563 108 6.575 5,588 112.8 35.4 148.2 3360 247 43 25 
Pennsylvania Mfrs. ........ 1942 8.183 9,550 3,120 9,471 9,006 51.2 15.2 644 3,151 21 409 -69 330 a3.980 
PRIMOOIMIR, PRs. cccccccee 1943 8,558 9,653 3.419 9,276 8,976 51.1 11.0 62.1 3,393 11 448 —71 325 a3154 
Phoenix Indemnity ......... 1942 = 9,585 4,286 2,891 1,945 4,162 4,212 49.4 39.7 89.1 446 -8 275 -93 313 
POO BOGE, TNs Bae cccccccves 1943 10,418 4,314 3,724 1,972 4,144 4,117 61.3 39.1 100.4 4 34 268 273 308 999 
Pioneer Insurance .......... 1942 749 =m452 4 40 65 63 22.5 57.3 79.8 12 1 23 5 15 
EAMCOIN, WED. 20ccccsee- 1943 781 m48+4 2 31 62 71 22.7 49.1 71.8 25 4 22 2 15 
Preferred 1? 3 ieveeanane 1942 10,53 3.127 3.512 3,298 7.677 7.667 61.4 42.2 108.6 306 3 253 -276 — 
WOW TOG, Wi. Ze cccvcccsse 1943 10,414 3,090 3,723 2 766 5,703 6,229 56.7 46.0 102.7 176 -158 250 §2 31 200) 
Preferred Automobile ....... 1942 §=1,210 0436 432 325 46 790 55.1 43.0 98.1 30 «=—-16 30 -4 9 24 
Grand Rapids, Mich. ...... 1943 1,321 c476 480 354 738 709 48.2 45.3 93.5 33 10 30 10 29 24 
Protective poets pao eure 1942 2.633 1,614 512 470 1,117 1,065 77.0 29.9 106.9 -115 16 73 — so 50 
Pe BN Bs He wcbvessene 1948 =. 2.690 —sc1,701 563 412 888 946 61.3 34.9 96.2 74 -17 66 10 15 50 
Provident Life & Acc. ...... 1942 20.539 t4,185 2,199 1,693 9,760 9,421 62.5 s25.6 88.1 s686 101 .... ~ 
Chattanooga, Tenn. ....... 1943 23,883 5,034 2,187 1,928 9,876 9,641 61.9 24.8 86.7 900 ys er 43 
1 PR chek omiadisenee 1942 1,962 b463 7 18 777 774 34.4 853.30 87.7 sf 
Be Ry Ne cteccvtccees 1943 =.2,528 b450 80 25 834 827 38.5 s61.1 99.6 
POOR? ERGGMINIEY 2.00 cccovcces 1942 40.342 16,579 13,941 7.479 17.6386 17,076 45.7 34.2 79.9 3.077 63 1,088 124 1,679 & 
BE BE, Bee Be ecapacvnee 1943 44,682 19,638 14,759 8,268 18,204 17,415 47.5 33.1 80.6 3,045 35 1,074 918 J 850 
St. Paul Mercury Ind. ...... 1942 18,185 6.645 4,858 4,921 9,420 9.188 39.3 37.4 76.7 2,025 93 67 —-886 500! 
BE. PAUL, MAIR. 6.02 .cicceces 1943 19,941 7,733 5,967 5,082 9,140 8.979 48.6 38.5 87.1 1.115 64 620 236 500} 
Seaboard Surety ............ 1942 7,070 4,494 653 1,461 2,288 2,114 20.7 41.4 62.1 730 87 176 56 299 180 
IO BOE, Tie Zesccccsevea 1948) 7,707 5,114 819 1,317 1,688 1,833 25.6 41.1 66.7 715 -72 169 336 510 180 
Security Life & Acc. ....... 1942 7,334 865 29 158 251 243 438.8 s40.5 79.3 s53 1 s 
DORVEE, COIO. cecccccccscces 1943 = 8,666 983 41 174 294 279 468 46.0 92.8 19 5 1 
Selected Risks Ind........... 1942 1,898 788 609 443 1,015 1,015 62.5 30.6 93.1 72 , 46 -2 54 36 
Branchville, N. J.....ccccee 1943 =. 2,165 883 769 452 1,037 1,028 60.3 30.5 90.8 98 3 46 47 65 36 
Standard Accident .......... 1942 34.752 10,502 12,618 588 21,716 20,779 481 39.4 87.5 2,239 169 38 33 1,251 440 
eee 1943 37,600 11,406 15,401 »729 «19,443 20,302 51.8 41.1 929 1,632 -181 471 351 1,175 440 
Standard Sur. & Cas......... 1942 5,739 2,377 1,768 1,340 3,085 3,159 47.1 41.4 88.5 404 -31 146 AT 85 20 
OW Bley We Besscesseves 1943 = 6,245 2,739 1,789 1,444 3,088 2,983 49.0 40.8 89.8 257 42 120 V7 175 anes 
Sterling Insurance ......... 1942 §=1.766 1,056 82 393 1,431 1,395 25.2 42.0 67.2 441 2 14 1 10 14 
PE: EE. 6260006020000 1943 =. 2, 806 1,919 105 556 1,595 1,432 24.2 46.5 70.7 363 68 27 8 es 9 
OS are 1942 816 343 164 238 504 527 41.6 46.2 87.8 70 -9 24 -28 35 
NEN, BEE. oe sn8ctcetensdd 1943 895 380 231 227 479 490 46.9 47.0 93.9 42 -4 3 -14 24 
BUR TRROMMIEY 2.6060 cccccecs 1942 7,194 3,292 2,217 1,438 3,288 3,321 53.6 36.0 89.6 346 -10 172 —26 173 1% 
DO WON) Bis Bisctctcsesces 1943 = 7.679 3,615 2,412 1,503 3,225 3,160 55.0 35.8 90.8 271 27 181 168 142 200 
Sunset Casualty ............ 1942 173 147 15 9 122 121 43.6 61.0 104.6 —B secs S cece ° eos 
FAPUMGE, WER. .cccccccsce 1943 174 148 11 11 113 110 40.6 60.2 100.8 -3 1 4 cove coco anes 
Pemmensee Auto. 2.00 ccccoses 1942 757 339 180 231 466 488 56.8 43.2 100.0 10 -8 20 16 1 9 
Knoxville, Tenn. .......... 1943 924 399 248 252 502 481 448 49.1 93.9 19 Ss 5 39 a 10 
Texas InGemAity .....cccccces 1942 1,126 524 337 51 550 551 49.9 68 56.7 23 ‘ia 40 7 57 15) 
CRIVONEOR, TORRS o.00.08:05:60 1943 = 1,298 463 459 46 692 582 71.9 5.6 77.5 125 1 39 17 4 15 
TINS EMORFANCE. 2.00000 c0cc08 1942 R44 185 69 54 689 B85 46.3 «47.7 94.0 39 3 8 -11 22 il 
Milwaukee, Wisc. ......ce0- 1943 385 198 84 88 739 705 50.0 46.0 96.0 16 14 9 -6 5 12 
Traders & General.......... 1942 2,369 660 965 615 2,148 2.213 55.9 35.9 91.8 191 19 29 -21 125 abd 
ERE, “TOMAS 2 ccccccsceses 1943 3=—- 2,635 737 + =1,214 574 2.135 2,176 56.7 35.2 91.9 208 -12 45 8 68 ad 
Boo 8 1942 35.944 c17,417 5,601 11,148 19,027 17,980 47.4 50.3 97.7 -179 419 964 256 gin 480 
BEATEEOTG, COMR. .ccccccese 1943 38,648 c18,004 7,114 11,081 18,147 18,214 481 483 96.4 581 -200 986 728 1,17 480 
vi ee 19421,231,914 b104,602 52,100 30,658 86.661 80,718 62.2 s29.9 92.1 s4.280 2.008 3.857 1,001 _s 3.200 
BEGPCLOTGE, COMM. 2.0 ccccccce 19431,315,816 b122,508 62,466 29,007 85,561 87,212 63.9 29.8 93.7 6,143 -566 4,197 -4,295 875 3,200 
BEIMty URIVETORL 6..00ccccess 1942 § 8,451 2.643 1,710 3.387 5.918 5.351 45.3 438.1 884 351 227 203 At 237 1* 
eer 1943 = 9,285 2,736 2,258 508 5,665 5.545 52.7 47.7 100.4 —8é 48 211 368 188 2 
s Results after Federal Taxes; tax data not available. 


a Includes dividends to policyholders. 

b Bonds amortized; stocks authorized values. 
e December 1 market values. 

m Based on filed valuations for securities. 


t Book value of bonds and stocks. 
** Not furnished. 
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Reinsurance Lessens the Shock! 
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vo tees i ee ' 7 “Una - solid 
o 4 | till Hist Wide experience and extensive facil- 
S ae : ities enable the Excess to meet all types 
4 ; —— 
3 of reinsurance requirements. 
.o , ’ 
1 os 
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4 15 
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5 12 
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7 480 
5 480 
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Y NEW: INSURANCE COMPANY OF AMERICA 


NINETY-NINE JOHN ST., NEW YORK CITY 

















IN THE FINAL ANALYSIS... 


ATWELL, VOGEL & STERLING, INC. 


Inspection and 


New York; 369 Pine St., San Francisco; Insurance 
Exchange, Chicago; 15 other offices and 30 other headquarters cities maintained to give service 
through the entire country. 


. » « it is the responsibility of the organization with whom you deal which 
is of vital concern to you. We protect our clients from every possible in- 
surance and tax contingency. “Bargain” rates for such services may imply 
a lack of quality. 


. . » have 24 years of experience in Casualty and Inland Marine Audit, 
gineering service. 
Principal Offices: Main Office—60 John St., 











FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated policyholders’ surplus reflects actual market values of securities. 


justment expenses incurred to earned premiums; expenses incurred to written premiums. 


Stock Casualty Companies 


* Last 000 omitted. 


+ Losses and ad- 

































































FINANCIAL OPERATING—HBefore Federal Taxes 
Mi * Policy = a one Te 9 on : — P . 
Name of Company Date Total jn od © s Net Net t ¢ Under- Prem. nvest- ment Federal dents 
Admitted! Special |, Loss | Unearned f Prems. Prems. | Loss | Exp. . | writing | Reserve] ment [Gains or De 
Assets | Reserves| Reserves} Prems. | Written | Earned § Ratio | Ratio Results | Equity fincome} Losses | Incurred| clared 
Tri-State Casualty ...... eves 1942 361 148 8=:117 82 359 353 66.4 34.1 100.5 -3 1 GS Ud sce as 
Oklahoma City, Okla. ..... 1948 437 170 188 70 367 380 68.7 32.9 101.6 1 -3 8 11 6 
United Benefit Life......... 1942 23,650 b1,848 183 125 482 500 49.7 832.6 82.3 8107 ) ee 8 
Omaha, Neb. ........c..00- 1943 28,973 b2,700 282 215 750 660 51.2 838.3 89.5 $36 oP bees “anne 8 
United Insurance ........... 1942 1,659 b545 97 264 2,365 2,215 26.4 5618 882 s186 60 6 -3 8 41 
Chicago, Tl. ....cccscccccce 19438 «2 b1,004 196 361 3,566 = 3,468 26.2 58.3 84.5 494 839 18 -3 25 4 
WIRES PROS 2.0 sccccscccoee 1942 5,979 1,948 2,039 1,582 5,004 4,547 56.9 33.2 90.1 303 «183 43 4 95 48 
Tacoma, Wash. ...........+ 1943 «8,996 §=6:1,956 94,674 1,754 7,397 7,224 70.8 27.0 97.8 104 69 §©110 56 «156 8 
CU. B. Camaaits, ...ccceccccess 1942 14,316 4,307 6,308 3,157 8,252 7,837 56.5 38.9 95.4 142 148 384 -185 132 68 
INOW TOPE, MW. Zucccccesesc 1943 16,016 5,189 6,954 3,185 7,553 7,524 56.5 38.3 94.8 394 -6 350 512 298 ei 
DO. B.. Pid. & Guar.....ccccccs 1942 75,755 21,750 30,235 18,878 43,771 42,449 55.2 36.7 91.9 2,896 351 1,798 423 2,720 1,250 
Baltimore, Ma. ....2..0200. 1943 88,972 28,439 33,426 19,308 44,027 43,597 44.1 36.7 80.8 8,314 -161 1,631 1,860 4,557 1,500 
U. S Guarantee............. 1942 21,926 11,387 3,142 3,924 6,130 6,464 31.8 35.8 67.6 2,323 -157 442 128 1,887 420 
Now York, N. Y....ccc.00% 1943 22,641 12,428 3,377 3,267 5,052 5,709 31.6 38.0 69.6 2,077 -296 462 710 1,452 420 
CSV ONERE TRE. ccccccccecesse 1942 1,238 803 267 153 £303 282 63.1 26.5 89.6 18 6 28 4 10 12 
INOW TOTE, MW. TZircsccecces 1943 1,262 869 278 116 £224 261 58.2 42.0 100.2 1g -ll 28 31 7 2 
Utilities Insurance ......... 1942 1,070 347 246 250 663 656 74.1 23.5 97.6 -66 -3 18 4 pé 
Bt. Louis, Mo. .......cccsce 1943 928 312 369 231 684 600 86.8 39.6 126.4 -155 7 il 32 p4 
Wire GREY 2..0cccccceve 1942 739 464 108 16 241 256 69.2 19.9 89.1 30 A 8 -7 13 
TOO, ORO ....ccccccccoce 1943 812 486 109 20 188 183 72.8 21.2 94.0 11 1 12 4 5 
Washington National ...... 1942 53,170 5,541 915 1,257 8,963 8,793 42.2 s46.7 88.9 S895 a ee s 
Chicago, Tih. ......ccccccee. 1943 58,792 b7,120 1,116 1,390 9,809 9,676 39.8 46.3 861 1,296 4B ncee cece 35 
West American ............. 1942 §=1,550 816 102 583 905 1,098 521 46.0 98.1 102-77 62-25 20 pt 
Los Angeles, Cal.......... 1943 = 1,724 889 258 474 979 §=©1,088 63.7 43.7 107.4 49 -44 14 108 3 cess! 
Western Cas. & Sur......... 1942 5,949 1,435 2,362 1,761 4,038 3,806 61.9 33.7 95.6 85 69 85 10 98 8 
Fort Scott, Kan............ 1943 6,664 1,713 2,861 1,704 3,562 3,618 55.9 37.5 93.4 229-17 98 124 170 by 
Western Nat'l Ind. .......... 1942 6,138 2,882 1,972 975 3,147 3,035 63.9 30.1 94.0 144 6 148 -1 158 100 
San Francisco, Cal. ....... 1943 7,879 3,317 3,067 1,000 3,837 3,812 63.0 28.1 91.1 314 72 167 258 219 100 
Western Burety .......+se0s 1942 1,701 853 403 338 570 522 27.1 50.1 77.2 84 24 -3 3 4 B 
Sioux Falls, S. D. ........ 1943 =: 1,834 916 441 350 626 613 29.6 523 81.9 104 6 12 3 27 35 
WEPECOTIED TOD. occ ceviccvesses 1942 =. 2,063 559 563 741 1,879 1,848 49.7 39.7 89.4 180 11 34 -9 129 20 
TMNSING, Mich. .......0000¢ 1945 = 2,500 628 770 942 «2,179 1,978 47.8 43.6 91.4 88 70 38 9 54 12 
Yorkshire Indemnity ........ 1942 4,011 2,289 673 93 1,491 1,447 325 46.7 79.2 268 18 68 12 ped 37 
OW TOE, We Zeccescccess 1943 44,183 2,448 753 722 «1,153 1,343 38.9 48.6 87.5 265 -76 80 -12 127 60 
Zurich Gen. A. & L.......... 1942 39,413 16,640 14,662 6,440 16,404 15,762 54.2 326 868 1,583 69 1,020 -466 967 343 
SIR BEEs, Setcsccscedvess 1943 44,149 19,794 16,390 6,898 19,099 18,641 63.1 30.1 93.2 1,220 -431 1,052 914 584 34s 


b Bonds amortized; stocks authorized values. 


d Received from Home Offi 
e On Preferred stock. 


ce. 


f Company reinsured 25% of its net premium writings. 


78 


p To policyholders. 
s Results after Federal Taxes; tax data not available. 


** Not furnished. 
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FINANCIAL STATEMENT 
December 31, 1943 








ASSETS 






BONDS (Amortized Value): 







United States Government aden a caw inn sate aeene .....$7,847,071.13* 
Political Subdivisions of States... 0.0.0... eee 64,126.46 
eit. 6.6 ccuncsis woadcan biceewpeachiacsastedina wn cinis, exten 105,420.35 






6 ia Ge alain ad aia ance ne buns no we OB was ewe wae kde ee ae 27,898.84 













TOTAL BONDS ........ sendbinnacn sa Sete ihacd ote S meote Stee Lea ieee $ 8,044,516.78** 
STOCKS (Market Value): 

Preferred—Railroad, Public Utility, Industrial and Miscellaneous....$ 266,913.50 
Common—Public Utility and Industrial... ... eer 



















TOTAL STOCKS..... Setagiend somewwre ce 597,946.95 






Investment in Bituminous Fire and Marine Insurance Company... AME oN 346,210.40 
eS ee eine as phat wend eQeaseuvasnenda 2,318,731.40 
Premiums in Course of Collection less than 90 days due ree re inet 728,231.34 
Accrued Interest on Bonds............... Pee Ocean Leds eedae tees eee 25,491.60 











TOTAL ADMITTED ASSETS. ...............00006' hve rebewenened $12,061,128.47 









I i Gob uieoewiininen Deca nw waa News QOEwubee 4a Sawin $ 5,868,937.47 

Reserve for Unearned Premiums: 

100% Advance Deposits (Guarantee for Payment of Interim Earned 
rere Fee te eee tad PS dean ate eh abate Sr $1 532,421.78 

Unearned Portion of Annual Payment Basis Premiums. .. 832,670.79 






















PUP e: SINNED PUTIN, oo 5.6 oisic 5 bss on sinced bs nae pias avec eeee cies 2,365,092.57 






ie ible he akeies 67,890.12 
Reserve for Taxes and Reinsurance.................... eb capstan tebe ieee aba ; 845,794.06 
Reserve for Commissions and Other Expenses....................2000 see eeeeee 442,227.98 






ae ee ee ree ey Mere eee ee eer 1,525.04 











Sree ee ery eer ee RW in 16,516.96 








ey) WG Sarccch nagiionceddunudos ce smesed oalie $ 9,607,984.20 
Capt ........ hea Te Cat eae naa eeee kms Ne SRia Oe eee $1,000,000.00 
EES A a a a ce SPE ee OF ae ...... 1,000,000.00 
Voluntary Contingency Reserve................... wes .. 453,144.27 














SURPLUS AS REGARDS POLICYHOLDERS..... eee 2,453,144.27 






TOTAL LIABILITIES, CAPITAL AND SURPLUS.................... .... $12,061,128.47 









*United States Government Bonds carried at $355,401.83 in the above statement are deposited as required by law. 






**Market value of Bonds $138,064.68 in excess of above amortized value. 


United States Government Bonds and Cash represent more than 84% of the Total Admitted Assets. 
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THE ATNA LIFE AFFILIATED COMPANIES 


Hartford, Connecticut December 31, 1943 Morgan B. Brainard, President 
@ 


The annual statements of the 7Etna Life Insurance Company and its three affiliates, 
the Etna Casualty and Surety Company, the Automobile Insurance Company and 
the Standard Fire Insurance Company, here presented in condensed form, assure 
lasting and dependable security to each and every policyholder. Throughout these 
years, in peace and in war, in depressions and in prosperity, this all- protecting insur- 
ance institution has staunchly upheld its reputation for prompt and fair claim set- 
tlements in all of the great fields of insurance—Life, Casualty, Fire and Marine. 








-€{CONDENSED STATEMENTS$}- 
(As filed with the State of New York) 


94th Annual Statement of The Atna Life Insurance Company 


Capital $15,000,000.00 

ASSETS LIABILITIES Surplus 34,479,030.30 
$940,372,841.97 $890,893,811.67 ———— 
Surplus to policyholders $49,479,030.30 


Securities carried at $15,983,009.86 in above statement are deposited with public authorities as required by lau 


37th Annual Statement of The Atna Casualty and Surety Company 


Capital $3,000,000.00 

ASSETS LIABILITIES Surplus $25,098,436.06 
$100,061,975.00 $71,963,538.94 centile 
Surplus to policyholders $28,098 436.06 


Securities carried at $1,095,705.91 in above statement are deposited with public authorities as required by law 


3Ist Annual Statement of The Automobile Insurance Company 


Capital $5,000,000.00 

ASSETS LIABILITIES Surplus 10,710,870.27 
$36,453,860.53 $20,742,990.26 —_—_—_—_—_— 
Surplus to policyholders $15,710,870.27 


Securities carried at $601,586.70 in above statement are deposited with public authorities as required by law 


34th Annual Statement of The Standard Fire Insurance Company 


Capital $1,000,000.00 

ASSETS LIABILITIES Surplus 2,272,221.50 
$7,304,932.89 $4,032,711.39 —_—_—_—_—— 
Surplus to policyholders $3,272,221.50 


Securities carried at $249,484.54 in above statement are deposited with public authorities as required by lau 


Total premium income—all companies—1943 $224,410,228.28 
Paid to or for policyholders since organization 2,278,111,551.81 
Life insurance in force December 31, 1943 5,867,882,586.00 
Increase in life insurance in force during 1943 637,354,932.00 





The Etna Life Affiliated Companies write practically every form of insurance and bonding protection 
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FINANCIAL STATEMENT FIGURES—Continued 


Uniess otherwise stated policyholders’ surplus reflects actual market values of securities. 
justment expenses incurred to earned premiums; expenses incurred to written premiums. 


Stock Fire Companies 


* Last 000 omitted. 





+ Losses and ad- 






























































FINANCIAL OPERATING—RBefore Federal Taxes 
* Policy a " - 7" “ = pother P m. 
' . ° ° nec Stat. Net it - ° 
Name of Company Date Total } od 7 a Net Net t t Loss | Under- Pree nvest- cent Federal pa 9 
Admitted Special Loss | Unearned | Prems. Prems. J Loss | Exp. | & Exp. [writing | Reserve] ment |Gains or] Taxes - 
Assets | Recerves | Reserves] Prems. — Written | Earned [Ratio [Ratio] Ratio | Results| Equity [Income ses [Incurred] clared 
SE <cdesess sve etadseoesendee 1942 59,857 30,765 5,497 23,047 29,865 30,312 58.5 42.1 100.6 -34 -179 1,433 -634 144 1,350 
" Hartford, Conn. ........... 1943 65,084 34,114 6,508 24,456 28,457 27,049 53.4 43.5 96.9 246 563 1,312 2,808 182 1,350 
Agricultural .........-2-.e0s. 1942 16,256 6,949 1,960 6,995 8,860 8,836 61.6 39.8 101.4 -159 10 517-195 7 390 
Bemeeeeen, i. Es ssevcssce 1943 17,904 8,019 2,210 6,788 7,323 7,530 52.0 42.3 943 502-83 496 752 280 390 
DI, -ccrvideccerededentueede 1942 2,912 2,512 65 652 616 586 46.2 48.0 94.2 19 12 113 -73 32 5 
"New York, N. Y. .......... 1943 3=3,148 2,417 92 682 637 607 54.2 47.5 101.7 -25 12 101 189 24 50 
PL 6 ¢s-capeetewsoeewae 1942 =5,608 3,315 375 1,897 1,843 1,760 51.8 48.2 100.0 -35 33 196 -35 15 144 
- Pittsburgh, Pa. ............ 1943 §=5,934 3,561 477 962 1,890 1,824 56.1 49.6 105.7 -133 26 193 252 8 144 
PG” vtckwtesapeedeascaaae 1942 11,169 6,921 1,182 2,889 4,428 4,182 63.7 34.4 98.1 —26 98 412 -155 56 350 
“Philadelphia, Pa. .......... 1943 11,956 7,395 1,185 3,096 3,774 3,568 50.4 40.4 90.8 232 83 431 881 143 350 
Alliance Assurance ......... 1942 3,913 2.112 1,075 518 3,063 3,164 89.0 19.0 108.0 -247 -30 90 46 4 438 
‘London, England ......... 1943 4,351 2,661 1,008 401 1,646 1,763 45.0 25.8 70.8 528 -35 100 108 140 r76 
DERREO cascccvccocsccecssosee 1942 _2,266 1,052 99 799 1,706 1,686 38.8 36.0 74.8 418 s 50 -16 222 p65 
PENNING, DU. ccsccccssscsee 1943 2,685 1,195 180 1,070 2,134 1,863 40.8 39.5 80.3 279 =108 51 21 149 p64 
Corer 1942 37,302 14,535 4,744 16,835 21,819 20.456 58.9 38.0 96.9 +3 545 919 68 172 802 
Newark, N. J. ............. 1945 42,115 18,274 5,191 17,359 19,682 19,159 50.6 40.8 91.4 1.729 210 896 2,169 659 802 
American Alliance ......... 1942 8,648 5.967 273 2,369 2,448 2.257 46.4 46.8 93.2 76 7 420 -252 7 360 
Bee ROEM, Bes, Basa secvceus 1943 9,726 7,016 376 2,494 2,551 2,425 53.8 45.6 99.4 40 50 413 912 43 515 
American & Foreign ........ 1942 7.518 4,999 1,113 1,340 3,458 3,532 80.2 22.8 103.0 -98 -30 2° -83 20 295 
a. a er re 1948 8.013 5.410 1,048 1,300 2,016 2,055 48.7 32.8 81.5 390 «6-16 211 246 191 225 
American Automobile ....... 1942 5,212 1,817 267 2,302 4,706 4.749 38.9 44.4 83.3 810 -17 30 -12 533 45 
ie, BM, BO oscesdcccsede 1948 = 6,024 2,468 500 2,505 5,104 4,902 43.2 46.3 89.5 418 81 31 27 82 30 
American Central .......... 1942 7,435 4,611 300 2,584 2,421 2,379 46.4 51.3 97.7 31 17 231 -78 59 175 
Se EE, BR. wccceccesenae 1943 = 7,941 4,839 440 2,847 2,866 2,604 52.0 48.1 100.1 -132 105 220 231 2 175 
American Druggists ....... 1942 2,296 2,001 36 232 413 410 50.3 34.1 84.4 66 1 60 -24 25 ad6 
CepeInnatl, GRD cccccececs 1943 §=. 2,303 2,005 20 239 426 419 485 31.3 79.8 83 3 73 -18 44 a87 
American Eagle ............. 1942 18.198 12.984 1,441 4,102 5,083 4,704 69.2 35.6 104.8 -395 151 876 -105 27 800 
eh A reer 1943 20,265 14,818 1,644 3,879 4,391 4,614 48.8 37.7 86.5 722 -89 876 1,388 428 800 
American Equitable ......... 1942 9,368 3,251 593 5.312 5,044 4,856 49.7 ' 51.1 100.8 -138 75 273 «6-302 3 200 
SMEs Bes Me wecar enews 1943 10,666 4,078 761 5,762 5,620 5,170 52.9 50.6 103,5 -404 180 324 1,036 -2 200 
ee 1942 2,977 2,028 114 816 796 870 50.0 53.1 103.1 19 -29 109 -20 ae. wees 
ge Se, ere 1943 3,272 2,356 127 808 768 777 «+533 51.5 104.8 -36 -3 104 251 4 
American Reserve .......... 1942 §=5.065 1,923 577 2,346 3,229 3,336 62.0 41.3 103.3 65 -37 196 -64 35 
Pe WE, Bis Riccvcccovecs 1943 5,683 2,380 776 2,368 2,788 2.766 58.2 46.0 104.2 -155 181 400 -§ 
Amperican UNRi0d ...sicessccee 1942 3,652 3,233 36 468 317 302 45.6 44.7 90.3 15 6 124 -%8 44 100 
SE Sy. DMs. Diewsceaseces 1943 93,786 3,359 43 510 361 319 48.8 47.4 96.2 -1 17 116 88 eee 100 
EE Gncbesebetipaieinecenden 1942 2,804 1,985 151 653 833 822 57.5 37.7 95.2 34 5 91 -74 2 50 
BeOvenenes, TR. b. ccvcsccce 1943 = 33,026 2,168 193 661 751 743 56.8 39.3 96.1 2 3 97 107 26 50 
Associated FF. & M. ..ccscces 1942 718 520 18 180 223 155 40.0 52.5 92.5 -23 2 12 4 pl 
San Francisco, Cal. ....... 1943 805 516 32 230 248 199 468 51.4 98.2 —21 20 11 23 p4 
Atlas Assurance ............ 1942 7,178 2.577 620 3,640 4,221 4,031 52.0 43.3 95. 116 76 193 21 37 r223 
London, England .......... 1948 7.900 3,162 815 3,735 4,100 4,004 52.0 44.2 96.2 107 38 183 359 5 r197 
SS rr a eae 1942 32,778 c15,210 4,012 12,403 18,551 18.345 54.4 40.6 95.0 825 73 906 -479 362 700 
PEROREOOG, COMM. cuccccscces 1943 36.454 c17,453 5,089 12,827 17,397 16,970 51.0 42.6 93.6 1.018 170 930 1,276 486 700 
Baltimore American ........ 1942 §=6,241 8,717 467 2,016 2,106 2,261 56.1 40.7 96.8 130 «6-62 267 -141 67 240 
Pa BNO, Des. We a0 tneescen 1948 6,965 4,093 639 2,283 2,558 2,292 57.8 45.9 103.7 -193 107 252 529 28 240 
3ankers & Shippers......... 1942 6,866 2.887 451 3,399 3,666 4,161 52.5 45.1 97.6 322 -198 236 -31 147 170 
ee Cy Me, Bivwseacsnes 1943 7.385 3,382 545 3,467 3,563 3,495 52.9 45.8 98.7 18 27 189 466 21 160 
ee rere 1942 1,846 949 101 800 826 707 48.7 47.2 95.9 -23 48 62 12 2 38 
Birmingham, Ala. ......... 1943 1,948 1,064 140 794 786 792 57.9 44.6 102.5 -29 -2 68 91 ° 47 
SI iis bic sece ane owe 1942 382,271 2,024 20 213 171 144 36.6 48.9 85.5 7 11 57 -7 -1 30 
oo a, ee 1948 =. 2,384 2,109 28 253 204 165 47.7 446 92.3 -6 16 69 49 12 30 
SE Agile tacdewiiad an ehdak ae 1942 25.455 16,041 2.031 5,510 7,392 7.220 69.7 38.9 108.6 874 71 937 -730 8 630 
eee 1943 27,726 18,259 2,168 5,577 6,178 6,116 51.0 45.0 96.0 259 27 952 1,567 73 630 
British America ............ 1942 2.631 1,908 151 618 546 627 484 47.6 96.0 63 -32 104 -63 39 r101 
Toronto, Canada .......... 1948 2,838 2.137 170 580 537 574 59.3 48.9 108.2 -28 -15 99 252 cove r74 
British & Foreign........... 1942 4,850 2.153 1,329 1,246 3,931 4,049 84.3 21.7 106.0 -219 -29 113 -11 -16 r24 
Liverpool, England ....... 1943 5,407 2,574 258 1,177 2,242 2,311 47.6 29.3 76.9 554 -17 116 97 246 r67 
a Includes dividends to policyholders. d Received from Home Office. 
b Bonds amortized; stocks authorized values. r Remitted to Home Office. 
¢ December 1 market values. p To policyholders. 
FOR APRIL, 1944 8! 


























































































FINANCIAL STATEMENT FIGURES—Continued 
‘ 
° . = 
Stock Fire Companies v 
* 
FINANCIAL OPERATING—Before Federal Taxes *- 
‘e 7 > 4 
* Policy Com- ‘ : *Other ry 
: e id ° bined Stat. | Change] Net | Invest- ° ‘ 
Name of Company Date Total Faw on = ® Net Net t +t “pee Under- Poca Invest-} ment Federal 
Admitted] gnecial Loss Unearned J Prems. Prems. | Loss | Exp. | & Exp. | writing | Reserve] ment |Gains orf Taxes De- 
ssets + nna Reserves} Prems Written Farned [Ratio |Ratio| Ratio | Results| Equity income} Losses [Incurred] clared 
| 
PSC MOOUEEE ics. ccccacsecs 1942 1,353 888 53 446 423 415 46.4 52.1 98.5 1 3 45 12 4 r47 . 
London, England ......... 1943 1,350 922 64 409 336 373 52.0 51.7 103.7 6 -15 45 21 9 ri? | 
DE. snpasvinsedeennrests ear 1942 7,202 4,195 230 2,701 2,502 2.514 49.3 50.1 99.4 21 5 203, 50 28 140 
DG MND. We wieeeksassuee 1943 7,134 3,736 363 2,718 2.377 2,360 56.8 52.7 109.5 222 7 205 36 11 120 
Caledonian American ....... 1942 1,921 61,186 80 543 640 505 58.7 49.4 108.1 -119 54 55 9 1 40 | 
eT Ns. Dee Bee cctcoceses 1943 2,002 b1,140 102 697 757 603 54.2 52.0 106.2 ~200 62 47 93 ‘ 40 | 
| 
PD tccccusnennsvcadas 1942 4,762 b1,577 894 2,137 3,293 3,065 91.2 37.0 128.2 -941 91 107 -123 4 4299 ‘ 
Edinburgh, Scotland ...... 1943 4,886 b1,921 752 1,992 2,051 2,196 46.5 44.6 91.1 209 58 104 162 r5v 
CL Sed tncesswencnnenaee 1942 5,148 3,334 184 1,599 1,489 1,463 465 506 97.1 12 10 153 73 24 125 
San Francisco, Cal. ....... 1943 =—-5,416 3,442 267 1,730 1,712 1,582 52.1 47.6 99.7 49 52 162 69 1 100 
DE ctieeceeee dhe eeddee aes 1942 =6,040 4,070 271 997 772 3.875 60.7 11.9 72.6 1,469 -310 15 4 625, } 
Philadelphia, Pa. ......... 1943 336 3,069 239 764 1,275 1,508 62.4 16.9 79.3 353 -23 54 7 183 600 | 
EES a ae ee re 1942 13.986 6.098 1,183 6.288 6.723 6.754 49.5 44.9 94.4 385 12 509 342 on4 4 
SE, De Bs ccccccceseses 1943 15,051 7,028 1,497 6,464 6,780 6,604 54.6 44.1 98.7 25 70 511 TO R4 4 | 
DEE tsenetedsenke an deceaae 1942 2.509 2,034 120 398 652 594 73.6 31.1 104.7 33 24 65 2 . 
Sacramento, Cal. .......... 19438 =. 2,636 2,123 134 404 475 470 51.0 383 89.3 41 2 60 37 29 30 
DD: cave che ge egeeensoenes 1942 § 2.644 1,522 211 866 864 969 57.1 44.0 101.1 33 42 100 76 16 770 
Wilmington, N. C. ........ 1943 2,766 1,746 216 857 941 950 55.7 43.1 98.8 21 4 95 141 16 70 
SE. ancecansccceccscecsces 1942 4,458 2,805 269 1,347 1,447 1,333 51.0 43.2 94.2 26 46, 132 34 20 + 59 
BMESCENIOTD, DEG, cicccacvecs 1948 4,651 2,947 289 1,452 1,475 1,370 50.6 44.3 94.9 19 42 124 260 6 15 
Central Surety Fire ...... . 1942 829 585 47 163 354 390 46.8 45.5 92.3 46 14 17 23 
Kansas City, Mo. ......... 1943 895 605 75 177 367 353 49.3 41.8 91.1 26 6 17 3 18 
SEE TRO occccccccsecsse 1942 1,795 1,626 18 183 123 118 50.0 45.4 95.4 4 2 58 40 14 5 
werner CAs, Hh. ds. cccesices 1943 §=1,882 1,650 21 194 134 122 49.5 444 93.9 4 4 60 44 iJ 25 
Re re 1942 4.889 1,976 1,302 1,617 4,069 4.082 82.0 27.9 109.9 404 5 151 32 2 4499 
Edinburgh, Scotland ...... 1948 5,220 2.695 1,198 oe 2,198 2,463 50.5 36.8 87.3 419 106 160 375 79 r19%  j 
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70 , j 
: Departments New York Fire Insurance Company | 
15 CHICAGO | 
PITTSBURGH 
SAN FRANCISCO & ynolds, I 
25 INDIANAPOLIS MANAGER 
PHILADELPHIA sits 
anit MONTREAL 92 William Street, New York 
r195 TORONTO | 
Losses paid exceed Two Hundred and Fifty Million Dollars 
Stock Fire Companies 
FINANCIAL OPERATING—RBefore oon —— 
=Car bined | 8 Ch Net | Invest. Divt 
- * * . rinec tat. Net t- ° ° 
Name of Company Date Total ja Xs “4 Net Net t ¢ Lass eat, ance invest- ment Federal dends 
Admitted] special Loss | Unearned | Prems. Prems. | Loss | Exp. | & Exp. J writing | Reserve] ment |Gains or] Taxes De- 
Assets Reserves Reserves} Prems Written Earned [Ratio | Ratio] Ratio | Results| Equity [income] Losses [Incurred] clared 
a, rere e 1942 3.445 b2,467 83 820 694 607 36.1 43.8 79.9 83 35 36 54 oe 40 
BEAPtZOrG, COMB. 2... ccscves 1943 3,584 b2,508 123 904 Ti7 693 45.0 40.9 85.9 63 34 58 2 41 40 
Christiania General ......... 1942 3,097 1,183 341 1,571 1,822 1,616 57.6 45.1 102.7 -136 70 34 48 
SY WON IE. Bes ccescccecs 1943 = 3,351 1,226 372 1,774 1,980 1,776 56.4 43.1 99.5 -79 71 50 50 
EE Sekbece aids sekee eee 1942 3,743 3,070 186 441 684 54 73.4 27.0 100.4 -11 12 102-120 5 30 
Piemington, N. J. .....++: 1943 3,981 3,240 204 504 614 552 61.7 34.7 96.4 -2 25 98 108 11 30 
City of New York .......... 1942 5,145 2.625 536 2,042 2,089 2,703 58.9 44.4 103.3 174 -245 261 -206 66 98 
a ee a Se 1943 =-5,489 3,248 515 1,829 1,921 2,134 55.7 43.3 99.0 126 -85 215 466 82 150 
ID, cnavh ans senessseaee 1942 3,192 2,427 82 681 717 668 46.2 43.8 90.0 46 20 113 47 39 100 
BPMN OONE, SIND occ cicccscese 1943 3,539 2,828 108 713 708 75 52.1 44.1 96.2 29 13 120 280 23 100 
———_ bettie €or ecbiiedcal Sis 1942 §=3,460 2,341 117 902 855 821 43.4 50.8 94.2 27 14 145 -44 52 125 
le A SS, ARR aE 1943 3,639 2,502 133 961 925 865 50.1 48.1 98.2 -9 24 108 176 34 125 
Commerce EEN ee er eee 1912 4,832 2,516 264 2,025 1,921 1,684 46.8 43.6 90.4 55 95 117 133 29 300 
Glens Falls, N. Y. ........ 1943 6,004 3,488 759 1,671 1,624 1,978 50.1 39.7 89.8 345 -142 173 274 144 200 
Commercial Union Assur.... 1942 16.158 6.933 2,485 6.018 11,482 11,036 68.3 30.8 99.1 -62 178 385 -29 -13 = r361 
London, England .......... 1943 17,499 8.449 2,235 5,857 7,721 7,882 41.6 37.7 79.3 1,715 -64 376 294 325 438304 
Commonwealth .............. 1942 8,195 5.647 260 2,302 2,221 2,117 45.5 45.7 91.2 150 41 237 -76 77 250 
a. Ree 1943 8,514 5,846 343 2,384 2,254 2,172 49.8 46.0 95.8 59 33 233 182 56 200 
Commercial Union Fire ..... 1942 3,019 1,867 117 1,007 942 925 46.4 49.4 95.8 34 7 101 -28 35 60 
ge a nee 1943 3,519 1,969 212 1,371 1,616 1,252 52.3 45.3 97.6 -125 145 98 146 -1 60 
Concordia ... apes cceececeees 1942 4,887 2,404 389 1,993 2,227 2,076 54.7 43.9 98.6 -38 60 155-155 10 160 
Milwaukee, Wis. ........... 1943 5,297 2,610 479 =©2,103 2,184 2,074 50.1 43.5 93.6 87 44 151 130 51 160 
ee 1942 c24,836 c16,083 1,814 6,340 8,082 7,849 57.9 40.6 98.5 20 93 796 6-601 145 800 
RererOrd, COM. .... 000500 1943 c26,721 c17,426 2,004 6,638 7,318 7,020 49.5 44.8 94.3 272 «#119 777 =1,129 204 700 
yo Reinsurance. 1942 2,597 b1,191 185 1,189 1,334 1,137 49.2 45.7 94.9 -31 70 52 -13 -2 
Be. BOWE, I, TH, i wccscccss 1943 2,754 b1,150 253 1,328 1,483 1,344 58.0 44.9 102.9 -101 49 57 5 2 
b Bonds amortized; stocks authorized values. r Remitted to Home Office. 
¢ December 1 market values ** Not furnished. 
d Received from Home Office. 
NEWS [| FOR APRIL, 1944 - 
































































































FINANCIAL STATEMENT FIGURES—Continued _ 
[c 
Stock Fire Companies 
FINANCIAL OPERATING—HBefore Federal Taxes | 
: e r a “4 ° bined Stat. Chen Net ma * Dea. | 
Name of Company Date F rotal ates . . Net Net t + Loss |Under- | Prem. [invest-] ment | Federal | dendy 
Admitted] gpecial Loss | Unearned J Prems. Prems. [| Loss | Exp. | & Exp. J writing | Reserve} ment |Gains orf Taxes 
Assets A accent Reserves} Prems. [Written | Earned Ratio |Ratio| Ratio | Results| Equity income} Losses [Incurred] clareg 
SUMIUINS ki cesdusesccwseveas 1942 100,521 70,189 6,298 23,667 27,470 27,212 58.1 36.5 94.6 1,184 103 4,681 -—1,805 983 4,000 
Wee DORM, Ths Be hcesvecves 1943 116,972 86,051 7,273 23,941 27,075 26,801 49.8 37.6 87.4 3,579 110 4,650 11,807 1,823 4,000 
0 Re eT er 1942 2,491 1,813 71 564 583 532 46.0 45.9 91.9 20 20 104 —25 22 80 
Philadelphia, Pa. ......... 1943 2,724 2,026 99 598 612 579 53.9 45.2 99.1 -9 13 106 180 14 8) 
ee re 1942 4,037 2,876 137 1,038 1,072 983 46.2 48.5 89.7 62 360 «138 24 a9 100 
a ee eee 1943 4,318 3,145 185 1,097 1,122 1,063 53.8 42.7 96.5 13 24 136 154 25 10) 
ND Gidképcdd cease wa elaailenem 1942 2.250 1,891 41 340 38 334 46.0 45.1 91.1 22 10 63 26 12 onal ’ 
mreemenore, B.C. ...00sccws 19435 2.456 2,101 D4 357 354 3388 52.1 45.4 97.5 Shee  j 64 125 9 
Ue | eee 1942 5,316 2,036 228 2,903 2,492 2,641 47.1 53.1 100.2 12 -60 161 = | acer 145 
le ewonossineion sic 1943 5,773 2,248 307 3,107 2,633 2,428 54.4 52.8 107.2 —281 82 131 452 ees 30 
EE okst cs tie apusiweoasebaws 1942 1,638 941 112 581 554 624 56.4 -56 -25 31 -86 
ae a er 1943 1,644 951 99 582 623 623 58.8 a 28 61 
RE Stila is an hin win G Seao Tae 1942 2,532 1,653 91 765 731 675 49.6 50.5 100.1 29 22 88 4 11 7 
Pee TOWN, F. H.. céccccccce 1943 2,652 1,679 128 811 789 743° (56.0 49.5 105.3 dD 15 8S 80 . TS 
i eee ere 1942 6.594 2,406 1,275 2,134 4,299 4,27 75.6 36.2 111.8 -511 10 139 163 6 r220 
London, England ......... 1943 §=66,798 §=2,229 1,522 2,321 3,345 3,1i i 62.2. 41.6 103.8 -188 7 138 155 r%3 
ST Terr Te 1942 3,817 2,443 136 1,215 1,177 905 51.6 45.5 97.1 -—100 109 129 17 swe 60 
New Haven, Conn......... 1943 4,274 2,597 219 1,452 1,363 1,126 56.0 45.8 1018 127 v5 25 wu 4 60 
Dd oseews esinaeavsc0ceden 1942 5.401 »b2,361 359 1,594 1,400 4,905 52.1 s s 1,483 -350 48 19 925 240 
South Bend, Ind. .......... 1943 4,448 b2,477 276 1,141 1,805 2,258 51.3 34.2 85.5 496 45 49 —25 165 240 
er 1942 4,640 2,309 701 1,542 2,394 2.379 72.5 34.7 180 66 125 2 3 mw) 
Watertown, N. Y. ......... 1948 4,730 2,407 540 1.697 2,037 1,882 52.0 42.2 42 62 137 9 40 90 
ON v.sc665000sk tewwene 1942 7,707 3,448 499 3,512 3,945 3,648 40.4 46.6 335 119 192 25 191 105 
eer eer 1943 8,812 3,791 ris) 4,177 4,762 4,097 49.0 44.9 1 266 198 257 31 100 
Eb cbue ses awe hedaman pat 1942 1,378 1,028 26 283 242 237 42.8 40.3 3S 2 8 24 14 42 
cmuersesten, B.C. occ. cices 1943 1,395 1,058 3 286 242 239 49.6 48.2 4 1 37 19 14 15 .t 






































Pearl Assurance Company, Ltd. 
UNITED STATES BRANCH 
| 19 Rector Street, New York 6, New York as 
| aqui 
| O. H. CARLSSON, U. S. Manager V. L. GALLAGHER, Asst. U. S. Manager " 
. sas Eur 
Statement of Condition as of December 31, 1943. Ci 
ASSETS LIABILITIES Farr 
*Bonds ‘Yo 
| ND hie) dn cawid edna sind $2,727,534.15 Unearned Premium Reserve .............-000005 $ 3,903,850.74 
ae - meed and Municipal ... a eg Losses in process of adjustment ............--.++. 587,635.00 Fede 
Rg alee enemas 753,130.44 Reserve for Taxes, Expenses and other Liabilities . . 308,973.66 Je 
Industrial and Miscellaneous ... . 914,511.91 $ 5,691,039.40 Unearned Premiums and Losses Recoverable on rein- Fede 
—_—— surance in companies not admitted to transact Ch 
> d P business in New York State .............0255: 155,346.63 
CT Ae b6s baaeasneeoewanes 430,888.00 ; i 
Public Utilities ........... 2-00. 1,017,210.00 ne SRN tensnonsssnness pica ospe < 
— and Insurance ........... 2,021,585.00 IEE: ote suvdacesnsduwcsiwans 7,813,387.16 é 
ndustrial and Miscellaneous .... —_1,563,596.00 5,033,279.00 Surplus to Policyholders ..........2s00ss00: 8,313,387.16** Fide 
tb tunic sis ed Anaemia a aebeaeten 1,489,402.11 aes ee ae a its 
Premiums in course of collection not over ninety $13,269, 193.19 Fire 
| days due and r e pr due from Pr 
ED hes ve sensaksssveiiessneecocs 876,746.76 
Reinsurance Recoverable on Paid Losses due from i 
SR eae ean 122,887.22 *Valuation on basis approved by National Association of Insurance | Fire 
Deposits with Underwriters’ Boards and/or Associa- Commissioners. Securities carried» at $624,498.66 are deposited as | Ne 
| | | IR Gana ei eet medaiannpemagl 7,069.75 required by law. Fi 
| Accrued interest on Bonds and Bank Balances ..... 48,768.95 **On basis of December 31, 1943 market quotations for all bonds and ‘Se 
} SaaS stocks owned, this Company's total Admitted Assets and Surplus | . 
NR as cc atatseraaceerciesacaiie $13,269, 193.19** to Policyholders would be increased $261,135.80. | Firs 
} ] Ni 
CLEVELAND CINCINNATI PHILADELPHIA CHICAGO SAN FRANCISCO i; srs 
| 314 Bulkley Bldg. 1417 Carew Tower 525 Chestnut Street 175 W. Jackson Blvd. 200 Bush St. Se 
BOth _ va mete Se a since ~ — me of * Fra 
ear ssurance Company. It is both a milestone in the PI 
steady progress of the Company, and a tribute to eighty BUY MORE WAR BONDS 
ANNIVERSARY  Y¢2"s of consistent and successful cooperation between a 
the Company, our agents and our policyholders. b 
pe 
a 
“ BEST'S FIRE AND CASUALTY NEWS | £6 
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Stock Fire Companies 



























































FINANCIAL OPERATING—HBefore Federal Taxes 
pany bined | Stat. |Changel Net | Invest: Dist 
: e ° ° Stat. ange} Net nvest- e vi- 
Name of Company Date F rctat } sam nd . . Net Net | ft + Loss | Under- Prem. | nvest-|_ ment | Federal | dends 
Admitted] Special |, Loss | Unearned | Prems. | Prems. § Loss | Exp. | & Exp. [writing | Reserve] ment |Gains or] Taxes > 
Assets | Reserves| Reserves} Prems. ~ Written | Earned [Ratio [Ratio] Ratio | Results| Equity income Losses [Incurred] clared 
Equitable F. & M............ 1942 7,701 5,979 366 1,268 1,616 1,570 57.9 39.9 97.8 16 19 224 -221 38 100 
provwiaemes, BR. L....cccccess 1943 c8,324 c6,483 401 1,328 1,464 1,404 49.5 44.1 93.6 71 24 222 329 52 100 
Eureka-Security ............. 1942 7,446 3,333 398 3,500 3,001 3,260 438.6 55.5 99.1 174 -104 199 114 55 
CARCINGRT, GH 2... ccccces 1948 —s- 8,000 3,689 549 3,699 3,377 3,178 52.0 53.1 105.1 ~266 80 210 335 43 
5k, 6.69680 44-54 6R MOREE 1942 3,594 2.384 114 1,036 941 785 47.2 45.9 93.1 -19 62 62 -38 11 
es WN oe cenbadcadoeweue 1943 = 3,605 2,377 145 1,051 892 77 61.4 49.8 111.2 -103 6 75 19 9 
ee ee ee 1942 24,148 17,171 2,870 2,927 9,384 9.458 76.9 24.1 101.0 —186 30 613 501 111 560 
Jersey City, N. J........... 1943 26,549 19,335 2,645 2,666 6,209 6,470 43.3 32.2 75.5 1,632 -104 626 1,186 714 560 
eee 1942 3,609 2,237 361 981 1,486 1,451 65.7 32.7 98.4 20 14 93 —35 22 TS 
ot ne 1943 = 33,805 2,369 374 1,001 1,135 1,114 50.0 41.2 91.2 90 8 90 77 46 ris) 
Fidelity & Guaranty ........ 1942 9,483 3.162 798 5,162 6.246 6.153 46.8 45.5 92.3 443 37 243 «4-196 204 100 
MORIMOTO, BEG. oo eccccccccs 1943 10,915 3.925 1,055 5,795 6,826 6,192 48.6 43.7 92.3 199 253 268 367 105 100 
ok 1942 78.826 54,981 5,694 18,270 22,757 21.715 63.2 35.8 99.0 -312 417 3,926 -1,123 314 «3.300 
POW BOGE, Bes Bs sccccccccs 1943 93,699 69,022 6,610 17,950 21,599 21,919 49.0 37.0 86.0 3,400 -128 3,943 10,352 1,553 3,300 
Fire Association ............ 1942 24,983 11,107 2,562 9,677 11,876 13,414 60.8 38.7 99.5 649 -615 817 -234 385 500 
Philadelphia, Pa. ......... 1943 27,542 13,584 3,011 9,567 10,145 10,256 56.6 43.1 99.7 74 44 790 2,130 48 500 
i ee ce a ks aa 1942 37.873 15,691 3,316 17,079 19,085 17,792 54.3 43.9 98.2 -347 517 392 620 16 752 
PG: UES We dccnecsvencde 1943 42,794 18,326 4,108 18,023 18,723 17,780 50.6 43.5 94.1 575 377 641 2,245 253 752 
Fireman’s Fund ............. 1942 54,978 31.445 7,566 16,311 28,827 27,844 67.7 232.3 100.0 2-392 393 1,651 681 160 1,266 
San Francisco, Cal......... 1943 66,246 36,087 11,788 17,527 24,251 23,034 55.1 237.0 92.1 21,284 486 1,733 3,619 729 1,524 
First American ............. 1942 4.482 3,418 132 981 944 1,035 51.9 46.9 988 56 Ci-36 189 -72 47 150 
a A, ee 1943 = 55,008 3,935 174 1,000 1,019 1,001 48.2 45.4 93.6 60 7 183 412 40 150 
| ee 1942 =1,838 943 76 797 788 668 43.7 42.7 86.4 41 48 37 10 p13 
Beattie, Waal... ...0cccce0 1943 2,728 1,501 110 1,107 1,188 878 49.7 39.1 8858 -20 124 40 23 -10 pl4 
a nae 1942 19,468 10,237 1,835 7.004 7,952 9,426 60.2 44.7 104.9 175 -589 951 -641 93 840 
Philadelphia, Pa. .......... 1943 21,694 11,744 2,255 7,343 8,588 8,251 55.3 44.1 99.4 -59 136 800 1,710 230 840 
a Includes dividends to policyholders. d Received from Home Office. 
b Bonds amortized; stocks authorized values. p To policyholders. 
e¢ December 1 market values. r Remitted to Home Office. 
g After expenditures under service retirement plan. s Distorted because of large drop in volume. 
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FINANCIAL STATEMENT FIGURES—Continued . 
Stock Fire Companies 
FINANCIAL OPERATING—HBefore Federal Taxes Ev 
Com- 7 - ” *Other . 
e | * Policy . . bined | Stat. ]Change] Net | Invest-] + 
Name of Company Date | rotat ae . . Net Net t + Less Under- oon invest- iain Federal 4 ‘ 
Admitted Special Loss | Unearned J Prems. Prems. J Loss | Exp. | & Exp. [writing | Reserve] ment |Gains or] Taxes | De. iss 
Assets "seated Reserves} Prems Written Earned § Ratio |Ratio| Ratio | Results| Equity income} Losses [Incurred clared 
>| 
Franklin National ........... 1942 4,528 c3,820 89 644 622 601 523 458 981 2 9 119 +9 13 4 
New York, N. Y. .......... 1943 4,962 c4.202 120 694 660 609 52.0 43.5 95.5 7 20 121 244 9 i: I (oe 
is co ninnnnnen 1942 21,848 8803 824 9,948 11,690 10.589 36.5 40.9 774 1,943 440 611 278 1,225  agag 
Seattle, Wash. ............: 1943 25,561 10,480 1,190 13,027 14,040 10,961 414 42.7 841 409 1.232 674 744 "47 agp 
General Exchange .......... 1942 29,125 14,266 1,215 7,921 8460 27,191 515 s _s_ 9,969-1873 662 102 5.488 4.099 cy 
New York, N. Y............ 1943 23,166 17,881 809 3,174 5,433 10,199 47.2 11.7 58.9 4.874 -475 599 1,604 1.608 >'o0p 
General Security ............ 1942 4,764 2,029 376 2,326 2535 2377 51.3 483 996 -67 55 -84 31 1 
New York, N. Y. .......... 1943 5,051 b2,009 462 2558 2,793 2570 50.3 4651058 -252 78 19 116 .... °°" _ 
Georgia Home ............00. 1942 2.893 1,379 281 1,183 1,222 1453 555 406 96.1 146 -92 95 -1233 mm @ 
Columbus, Ga. ............ 1943 2885 1.629 261 ‘970 ‘966 1,179 57.5 48.1 105.6 45 -85 98 182 228 6 
Gibraltar F. & M. ........... 1942 3,800 1,865 364 1,608 1,625 1,797 57.5 42.2 99.7 67 -68 160 -113 31 4 -_ 
New York, N. Y. .......... 1943 3.964 2/2389 S344. «1,402 «1397 1,808 59.4 42.9 1023 55-82 «#4147 «23824)~—O toa OP 
ee See 1942 5,355 2,404 496 1,993 2.075 54.7 43.9 98.5 40 60 170 87 12 160 
Philadelphia, Pa. 11.2... 1943 5,723 2561 «479-2108 2.073 50.1 43.5 93.6 9 44 174 «#73 54 169 
Glens Falls ..............00. 1942 23,226 8,667 4,153 9,214 13,579 13,542 64.9 34.6 995 -134 15 765 127 -18 909 
Glens Falls, N.Y. ......... 1943 28,106 12.942 4304 9,634 11,637 11,217 50.0 39.8 898 1,210 168 738 1,334 515 995 
Globe & Republic ........... 1942 5,453 2,008 «343 3,085 2,880 2,810 49.7 5111008 -60 28 150 -213 1 10 | 
Philadelphia, Pa. ........): 1943 6,079 2373 435 3,292 31211 21954 52.9 5061035 -229 103 171 488 .... 409 I 
' 
Globe & Rutgers ............ 1942 12,208 6,041 1,299 3,289 5,162 5,845 71.9 398111.7 -429 -273 339 39 .... 458 
New York, N. ¥........... 1943 12,889 7,117 1364 3.270 3,896 3,915 542 4851027 -111 -8 310 1,187 2 143 
Granite State ................ 1942 4,831 b2,638 226 1,851 1,755 1,665 45.3 48.0 93.3 6 36 153 54 43 199 
Portsmouth, N. H.......... 1943 5,107 b2.823 219 1,954 1/829 11726 48.0 463 943 5241154147 48189 
Great American ............ 1942 51,082 30.769 3,486 16,350 20,452 19,301 59.3 40.9 100.2 -652 460 2,054 -1,034 113 17459 
New York, N. Y........... 1943 57,662 36.442 4,118 16,742 18,655 18.263 53.4 43.4 968 747 157 2.034 41493 383 11498 | 
i a a al 1942 5,386 2,410 3:19 2597 2351 422 486 90.8 9 71 137 -61 63 100 
BEE, TORS cccccccoceces 1943 = 6,334 2.573 512 3,494 2.823 51.8 40.0 1.0.8 528 208 100 3y4 2 100 
a a 1942 2.214 1,413 225 392 701 605 741 4181136 -89 8 92 172 .... Qo |eeeew 
NS We Woes canduinas 1943 2,443 1,572 322 411 662 643 71.8 35.21093 -96 39 93 -83 2 1 
SIX WORDS eee Hamiltor 
New Y 
. . . that tell the story: "The company Hanover 
Se tenn te (Illinois National Casualty) has made - 
: or commendable progress . . ." Home .. 
D e New Y 
ependable Protection These words, taken from the report on iisiene 
our company in the 1943 edition of Baltim 
Best's Insurance Reports, tell why our Hartford 
: agents are not only satisfied but en- Hartfo 
Big enough to thusiastic about their connection. Our Home F 
progress is and always will be shared _"" 
Serve you but by them. Homelan 
New Y 
not too big to Live in Illinois, Indiana, lowa, Michi- Souston 
gan or Ohio? Looking for a sound and Houstc 
know you. profitable casualty connection? Then, Hudson 
by all means, write us today for full a 
details! Minois 
Chicag 
oa Imperial 
ILLINOIS NATIONAL New ¥ 
CASUALTY CO Knicker! 
” New Y 
Rated A+ “Excellent” SPRINGFIELD, ILLINOIS Tie 
By Best's! H. B. BARTHOLF, C. L. MORRIS, New Y 
President Sec'y & Gen. Mgr. 
a Inclu 
b Bond 
e Dece! 
d Rece 
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Every Gulf policy outstanding was 
issued by or thru a licensed agent 
(or broker) who received full agen- 


cy commissions . . . no exceptions. 








Correspondence From Local Agents Invited 
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INSURANCE CoO. 


DALLAS, TEXAS 


Writing 
Fire, Automobile & Inland Marine 
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THROUGHOUT W.U.A. TERRITORY 
Big Cities 
Small Cities 
County Seat Towns 
Little Towns 


Whenever there is insurance business being written in the 
Middle West, the best insurance agents are reading the 
Chicago Journal of Commerce. It is their dependable, 
daily source of news and information on the latest hap- 
penings in the insurance world. 


"Your newspaper is widely read by our insurance friends," 
writes one insurance company executive. 


For example, each day the Chicago Journal of Commerce 
reaches the business men in every one of lowa's 99 
counties. Hardly a county in the Middle West but this 
paper carries its daily messages to the successful busi- 
ness producers of the territory. 


Chicago 
Fournal of Commerce 


“All the News a Busy Man 
Has Time to Read” 


12 East Grand Avenue Chicago, Illinois 
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FINANCIAL OPERATING—HBefore Federal Taxes _ 
o «6S Eeitey . . bined | Stat. [cha + | pivt- 
Name of Company Date F rota ae . ° Net Net t + Loss Under- Prem. Federal dends 
Admitted] gnecial Loss | Unearned § Prems. Prems. | Loss | Exp. | & Exp. [ writing | Reserv Taxes De- 
Assets * femal Reserves} Prems. [Written | Earned } Ratio |Ratio| Ratio | Results | Equity Incurred | clared 
DD ¢-c6¢c cheno seneenens 1942 831 471 35 343 390 298 56.3 46.5 102.8 -58 37 32 12 2 
ne Wel, Ms Biccencesece 1943 883 569 39 307 241 278 55.5 55.5 111.0 -12 -14 34 81 62 
 cctnnbo keane eeu 1942 19,284 8.662 2,064 6,982 9.453 9,219 61.7 39.2 100.9 -178 94 581 144 9 480 
Sn ON, Bes Re kkswsccces 1943 21,318 10.450 2,367 7,225 8,672 8.430 52.7 41.8 94.5 369 97 616 1,462 220 480 
Home settee seceseeseeeseeees 1942 116,988 54.305 11,017 49,592 61,746 71,393 57.3 42.2 99.5 3,686-3,859 4.873 -2,550 2.151 4,800 
nt ey Mle Me svesencesa 1943 132,107 66.563 13,487 49,068 61,549 62,075 52.6 40.4 93.0 5,497 -210 4,345 10,194 2,734 4,800 
momestead .........s.cecsees 1942 3.315 1,420 380 1,472 1,602 1,804 59.3 42.0 101.3 45 -80 141 -144 29 50 
Baltimore, Md. ......... «+. 1943 3,417 1,895 387 1,177 1,209 1,504 61.8 43.8 105.6 57 -118 133 325 48 50 
EE nee 1942 133,642 81,895 8,207 39,277 52,055 51,010 55.4 39.3 94.7 2,281 418 3,638 -1,490 1,470 3,000 
CEOPG, COOBM. 2.cccccccee 1943 147,098 91.395 9,510 41,991 50,796 48,082 49.8 40.2 90.0 3,610 1,086 3,882 6,485 1,799 3,000 
A errr rr 1942 88,851 4,547 1,056 3,315 4,786 4,589 61.2 236.7 97.9 £30 79 255 34 39 200 
San Francisco, Cal......... 1943 =9,988 5,126 1,326 3,559 4,298 055 55.0 240.0 95.0 £83 98 261 452 75 200 
EE ane 1942 4,179 2.993 132 1,073 1,181 1,102 48.6 46.4 95.0 36 31 116 #5 25 50 
SOM Wis Roacecvescove 1943 4,407 3,088 162 1,184 1,204 1,092 50.9 48.0 98.9 -38 44 112 86 3 50 
OE rn 1942 2,208 b1,016 165 956 832 664 64.1 34.8 98.9 -32 36 40 -12 
mouston, TEXAS ......ccc00 1943 2.429 »b1,016 152 1,078 718 595 58.7 40.3 99.0 -101 37 55 53 
ih raided 6s amsewanie 1942 1,752 971 108 675 733 446 57.4 41.3 98.7 -114 101 38 am sees 
New York We bb0csseens 1943 =. 1,933 957 176 828 690 537 68.2 41.4 109.6 -114 54 45 aa 
Eis kp vdiaicensen sabe 1942 1,584 1,286 27 268 242 197 468 45.3 92.1 ai) 18 18 —_— sens 
SEL. vir n dn die wtarwidiow de 1943 = 11,694 1,310 27 348 318 237 39.7 46.2 85.9 3 32 28 a 5 
Imperial Assurance ......... 1942) 4,361 2,927 154 1,189 1,127 1,083 48.3 50.8 94.1 53 18 142 -14 47 150 
eer Bork, N.Y. ......cs00 1948 4,427 2,941 175 1,261 1,212 1,139 50.1 48.3 98.4 -19 29 133 57 37 150 
Knickerbocker ............... 1942 4.528 1,912 258 2,314 2,198 2,116 49.7 51.1 100.8 -60 32 143 -152 2 100 
Dew Work, WH. Y. ...cccccce 1943 5,190 2,381 332 2,510 2,449 2,253 52.9 50.6 103.5 ~-176 78 159 oe esas 100 
Manhattan F. & Mls sseneesen 1942 3,546 2,162 155 1,288 1,242 1,212 46.4 50.0 96.4 33 12 100 > wee 50 
oS a SReeaeoay 1943 3,647 2,274 202 1,245 1,103 1,146 55.7 49.2 104.9 -35 17 97 90 6 50 
piactades dividends to policyholders. g After expenditures under service retirement plan. 
» Bonds amortized; stocks authorized values. f Adjusted for agents contingent commissions. 
c December 1 market values. r Remitted to Home Office. 
d Received from Home Office. 8 Distorted because of large drop in volume. 
FOR APRIL, 1944 87 











FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated policyholders’ surplus reflects actual market values of securities. * Last 000 omitted. + Losses and ad 
justment expenses incurred to earned premiums; expenses incurred to written premiums. 7 

















Stock Fire Companies B. . 
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FINANCIAL OPERATING—RBefore Federal Taxes 
Com- . “ 4 *Other ‘ 
. * Policy . . bined | Stat. | Change] Net | Invest * k 
Name of Company Date Total a » ® Net Net t + Loss | Under- | Prem. [invest-] ment Federal = - . 
Admitted Special Loss Unearned § Prems. Prems. | Loss | Exp. | & Exp. | writing | Reserve] ment |Gains or] Taxes De- re 
Assets Reserves Reserves} Prems. [Written | Earned |Ratio |Ratio| Ratio | Results| Equity income} Losses | Incurred] clareq 












































Indemnity Marine 1942 1,860 753 750 229 1,578 1,605 98.9 23.5 122.4 352 -8 31 16... aag7 


























London, England 1943 2,0438 1,023 713 218 964 975 48.5 284 76.9 225, 3 28 2 
ee a Serre 1942 121.625 77,643 14,229 27,033 49.989 47,684 68.7 30.7 99.4 -864 923 4,604 -2,100 271 3,000 
Philadelphia, Pa. .......... 1943 136,546 88,900 13,986 28,855 39,256 37,487 50.3 38.9 89.2 5468 729 4,801 10,100 1,564 42999 
Ine. Co. State of Pa........ 1942 4,112 2,088 183 1,536 1,487 1,650 45.8 103.5 67 =-85 150 49 40 
PRAEGER, PB. occicvccs 1943 4,464 2,460 215 1,564 1,541 1,511 50.4 104.1 ~72 11 148 5 40 
ke 1942 5,648 1,907 393 3,308 2,972 350.9 50.1 101.0 12 12 120 9 2 50 . 
Cedar Rapids, Iowa ...... 1943) 55,300 1,893 601 2,818 2.862 66.6 48.1 114.7 184 -171 D 69 1 50 7 
Interstate ........cssecceeess 1942 1,647 902 106 511 385 1,156 50.1 s s 103-193 20 27 e 40 ¥ St 
WUOWETE, The Dre cccccoccceves 1943 = 1,277 970 76 183 323 651 50.1 66.8 116.9 109 82 22 20 56 40 # R 
ee ee eee 1942 4,517 2,058 263 2,153 2.459 51.2 46.0 97.2 179-94 128 24 5 gS R 
OOW TOOK, HB. Boies cvsssows 1943 4,870 2,301 328 =. 2,246 2,140 53.0 46.2 99.2 ~26 37 114 265 1 ri} 4 
» 
Law Union & Rock.......... 1942 §=2,303 1,441 61 825 677 654 44.5 50.2 94.7 18 9 77 o4 3 Pp 
London, England ......... 1943 2,397 1,505 87 845 705 685 48.5 49.7 98.2 1 8 73 62 1 r93 
P 
Liv. & London & Globe ..... 1942 19.263 7.044 2.2973 9.974 12,968 11.936 62.3 38.0 100.3 453 413 575 99 57 so rBlT | 
Liverpool, England ........ 1943 21,593 7,930 2.649 10,261 10,818 10,581 52.1 42.8 94.9 447 115 526 605 120 r489 I 
r 
London & Lancashire ....... 1942 §=7,888 3,371 364 3,881 3.481 47.7 92.1 297 -23 226 —§2 26 «or? O 
London, England ......... 1943 8,102 3,427 495 4,121 3,617 46.5 105.8 288 96 221 241 ~9 ro42 
London & Provincial......... 1942 1,396 939 62 439 433, 386 5O.8 51.1 101.9 $1 19 35 34 ee r32 
London, England ......... 1943 =: 1,300 818 76 441 404 402 59.1 48.0 107.1 -—29 1 38 nud r42 
London & Scottish.......... 1942 1,614 b1,157 46 369 340 293 40.8 52.5 93.3 64 21 41 -1 ad mw 
London, England ......... 1943 =61,619 b1,154 58 390 348 326 56.2 48.4 104.6 —23 s 39 10 7 135 
London Assurance .......... 1942 10,007 4,446 1,842 3.620 6942 7,134 734 381.7 105.1 312 77 253 -160 + 4d | 
London, England ......... 1943 10,781 5,445 1.714 3,338 4,755 5.0388 48.4 38.6 87.0 775 -113 245 356 115s r2ag9 
Louisville F. & M. .......... 1942 964 594 12 265 459 250 48 47.0 518 24 83 14 ail 11 4 
BOUISTING, HY. ..cccccecccs 1943 2,380 1,107 221 988 1,196 473 50.4 481 985 -341 289 28 171 -1 2a 
ee 1942 5.380 3,182 371 1,547 1,906 2149 60.0 39.3 99.3 113 -97 176 -60 86 140 
Philadelphia, Pa. ......... 1943 5,927 4,666 454 1,538 1,640 1,649 58.0 43.7 101.7 24 -+ 159 451 9 140 
Manufacturers’ ............. 1942 1.235 581 35 560 633 247 32.9 47.4 803 -135 154 25 -11 cone al 
Philadelphia, Pa. ......... 1943 2,864 2,047 108 682 693 571 55.3 48.4 103.7 2 © 8 8 :..: jane . € 
ic 
BINS Sbxepbasestcdeescsevels 1942 6,734 3,808 1,683 733 4,642 4,733 83.7 19.5 103.2 81 -27 136 34 3 234 
London, England ......... 19438 7,484 4,785 1,446 592 2,621 2,762 36.7 24.4 61.1 1,089 -42 135 2 220 150 
Re, ee 1942 1,321 854 355 116 1,024 1,036 101.9 14.5 116.4 -170 -2 29 -31 -23 r37 A. 4 k 
Liverpool, England ....... 1943 1,482 1,006 326 78 429 467 46.5 19.8 66.3 165 -9 32 38 40 756 re 
PIED 0 bk6:1060005006640000 1942 3.375 2,487 114 846 937 821 51.9 47.3 99.2 —51 46 128 4 5 7 
ce nee 1943 3,765 2,836 155 872 978 952 57.2 47.7 104.9 -53 11 124 327 1 75 
Massachusetts F. & M....... 1942 2.699 2,067 76 564 583 532 46.0 41.6 87.6 i 20 134 -128 36 1” 
ON OE 1948 3,052 2,406 104 598 612 579 53.8 38.5 92.3 32 13 125 273 29 100 
Mechanics & Traders ....... 1942 5.980 4.354 192 1,346 1,347 1,325 51.3 47.2 98.5 9 9 161 -135 14 
BEMPCEOTE, CORR. o.ccccccece 1943 6,552 4,761 260 «#1467 1429 1,309 52.5 44.0 96.5 9 1S 161 24 6 
IN ith 4. d.ti0- cw 'sin.e'e senior 1942 87.860 5.447 248 2.225 2.074 2,072 45.8 46.2 92.0 161 1 228 37 96 200 C 
POO WOT, Be. Be sovecvcnsee 1948 8116 5,557 371 2,330 2,258 2,153 52.4 46.6 99.0 23 42 221 157 28 200 U 
Merchants & Mfrs. ......... 1942 3.727 1643 204 1821 1.729 1665 49.7 5111008 +47 2% 122 -113 3 108 a 
PR Wy ORs Be. vbtcccaces 1943 84,218 1,965 262 1,975 1,927 1.773 52.9 50.6 103.5 138 62 129 418 soe 100 r 
BEOTORAGES FO o..csicsccscces 1942 3.007 61,312 127 «#1410 1,218 1,288 46.5 50.0 96.5 55 -& Se waxes 33 40) P 
| ee 1943 3.019 b1,284 177 1,427 1,240 1,222 55.6 49.9 105.5 -73 7 86 -4 -1 40 
PN nstnccicadwredomsevas 1942 7.239 4,038 334 2.680 2.878 2.668 51.9 42.1 94.0 62 R4 265 -624 58 200 P 
a. PU BOE, ceveccesaes 19438 7.922 4,221 477 «= 3,004 Ss 33,3802) 2,977 52.2 41.1 93.3 70 130 265 90 42 200 
BEOPCHENES FETS ....icicccccce 1942 17.699 12.548 930 4,410 5,298 5,282 61.7 40.4 102.1 123 7 57 31 14 670 Ir 
pe De ee 1948 20,619 15,372 1,017 4,406 4,436 4,440 49.4 428 92.2 351 -2 583 2,586 157 670 O 
COTE E EE 1942 3,652 1,114 450 2,017 2,301 2,433 62.2 39.6 101.8 10 +6 104 -63 13 36 
OW TOE, He Ze. inc ccccess 1943 3,708 1,170 502 2,007 Ss «1,866 1,876 64.1 45.2 109.3 171 4 98 119 -13 36 
Milwaukee Mechanics ...... 1942 12.647 5.960 1,057 5.408 6.043 5.634 54.7 43.9 98.6 -97 164 487 -235 6 320 
Milwaukee, Wisc. ......... 19483 13,846 6.548 1,301 5,707 5,929 5.630 50.1 3.5 93.6 251 119 403 316 169 320 
ee ee 1942 4.956 2.689 286 861,904 2122 1.955 51.9 426 94.5 34 67 154 -59 40 =©120 
po ee. errr re 1943 5,197 2,844 372 1,948 2.106 2,062 57.6 42.5 100.1 46 18 156 138 9 120 
Miere NAtional ....00c0sc0% 1942 7.685 63,245 414 3.827 4,018 4.096 44.5 50.7 95.2 236 «(31 1233 -28 40 pis 
COED, BO. vc secsscceceden 1943 7,810 b3,379 500 §=3,730 3.869 3,966 484 49.5 97.9 98 -39 129 117 37 psd 
a Includes dividends to policyholders. r Remitted to Home Office. 
b Bonds amortized; stocks authorized values. s Distorted because of large drop in volume. 
ce December 1 market values. p To policyholders, 





d Received from Home Office. 
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Vice Pres.-Secretary 
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Vice President 








Treasurer 


dasacance Goompeny. 





Vice President 
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Dubuque, Iowa 


SIXTY-FIRST ANNUAL STATEMENT, DECEMBER 31, 1943. 





ASSETS LIABILITIES 
Ee OE aT ee Ree oe $1,043,843.52 Unearned Premiums.................+.: $3,107,252.07 
U. S. Government Bonds................ 2,704,650.00 ; 
rds inn cabavavbunienies 1,080,532.00 “Reserve for Losses..............+++++++. SOR SEE SS 
Real Estate Mortgage Loans.............. 6,950.00 Reserve for Adjustment Expense......... 22,409.57 
Real Estate Sold Under Contract......... 56,184.33 an . er . 
ieee 89,698.26 Reserve for Taxes and Other Liabilities... 168,571.11 
Premiums in Course of Collection— 
(not over 90 days) .............000- 640,913.07 GE Sos iuctsscatanoskans $1,000,000.00 
Policyholders’ Premium Notes . 
ree 105,269.12 Surplus ......+-+++seeeeeees 1,190,267.43 m 
Interest Accrued on Loans and Bonds.... 12,869.85 Policyholders’ Surplus...... —-- 2,190,267.43 
Ld 2 SEE SS ie ne Ree nner 31,902.01 
$5,772,812. 16 $5,772,812.16 
In the above statement, Bonds are carried at amortized values and Stocks at December 1, 1943, market quotations, 
as prescribed by the National Association of Insurance Commissioners. On the basis of December 31, 3, 


market quotations for Bonds and Stocks, total assets would be $5,830,617.16, and policyholders’ surplus 


$2,248,072.43. 


Securities carried at $200,000.00 in the above statement are deposited as required by law. 


Sixty-one Years of Progress Invites Your Confidence 





B. J. Oswap, Ph W. R. Remy, 
Vice Pres.-Secretary D Vice President 
C PESRTOSENE LVRS BRR?) 


Unsncunae Goopecy. 


A. J. KLEINSCHMIDT, 


C. J. Scurup, President 

















Treasurer sil 


Vice President 


Dubuque, Iowa 


TWENTY-FIFTH ANNUAL STATEMENT, DECEMBER 31, 1943. 


ASSETS 
EE eke > AC ee $ 492,689.33 
U. S. Government Bonds................ 1,496,431.25 
RR eg nee ae et fod sea ox 494,416.00 
Real Estate Sold Under Contract......... 78,470.98 
All Other Real Estate. ..........ccccceees 6,266.07 

Premiums in Course of Collection— 

Oo ke ee 47,804.55 

Policyholders’ Premium Notes 
APGRty SOCHIOE). ...5cccscciccceses 20,174.86 
Interest Accrued on Bonds.............. 8,229.40 
Ee ene a 16,027.32 
$2,660,509.76 


LIABILITIES 
Unearned Premiumis...........cccccoses $1,331,679.46 
rr er 117,490.48 
Reserve for Adjustment Expense......... 9,947.50 
Reserve for Taxes and Other Liabilities.. 50,128.96 
GE, inngyccd ec atvanewesuans $500,000.00 
NAL eee ee ee 651,263.36 
Policyholders’ Surplus........ 1,151,263.36 
$2,660,509.76 


In the above statement, Bonds are carried at amortized values and Stocks at December 1, 1943, market quotations, 
as prescribed by the National Association of Insurance Commissioners. On the basis of December 31, 1943, 
market a for Bonds and Stocks, total assets would be $2,682,749.51, and policyholders’ surplus 


$1,173,503.11 


Securities carried at $200,000.00 in the above statement are deposited as required by law. 


25th Anniversary 


OR APRIL, 1944 


Rosert E, O'Rourke, 


Rosert E. O’Rourke, 








Unless otherwise stated policyholders’ surplus reflects actual market values of securities. 
justment expenses incurred to earned premiums; expenses incurre d to written premiums. 
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FINANCIAL OPERATING—Before Federal Taxes 
Com- . a - *Other 
o =| ¢Poliey . . bined | Stat. [ch Net | Invest-]  * 
Name of Company Date T rotar | Bolders . . Net Net | ¢ + | ‘Loss [Under- | Prem. finvest-| ment | Federat 
Admitted § tae Loss | Unearned jf Prems. Prems. | Loss | Exp. | & Exp. J writing | Reserve] ment |Gains or] Taxes 
Assets Fenced Reserves| Prems. | Written | Earned Ratio |Ratlo| Ratio | Results| Equity [income] Losses [Incurred 
ee ere 1942 3,376 1,600 175 1,518 1,327 1,363 43.4 56.3 99.7 25 -15 82 ~5 
Cleveland, Ohio ........... 1943) 3.661 1,728 239 1,607 1,467 1,378 52.1 53.7 105.8 -128 3 86 160 onde 
SD chi Aenean e ea OOd ob dae 1942 6,674 4,875 124 940 1,174 2,549 45.6 s s 311 -344 25 ae 291 
POO ROU, Dee Be ccccvavecs 1943 6,372 5,086 132 526 930 1,344 47.2 66.8 114.0 188 -104 26 3 10 
RE SR eee Serer 1942 52,791 c31,016 2,595 18,123 18,134 17,833 51.3 46.7 98.0 187 121 1,268 -1,153 137 
PEMPCLOOG, COOR. 2..000cc0060 1943 57,662 c33,687 3,516 19,740 19,236 17,619 52.5 43.4 95.9 6 (47 1,178 2,386 8 
National American ......... 1942 1,915 1,218 52 578 688 693 55.4 50.1 105.5 -3¢ -2 57 -16 és 
PURER, THGRE.. osccccccccces 1943 1,967 1,228 69 592 635 621 56.9 51.3 108.2 -36 6 63 3 2 
Natl. Ben Franklin ......... 1942 4,779 2,275 389 1,993 2,227 2.076 54.7 43.9 98.6 -36 60 151 18 11 
ao eee 1943 5.138 2,378 479 2,103 2,184 2,074 50.1 43.5 93.6 75 44 146 o4 56 
Mational FT. @ MM. ......ccses 1942 2,223 +»b1,070 98 956 930 579 98.7 75.0 173.7 -791 140 57 -10 
mligabeth, NW. J. ..cccccsece 1943 2,452 b1,210 160 1,011 902 847 55.2 64.3 119.5 -213 2 58 144 
National Liberty ............ 1942 18,87: 12,275 1,246 5,451 5,693 6,113 56.2 40.1 96.3 346 -168 815 396 144 
POOW ZOEM, IN. Te. ccsccscece 1943 21,487 13,076 1,855 6,787 7,861 6,525 57.9 45.2 103.1 -790 38534 733 1,633 62 
National Reinsurance ....... 1942 6,523 6,013 200 494 910 818 48.2 37.6 85.8 82 32 172 -150 45 
oe a 1943 7,357 «6,873 = 482 695 1,349 1,148 79.0 35.5 1145 -237 70 236 466 4 
National Reserve ............ 1942 2,485 974 103 1,377 1,143 1,240 48.2 53.1 101.3 15 -38 81 22 
GENE wise ds 60sécoesen 1943 2,661 1,174 127 1,332 ‘ 1,157 53.6 52.8 106.4 48 -18 60 208 
National Security .......... 1942 3,156 2,297 325 521 1,045 1.000 70.6 29.5 100.1 -22 18 79 —2 15 
SE. DUE, v.0-0ccwseccece 1943 3,252 2,353 318 555 794 760 50.2 35.9 86.1 77 14 75 99 37 
PURCIOMRT, TION oo.sccccsccses 1942 21,338 7.478 1,791 9,928 10,918 10.596 52.3 43.6 95.9 256 129 606 5 89 
PICCSOOPER, PO. ooccccccccs 1943 23,285 8,197 2,315 10,7638 11,495 10,660 55.4 41.8 97.2 +44 334 604 525 -19 
re 1942 1,765 1,024 71 651 654 495 50.8 50.8 101.6 -90 23 51 -10 
The Hague, Holland ...... 1943 1,784 »b1,049 99 619 477 509 59.0 62.3 121.3 -88 -13 51 61 
a eee eee ners 1942 24,957 17,686 847 6.799 6.453 5.992 46.1 46.3 92.4 213 «#185 1,131 -3852 187 
prew SOME, MH, YF. ciccccscce 1943 29,055 21.332 1,216 7,123 6,789 6,466 50.0 43.9 93.9 295 129 1,175 3,042 288 
SE ae are 1942 10,801 6,548 952 3,232 4,746 4,451 66.8 33.9 100.7 -128 118 350 8 -135 -4 
eee 1948 11,656 7,130 1,041 3,296 3,699 3,635 51.3 40.3 91.6 300 26 337 436 119 
ny ae 1942 2.635 2,124 72 476 528 486 52.0 42.3 94.3 9 17 87 -17 15 
PeCCNMOIG, MASS. 2.66 sccees 1943 2,785 2,234 92 487 523 512 57.5 42.4 99.9 -10 4 85 97 2 
New Brunswick ...........0. 1942 4,793 2.519 443 1,787 1,847 2,049 58.7 42.9 101.6 56 -80 215 -164 32 
New Brunswick, N. J. .... 1943 5,231 2,891 511 1,866 2,045 1,966 58.8 44.4 103.2 -88 32 196 416 20 
New Hampshire ............. 1942 17.915 b10,796 868 5,637 5,210 5,176 49.4 47.1 96.5 171 14 662 -192 150 
Manchester, N. H........... 1943 19,304 b11,611 1,199 5,988 5,528 5,177 53.1 46.0 99.1 -119 140 679 834 93 
New York -Fire ........ccc0¢ 1942 5,836 2,814 297 2,694 2,560 2,428 49.7 51.1 100.8 88 53 227 -116 4 
ie. eee 1943 6,779 3,584 386 2,922 2,850 2,622 52.9 50.6 103.5 -205 91 235 802 oe 
New York Underwriters .... 1942 9,894 7.456 569 1,787 2,573 2,436 69.0 34.7 103.7 -141 55 252 -113 -§ 
de 1943 10,660 b7,955 623 1,932 2,186 2,040 56.0 38.6 94.6 47 265 345 61 
ee 1942 16,165 7,568 1,157 7,347 7,520 7,245 49.4 44.7 94.1 352 110 459 -74 130 
London, England .......... 1943 16,738 7,785 1,382 7,398 7,432 7,381 52.8 45.6 98.4 20 465 349 55 
ie a, ROE TCE 1942 6,678 2,439 1,655 2,178 4,849 6,227 77.3 25.7 103.0 167 -482 164 -67 
Samresord, COMM, ....ccccece 1943 6,713 2,535 1,690 2,308 3,493 3,363 65.8 41.9 107.7 -311 45 155 133 
en 1942 12,437 5,998 465 5,659 5,397 5,324 42.8 47.7 90.5 468 29 386 -159 210 
WOW BONN. Wii Be cvscrccses 1943 13,316 6,823 589 5,837 5,418 5,239 48.1 47.1 95.2 172 71 400 572 84 
Northern Assurance ........ 1942 8,930 b2,556 974 4,772 5,676 5,678 54.1 43.8 97.9 122 -1 212 -65 baa 
London, England ......... 1943 9,428 b2,769 1,074 925 4,966 4,813 53.3 46.5 99.8 tt 61 195 263 
on ep vedanseeendn 1942 24380 14,160 2,668 7,612 9,884 9.785 66.1 40.7 106.8 -736 39 896 -339 7 
a A a, 1943 27,098 16,248 2,946 7,728 8,748 8,630 52.7 42.8 95.5 354 46 900 1,811 275 
RY 5 cadet eceesecees 1942 7,500 3,240 592 3,669 4,438 3,718 51.4 42.6 94.0 -97 252 150 13 eves 
See Es: Ble. Me. ccc nevtees 1943 8,103 3,337 754 J 4,32) 955 62.4 42.0 104.4 -317 «131 177 225 ° 
Northwestern F. & M. ...... 1942 3,150 2,083 171 671 938 916 63.1 36.5 99.6 22 9 88 25 20 
Minneapolis, Minn. ....... 1943 3,186 2,228 200 725 837 783 54.8 36.9 91.7 69 22 92 113 30 
Northwestern Natl. ......... 1942 17,872 10,334 540 3=— 6,354 5,312 5,199 40.8 51.0 91.8 365 45 685 -56 271 
Milwaukee, Wis, .......... 1943 18,872 11,439 781 6,589 5,391 5,156 48.0 49.7 97.7 19 94 674 746 150 
PROC WEN TIRIOR co cccccccccees 1942 6,899 1,678 1,134 3,651 5,330 5,074 70.7 36.7 107.4 484 103 195 2 1 
Norwich, England ........ 1943 7,190 1,832 1,195 3,823 4,366 4,194 53.9 443 98.2 -33 69 199 83 re 
Coesn Marine ....ccccccccsces 1942 1,464 909 421 114 1,119 1,145 113.6 11.9 125.5 ~290 -5 23 6 -11 
London, England ......... 1943 1,524 1,054 409 61 388 442 52.3 17.7 70.0 142 -13 28 -2 see 


b Bonds amortized; stocks authorized values. 


p To policyholders. 
e December 1 market values. 
d Received from Home Office. 
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r Remitted 


** Not furnished. 


to Home Office. 
s Distorted because of large drop in volume. 
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Globe and Rutgers Fire Insurance Company 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1943 


ADMITTED ASSETS 


*Bonds—United States Government 







SCHORR OCDE co ccccccsccescccceccccéiccces " ( 
*Stocks (includes eepettary Companies at 9,966.3 eae 6,693,38 

nin. clk cis teins cene akin taeeeseeeee ne seb eenneeenseauae 1,477,763.78 
Demand Note of Subsidiary Company 20,000.00 
Premium Balances (Less Ceded Reinsurance Balances) ...............0secceseeeeceeeees 516,111.14 
ee ec Ob KOCCL 0k SHES WON SS DENS edad os WRENS dade nneebee bene eeSnteent es 42,650.93 
ST A St enatetdethinacaddsonenuadabhoss80sn~anke¥anseanee ceeapadds sen 97,141,84 


$12,889,164.68 


LIABILITIES 


Reserve for Losses and Loss Expenses $ 1,363,931.68 






Reserve for Unearned Premiums.......... 3,270,004.65 
Reserve for Expenses, Taxes (Including $2,459. 
ee OS el asit iae bc ce ntbu ae waan dy ae Ree es’ O¥e GUN beeneee es 330,113.86 
Funds Held under Reinsurance Treaties 144,240.75 
Loan from Bank (Maturity—January 2, 1945)... 0.0.0.0 0 occ cece c cece cent eeeeeee wamew 650,000.00 
(Secured by pledge of Stocks carried in Assets at $1,174,646.91) 
ade EO rrr ree 217,559.82 
ee ee ss came w sc ee abiweduesnievebendsoskesceebese 585.00 
BRBDOE TO DOP GE GEMOE TAROTTIIIGS ORE BUGIS. o.o.6oc ccs ccesccccccccccccvcccccecccccecsceces 301,469.48 
Capital Stock: ’ " $ 6,277,905.24 


*°$4.00 Cumulative First Preferred Stock (17,000 shares $15.00 
Par Value including 1,500 shares held in Treasury for 


56 5 ae hath wehae eda ih dn dre nekmadak emer kok $255,000.00 
**$5.00 Cumulative Second Preferred Stock (33,407 shares $15.00 
i SD ani dendseaieetns dehbes usinbees 6000'06<<eaen 501,105.00 
**$5.00 Cumulative Junior Preferred Stock (5,000 shares $15.00 
. & eee rottes sie pp reene 75,000.00 
Common Stock (80,000 shares $15.00 Par Value)................ 1,200,000.00 $2,031,105.00 
SE ped Sinasccinacasalenwiseparnknabsasswhesesseesceieehedbeeneenene 4,580,154.44 6,611,259.44 





$12,889,164.68 
POLICYHOLDERS’ SUPLUS $6,611,259.44 arn 
*Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State 
of New York. If actual December 31, 1843 market quotations for all except insurance and 
subsidiary stocks had been used (subsidiary stocks other than insurance and insurance stocks other 
than subsidiary being taken at statutory values, and subsidiary insurance stocks being taken at 
statutory values as at December 31, 1943, with portfolios adjusted to market) the Policyholders’ 
Surplus would be $7,116,748.66. There has been deducted an amount of $207,795.16 representing 
interest in our own stock through ownership of stocks of other insurance companies. Securities 
carried herein at $236,297.82 are deposited with State Departments as required by law. 
**Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued dividends. 
Dividends are in arrears for two semi-annual periods on Second Preferred Stock and for three 
semi-annual periods on Junior Preferred Stock. 


HOME OFFICE 111 WILLIAM STREET, NEW YORK 











NEWS 


American Home Fire Assurance Company 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1943 
ADMITTED ASSETS 





CE TORIES GN io 5.5.06 6.06080 ch dec ces ccccssvccesbensstonseesiereseeues $ 768,365.65 
*Bonds—All Other......... ie Sus k Senha fob bGcRGREEG CSE WEN eeORSEET A eae REdaahe ESAT 495,245.10 
le eee ie eee Ce ee kas heehee Se SEC S6 oHb SENS CULES SNEWS REECV ERAS 1,233,105.38 
ee ee I, SE OO Cs nn bane cbwewegesc.00wvies eons en s000 60068555650 560060 000600889 434,517.38 
MEETINGS TORS (TRS AOAGRNE SITE SIODG) o.oo cccccccccccesccccccccccesevesvreccessscese 159,000.00 
Premium Balances (Less Ceded Reinsurance Balances) ...........00ceeceeccceeeeeeeeeees 160,261.85 
I Ny I NN oso o0.d4 0.56.6 a Sb 0046.06 005450 015i 8040600455 800655400 500000 Cr REE SS 11,193.76 
GENE BIO BOMB ooo ce vcccccccc cece ccishevcesesrcccevcceccesestessesemesseserovessas 10,745.46 
$3,272.434.58 
LIABILITIES packs el BOS 
MORRO VS GOP LOGUES BOE TGS TEQOMRIG so occ ccc ccccsccccvcsccccscosccevsssccenccoseceees $ 127,395.57 
Sr TP MI No so o5.0nn-000.5 o.95646.40.500060:900005846d 6026 eneeneenees 807,569.73 
Reserve for Expenses, Taxes (Including $3,012.80 U. S. Income Taxes) and Contingent 
NOUN WEED EY III, ic cca ccsecceseccensccesconscceses¢oensceceseeceneweseese® 53,669.16 
ey Sy he os edd cdewucinicuwdaeeodeNaawe saree eo 4etasonvesenseumbawes 16,618.86 
$1,005 ,253.32 
Capital Stock (100,000 shares $10.00 Par Value)................0ccceeeeeeee $1,000,000.00 
PE Sek eae andes ASe ie MeN EO DRT Esse hia nee oy seeed 4esbebe ten beget hs 1,267,181.26 2,267,181.26 





$3.272.434.58 
POLICYHOLDERS’ SURPLUS $2,267,181.26 ——— 


* Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State 
of New York. If actual December 31, 1943 market quotations for all except insurance stocks 
had been used (such insurance stocks being taken at statutorv values) the Policyholders’ Surplus 
would be $2.356,026.40. There has heen deducted an amount of $29.604.68 representing interest in our 
own stock through ownership of Second Preferred stock of the Globe and Rutgers Fire Insurance 
Company. Securities carried herein at $323,341.33 are deposited with Government and State Depart- 
ments as required by law. 


HOME OFFICE 111 WILLIAM STREET, NEW YORK 


FOR APRIL, 1944 
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FINANCIAL STATEMENT FIGURES—Continued f 
| 
, ‘ 
Stock Fire Companies 
FINANCIAL OPERATING—Before Federal Taxes 
s * Policy ° . : ined Stat ( ts 7 ina — » . 
Name of Company Date Total poo od - . Net Net t + yom (Stat “aeegy ny cat msi Federal - 
Admitted Special Loss Unearned J Prems Prems. | Loss | Exp. | & Exp. [writing | Reserve] ment |Gains or] Taxes 
ssets Re erves |Reserves| Prems Written Farned J Ratio |Ratio| Ratio J Results| Equity [income] Losses [Incurred clared 
CED POUMNGES cccicccscccssce 1942 6,693 2,77: 314 3,425 3,307 3,447 41.5 48.6 90.1 441 -56 93 83 33 
Se eee 1943) 7,361 3,334 433 3,450 3,336 3,311 47.3 47.1 94.4 132 10 99 292 3 
Pe EN vcchbcoouebocedeus 1942 10,200 7,626 649 1,941 2,428 2.376 68.9 38.4 107.3 -196 21 426 -152 14 350 
Se, DN. ccc cckeseeess 1943 11,234 8,439 675 1,939 2,055 2.056 46.7 43.3 90.0 220 eee 420 738 152 350 
SE en ee ee 1942 6,724 4,291 130 2,195 1,759 1,709 445 49.9 94.4 86 20 115 153 37 on 
BeMTeSOrG, COR. .26cccccese 1943 6.793 4,069 224 2,381 1,983 1,797 56.8 47.8 104.6 59 74 110 94 , 295 
I Ba one a atric a inept boa 1942 8.415 3,823 481 3,907 4,051 4,558 51.3 44.7 96.0 405 203 266 1 194 210 
Pe OEE, Wes Bescccécc-cus 1943 8,977 4,303 613 4,027 4,024 3,904 53.2 46.2 994 354 1S 224 509 5 200 
SEES coda nseadednneee 1942 1,613 174 450 610 642 65.1 39.8 104.9 -19 13 44 25 _, 
TREO, BG. cccscccces 1943 1,643 176 404 459 506 57.8 46.6 104.4 1 18 42 34 12 
oo eee 1942 9,419 446 4,936 4,087 3,891 389.2 55.3 94.5 108 7 327 -85 113 Z 
San Francisco, Cal. ........ 1943 10,411 435 5,178 4,219 3,977 44.3 57.4 101.7 -197 97 341 619 é ss 
Eta th ok auheseekew da 1942 3,22 130 1,117 1,044 1,024 46.6 52.9 99.5 4 8 121 38 6 ri 
London, England .......... 1943 3,264 151 959 718 876 52.1 54.0 106.1 31 63 106 165 -19 rit 
PEED, sSsccaeccceneccdeese 1942 3,287 135 757 876 937 45.0 48.6 93.6 87 -25 101 25 52 
BPO BOs Pee Be cecsivecces 1943 3,429 87 781 S68 844 61.0 47.6 108.6 85 10 103 105 1 
PU ED occcvccccccesoses 1942 3,866 2,040 390 1,451 1.551 1.774 60.1 41.1 101.2 43 —89 179 -107 50 140 
PN, Ws hs sicecesceveses 1943 3,987 2,464 387 1,177 1,186 1,460 60.4 438.4 103.8 78 -110 159 342 53 140 
Ie eee eer 1942 14,45 10,070 441 3.705 3,242 3,212 42.2° 55.9 98.1 73 12 497 227 33 1.000 
London, England .......... 1943 13. 369 8,730 588 3,904 3,562 3,363 51.7 52.9 104.6 264 80 447 1,105 6 r2, 
ge 1942 16,541 10,477 547 5,138 4,749 4,634 48.6 45.5 94.1 204 45 512 -148 173 550 
Philadelphia, Pa. ......060% 1943 17,124 10,654 875 5,477 5,110 4,766 55.2 46.2 101.4 -259 137 492 490 20 475 
Philadelphia F. & M. ....... 1942 6,372 3,978 690 1,611 2.511 2,374 64.2 34.5 98.7 -17 55 209 -221 36 200 
Philadelphia, Pa. .......... 1943 6,882 4,348 691 1,726 2,124 2.010 50.4 40.1 90.5 139 46 216 585 10 200 
Philadelphia Natl. .......... 1942 3.068 2,240 154 640 783 884 60.4 39.8 100.2 38 -41 104 45 36 60 
Philadelphia, Pa. ...66.00. 1943 = 33,399 2,545 188 634 669 676 57.5 43.8 101.3 -3 -3 92 _- ore 60 
eee 1942 c64,935 c49,763 3,000 10,506 13,392 18,008 57.9 40.6 98.5 46 154 2.111 -2,100 1,800 
BEOSTIOTG, COMM. .occcsccves 1943 c70,610 c54,457 3,350 11,001 12,127 11,633 49.5 44.9 94.4 425 198 2,058 4,166 1,800 
Phoenix Assurance .......... 1942 7,823 3,127 534 4,118 3,903 3,748 48.3 50.9 94.2 130 64 220 -82 56 = r210 
London, England .......... 1943 8,200 3,273 609 4,417 4,253 3,954 50.1 47.9 98.0 51 120 200 136 32 r209 
I des Sd dw a ork 6 0a a 1942 3.626 1,823 294 1.568 2.072 1.968 60.9 36.1 97.0 9 42 8&8 -19 10 
REE, Bis Boccccvevccens 1948 3,887 1,920 376 1,664 2,008 1,911 60.9 37.0 97.9 10 39 92 3 2 
TN TT ee 1942 5.997 2.944 76 2.363 2.738 2.799 54.2 £48.5 102.7 f-48 -25 156 82 11 oeun 
wronmengion, BD. C. .cccccess 1943 6.602 3,338 94 2.619 2,832 2.575 39.7 f49.1 88S f116 103 159 99 100 20 
ne ne eR ae ae 1942 221 947 1,257 2,828 63.0 45.3 108.3 178 -628 97 47 4 awa 
San Francisco, Cal. ....... 1943 175 532 1,036 1451 59.3 48.1 107.4 96 -166 85 402 26 100 
Providence Washington .... 1942 16,670 8,572 2,111 5,744 9,561 9,311 66.6 35.0 101.6 -254 100 512 -510 31 420 
Proviaence, BH. 1. ..ccoccces 1943 18,749 9,892 2,488 5,952 8,334 8,126 52.5 40.8 93.3 453 83 533 871 209 420 
0 a ee ene 1942 3,005 1,968 295 782 1,040 884 61.5 34.6 96.1 19 62 75 3 ad 
ae, Ee i, Ae 1943 3,424 1,945 423 1,061 1,329 1,050 66.6 37.9 104.5 53 112 81 78 
Pragential 6f:G. B. .....c00 1942 7.666 2,182 857 4,653 3.498 3,678 57.4 41.9 99.3 107 -63 237 15 84 60 
a 2 ee, ae 1943 8,409 2,101 1,126 5,421 5.014 4,246 68.1 39.9 108.0 645 268 237 137 84 60 
I SON. v n6p.cescevec ovens 1942 1,968 942 353 699 1,666 1,704 72.5 37.4 109.9 -145 -15 58 -27 5 10 
Philadelphia, Ps. chesieeas 1943 2,082 1,256 328 509 919 1,109 49.4 42.2 91.6 185 -76 55 101 eed 30 
SE abana OF diene dt dad wees 1942 24.991 13.207 2,290 8,733 11,989 11,192 64.5 35.5 100.0 -277 319 786 15 ~7 800 
BOE BO Ms Ns Bos vccccceses 1943 26,888 14,248 2,597 8,930 9,688 9,492 §1.3 41.2 92.5 637 79 723 892 312 800 
Reinsurance Corp. 6.907 5,039 639 1,332 2.610 2.407 65.3 34.7 100.0 -69 70 219 3 6 191 
New York, N. Y. 7,952 5,131 1,198 1,745 3,214 2.801 79.3 35.1 114.4 547 145 225 632 nae 191 
OE, Scekcerpekscd sb aneteee ¢ 1.574 1,063 50 488 418 363 44.3 51.6 95.9 -11 22 48 ~ 45 
SOON SIND ciecdacncseecds 94: 1,654 1,031 74 535 454 408 56.9 52.1 109.0 —59 19 51 62 2 45 
CT ee eee 942 4,214 2.758 246 1,018 1,237 1,399 60.8 39.5 100.3 62 65 152 66 45 80 
Philadelphia, Pa. ......... 1943 4,619 3,192 301 1,005 1,053 1,066 57.3 44.1 101.4 7 5 142 370 13 90 
Reliance Marine ............ 1942 1,387 854 404 105 1,090 1,125 114.4 11.8 126.2 ~291 7 26 4 -18 dé 
Liverpool, England ....... 1943 =1,452 973 294 56 375 424 52.5 17.8 70.3 134 -10 23 12 18 r43 
a ee eee 1942 9,334 b4,558 264 4.297 3.684 3.469 45.9 52.9 98.8 —74 86 283 -220 31 240 
Py: EE  Sesccccsseens 1943 10 .254 b4,979 382 4,709 3,923 3.511 47.9 51.4 99.3 178 165 289 545 24 240 
oe ETE 1942 646 433 23 172 214 329 51.0 54.8 105.8 37 +46 56 a “aan oun 
rrowseence, BR. fT. 2... vcccce 1943 604 394 38 152 286 306 59.2 60.0 119.2 56 -& 9 -3 i oom 
b Bonds amortized ; stocks authorized values. p To policyholders. 
d Received from Home Office. r Remitted to Home Office. 
f Adjusted for agents’ contingent commissions. s Ratio distorted because of large drop in volume. 
g After expenditures under service retirement plan. ** Not furnished. 
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ACCIDENT AND CASUALTY 
INSURANCE COMPANY 


OF WINTERTHUR, SWITZERLAND 





UNITED STATES BRANCH 
December 31, 1943 


Grnanciald Matoment 





ADMITTED ASSETS 


Cash and U.S. Government Securities. . . . . . .$2,530,623.27 
Other Bonds ..... tee ew we ew we we « 1,688,219.68 
Stocks . . cee kee eee eneeetianses: era 
Other Assets . 2... 2 se ee ee ee eo oe «© «©$680,925.59 





TOtAl 6 6 nk ee et ee 6 cw ss BESSA 


LIABILITIES 


Reserve for Claims ........... . . . .$1,347,047.81 
Reserve for Unearned Premiums. . . . .. . . . . 1,166,056.02 
Reserve for Other Liabilities . . ....... . =. 220,113.71 
Statutory Deposit with New York $ 850,000.00 


Surplus Over Deposit ..... . . . 1,650,000.00 
Policyholders’ Surplus . ........... . . 2,500,000.00 


CC er ee 





Bonds and Stocks owned are valued in accordance with requirements of New York State Insurance Depart- 
ment and National Association of Insurance Commissioners. Securities carried in the above Statement at 
$1,401,000.00 are deposited as required by law. 


On the basis of December 31, 1943, market quotations for all Bonds and Stocks owned, this Company’s total 
Admitted Assets would be increased to $5,306,490.24. 








OGDEN DAVIDSON CHARLES A. BARKIE 
United States Manager U. S. Assistant Manager 
111 JOHN STREET NEW YORK 7,N.Y. 








































































































FINANCIAL STATEMENT FIGURES—Continued 
Stock Fire Companies 
FINANCIAL OPERATING—Before Federal Taxes 
* Policy ae a “A o ad Stet — . 
: 6s e ad - rinec Stat. ange] N nvest- * 

Name of Company Date fF rotat Seas . . Net Net | t + Less [Under- | Prem. Invest- ment Federal ro 3 
Admitted] gpecial Loss | Unearned | Prems. Prems. | Loss | Exp. | & Exp. [writing | Reserve] ment [Gains orf Taxes | De. 
Assets "eae Reserves] Preis Written | Earned J Ratio |Ratio} Ratio | Results| Equity [income] Losses J Incurred clared 
BOO FAURE pn vcccccsccccesess 1942 9,411 2,841 310 2,614 3,570 3,398 43.3 47.9 91.2 177 69 76 #161 85 8 
Peeves, Ti. 1. ccccccesss 1943 = 8,684 3,239 377 = «2,837 = «3,229 3,006 =47.0 49.3 96.3 24 89 82 317 28 80 
eee 1942 4,976 8,329 232 1,351 997 1.068 43.1 49.9 93.0 115 —28 198 73 61 10 
eee Me DOs Be cccvcccscs 1942 5,363 3,735 280 1,291 1,066 1,125 51.7 50.0 101.7 2 24 203 401 33 150 
Rochester American ........ i942 4,140 3,061 137 1,038 1,072 983 46.2 44.0 90.2 66 36 188 -115 46 120 
New York, N. Y...... +a0s ae 4,653 3,589 185 1,097 1,122 1,063 53.8 41.9 95.7 21 24 173 377 31 120 
0 RS Cee eee 1942 23,079 9,722 2,639 10,064 3.983 12,969 64.8 36.3 101.1 -391 406 589 -27 65 rag 
Liverpool, England ........ 1943 24,959 10,781 2,970 10,319 11,245 10,990 51.7 42.1 93.8 585 102 564 694 259 rh 
BOWEL MIBCROMPS .i.ccscccccce 1942 + 6.823 2.075 1,521 3,056 5,082 5,309 74.6 37.1 111.7 -534 -91 148 -1 ** di440 
London, England .......... 1943 7,048 2,781 1,466 2,657 3,629 4,028 53.1 41.7 94.8 352 -160 161 184 ew r21 
eS Ae Sere 1942 831 345 36 417 464 460 36.2 59.7 95.9 16 2 a ‘the 6 4 
Bs DID. nk ccccsiescs v0: 1943 847 350 49 426 497 488 40.6 59.1 99.7 -+ 4 15 1 natek 1 
| 6h A rere 1942 51,420 33,614 4,200 12,008 19,017 18,533 57.0 35.6 92.6 936 193 2,155 -1,754 402 1,600 
ee 1943 56,428 36,761 4,996 12,684 18,088 17,412 53.1 39.2 92.3 1,294 270 2,164 1,958 666 1,600 
Re ere 1942 2,2% 56 780 713 649 44.3 47.3 91.6 16 25 97 - 23 125 
SE WON, Bes Bs Sovscceves 1943 2, 68 877 773 676 54.2 43.7 97.9 -18 39 101 134 14 100 
TEIN TIRION occccccccccece 1942 4,587 414 3,614 3,261 3,129 49.4 46.4 95.8 61 53 260 -136 62 r208 
Edinburgh, Scotland ...... 1943 4,946 514 3,736 = 3,371 3,248 52.6 46.0 98.6 11 49 250 263 -14 rg 
i ate ttn aaa se aiuidd de 0t- aan 1942 5,684 2.535 1,750 826 4,861 4,814 87.2 19.5 106.7 -332 14 127 131 29 = r30 
Liverpool, England ....... 1943 6,352 3,201 1,584 749 2,680 2,757 43.8 25.5 69.3 841 -23 131 86 190 =ri2 

ED aves t pk debiaebewnades 1942 1,746 1,266 107 393 597 543 70.1 33.0 103.1 —36 22 39 -3 ikiien 

PPRICeIOTS, MG. ...ccccccece 1943 1,851 .o44 121 400 454 446 51.4 39.7 91.1 39 3 39 4 19 
Seaboard F. & M. ........... 1942 3,063 1,618 469 935 1,366 1,544 74.8 38.1 112.9 -134 -71 88 -8 oe p-] 
ee ee 1943 3,416 1,693 528 1,178 1,382 1,139 60.9 48.6 109.5 ~-232 97 83 201 eaad ‘aan 
Security of New Haven .... 1942 13,904 6,765 1,407 5,412 7,258 6,879 629 3711000 -153 151 392 38 30 280 
New Haven, Conn. ........ 1943 16,846 8,886 1,658 6,024 6,340 5,728 53.6 39 97.5 44 245 379 71s 2 315 
PE oc id she ebingoens Genk 1942 2,723 2,200 72 476 529 487 51.9 42.4 94.3 10 17 91 -31 19 75 
Springfield, Mass. ......... 1943 2,852 2,299 93 487 525 514 57.4 42.5 99.9 -10 4 90 104 8 7 
ee 1942 7,535 4,980 404 1,569 2,391 4,582 59.3 21.1 80.4 1,208 -329 170 il 522 2,200 
oe ee arr 1943 6,312 5,148 151 597 915 1,887 49.2 185 67.7 786 -146 187 294 410 700 
CR cine bcp whaseecwanenede 1942 4,804 1,261 587 2,980 2,818 2,369 57.7 41.3 99.0 -164 157 101 -52 rg 
Stockholm, Sweden ....... 1943 4,796 993 736 3,101 2,875 2,753 70.4 40.4 110.8 -346 42 113 44 r8 
South Carolina ............-. 1942 1,488 b600 82 796 860 717 (47.5 43.2 90.7 5 57 45 -13 2 21 
Columbia, &. C....ccccccccose 1943 1,644 b683 120 826 860 830 57.1 45.3 102.4 -34 12 47 97 2 21 
Springfield F. & M........... 1942 38,605 19,636 2,464 16,182 18,046 16,631 52.1 42.6 94.7 260 566 1,102 -553 253 950 
Springfield, Mass. ......... 1943 41,112 20,965 3,163 16,557 17,912 17,537 57.5 424 99.9 -339 150 1,114 1,868 20 950 
CO are 1942 6,703 b3,203 308 2,948 2,697 2,442 41.3 45.8 87.1 192 98 182 -156 96 150 
BEREULOOG, CORR. ccccccccces 1943 7,305 b3,492 476 3,159 2,859 2,650 50.7 46.1 96.8 18 85 185 247 11 150 
Standard of New York...... 1942 = 9,201 4,054 1,072 3,905 6,179 5,806 61.1 37.3 98.4 -59 149 207 -107...... 120 
BO WEN Wee Rcecsccseces 1943 9,697 4,736 1,119 3,600 4,571 4,876 50.8 41.2 92.0 526 -122 193 150 250 90 
ST Anireeeasedssdoccdswenewss 1942 6649 3,135 702 2,694 3,600 3,378 62.4 36.0 98.4 -34 89 186 44 14 175 
ke ee are 1943 47,136 3,457 784 8=62,769 «§=62,958 2,882 §2.1 41.2 93.: 154 30 179 # 199 80 1% 
State Assurance ............ 1942 1,454 640 3 734 620 672 47.8 50.6 98.4 37-21 46 11 ** §6d181 
Liverpool, England ....... 1943 =1,550 714 94 718 620 635 56.3 651.2 107.5 -39 4 45 sees rl 
DU VUNRRE co cccccccecscocvces 1942 1,547 1,020 35 357 354 270 43.1 63.0 106.1 -70 34 «ae atte p47 
Now York, N. Y....ccccccee 1943 1,533 1,036 42 334 337 360 50.3 79.1 129.4 -90 -9 =~ Be seen ps9 
Sree eer rr rrr rrr TTT 1942 8,046 2,388 1,457 3,786 6,044 6,413 61.8 36.1 97.9 299 -148 173 -14 121 r245 
London, England .......... 1943 8340 2,781 1,581 3,652 4,593 4,728 53.8 41.5 95.3 277 -4 173 226 8 1300 

Sun Underwriters .......... 1942 1,896 1,235 99 574 656 671 466 49.5 96.1 31 4 52 -2 7 

POO TOE, Ke Ze ccvccccecs 1943 =. 2,081 1,280 125 634 689 630 53.7 48.1 101.8 42 24 48 61 10 
Switzerland Genl. ........... 1942 2,678 1,329 800 541 1,594 1,644 97.1 29.9127.0 -433 -15 57 -5 -25 4300 
Zurich, Switzerland ....... 1943 2,664 1,505 626 540 902 904 44.9 39.2 84.1 149 -1 54 8 10 49 
Thames & Mersey Marine... 1942 3,255 1,332 1,012 750 2,659 2,789 84.6 19.1 103.7 85 -26 70 86-16 3 d227 
Liverpool, England ....... 1943 3,529 1,683 863 700 8=61,851 1,402 44.4 29.8 74.2 381 -10 7 58 156 r5l 

Transcontinental ........... 1942 4,597 3,909 89 634 622 605 51.8 45.8 97.6 -1 7 #115~ -5l 7 

WOW TOPE, We Ze cevccceses 1943 4,987 4,251 126 689 660 605 52.6 44.3 96.9 33 22 124 = # 188 3 
See ee eer i 1942 33,478 c12,109 2,134 17,973 18,077 16,559 38.9 53.5 92.4 436 608 722 289 oe 320 
Hartford, Conn. .......200- 1943 37,284 c12,513 3,408 20,056 20,929 18,845 47.5 495 97.0 -476 833 74 585 -18 320 
WWIN CRY ccccccccccccccccce .- 1942 1,993 1,562 89 336 383 357 67.0 34.0 101.0 -6 10 me ene 2 30 
Minneapolis, Minn. ........ 1943 =. 2,151 1,661 112 376 371 330 69.4 33.3 102.7 -14 16 67 76 -1 30 

b Bonds amortized ; stocks authorized values. r Remitted to Home Office. 
¢ December 1, market values. s Rates distorted because of large drop in volume. 
d Received from Home Office. ** Not furnished. 
g After expenditures under service retirement plan. 
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ASSOCIATED INDEMNITY CORPORATION 


1943 INCREASE 
Net Premiums ...... LT ee $1,983,288 
Admitted Assets... Sapinici 11,989,368* 2,657,371 
POLICYHOLDERS’ SURPLUS ..._ sinssnasini 2,500,000 500,000 
RESERVE for security fluctuations and contingencies... 1,056,733 831,608 
Statutory Underwriting Profit eee .. 1,795,724 1,162,018 
Paid for Retirement Annuity (employees) ........ oni 102,662 


*Including $7,092,220 Cash and U. S. Government Bonds. 





ASSOCIATED FIRE & MARINE 


i aaa nth samen hia ah beetle are sed $ 248,193 $ 25,553 
Admitted Assets... SEE eR ee 804,7697 86,525 
POLICYHOLDERS’ SURPLUS. ........ er Samia 500,000 

Reserve for Contingencies .............. insidanilioae 16,835 9,096 


{Including $752,879 Cash ol U. s. Gonmneun Sead. 


SSOCIATED INSURANCE COMPANIES 


ASSOCIATED INDEMNITY CORPORATION: ASSOCIATED FIRE & MARINE INSURANCE COMPANY 








tL H MUELLER 
CHAIRMAN OF THE BOARD 


Head Office 


ASSOCIATED INSURANCE BUILDING 
332 PINE STREET 


SAN FRANCISCO 


t.$ MOORHEAD 
PRESIDENT 





CHICAGO * NEW YORK * DALLAS * LOS ANGELES * PORTLAND, ORE. 








UP ‘N’ OVER - | 

No mere fence or barricade of reasonable height will bother the war dog 
when in pursuit of his quarry. His everyday training includes plenty of oppor. 
tunity to jump over hurdles arranged in rows, one after the other. To begin 
with, the dog is taught to jump while his leash is held by his trainer, who runs 
alongside the hurdle, forcing the dog to jump. 

He is considered a thoroughly-trained jumper when he will go over the rows 
of hurdles, or any single designated one, cleanly and unaccompanied, then 
return to his trainer's side, and all this in response to voice commands. The dogs 
soon learn the technique of going over the hurdles without touching them or 
knocking them over, and actually seem to enjoy showing off their jumping ability, 


Dog—tThe Friend of Man 

































































Another Friend of Man Penr 
— INSURANCE — 
Especially When Placed With Stocl 
A Friendly Company 
TI 
SECURITY FIRE INSURANCE CO. ve 
DAVENPORT, IOWA Protection Since 1883 niall 
(Reduced reprint from a series of calendar-blotters sent monthly to our agents ond : 
to prospective agents.) for 
ritie: 
to p 
FINANCIAL ooh 
INANCIAL STATEMENT FIGURES—Continued ~wl 
Stock Fire Companies pire 
FINANCIAL OPERATING—HBefore Federal Taxes 
" « 1 Polley bd ® bined fat. Coened Net ane. ° on 
eer See Date Total } nd 2 = Net Net t + Loss | Under- | Prem. finvest-]_ ment | Federal | dends 
Admitted] Special |, Loss | Unearned] Prems. | Prems. | Loss | Exp. | & Exp. [writing Reserve] ment |Gains or] Taxes | De 
Assets | Recerves|Reserves] Prems. [Written | Earned {Ratio |Ratio] Ratio | Results| Equity income} Losses } Incurred] cland AM 
Union & Phenix Espanol.... 1942 1,704 888 99 770 779 676 45.1 463 91.4 10 36 59 75 24 «ri Balt 
MERETEE, DHRIN occcccccscces 1943 1,858 975 166 815 786 741 61.5 45.2 106.7 ~70 16 61 TS scce =H 
Union Assurance ............ 1942 2,648 1,378 133 1,147 1,071 1,051 46.6 53.8 100.4 -15 8 86 6 1s mM New 
London, England .......... 1943 2,607 1,547 151 959 688 876 52.0 55.2 107.2 44 -75 87 100 -6 r92 
errr err eee 1942 3,649 1,694 793 649 2,552 2,612 $0.0 21.2 101.2 -28 -21 78 15 -19 ris [ 
Liverpool, England ....... 1943 63,836 1,890 692 644 1,364 1,368 43.2 32.2 75.4 332 2 69 12 78 118 | 
United Firemen’s ...cccccccs 1942 4,213 2,333 157 1,204 1,142 1,095 43.9 50.8 94.7 14 18 120 -15 42 1% a0 
Philadelphia, Pa. ....ccccee 1943 94,373 2,458 179 =: 11,285 1,236 1,155 50.2 48.2 98.4 -14 32 1130S «1129 2 1% Cre 
United States Fire .......... 1942 37,411 20,642 4,023 12,476 15,3875 14,854 62.2 39.9 102.1 -632 208 1,259 -699 35 1,000 dem 
POO BOOM, We Ze cccveseccs 1943 42,234 24,295 4,339 12,780 13,264 12,950 53.5 42.1 95.6 584 122 1,316 2,689 405 1,000 ties 
RUNGE  crcvccvsccoccencses 1942 4,466 1,667 1,298 908 3,497 4,364 78.6 30.4 109.0 -132 -347 9 -12 -2 35 vice 
Sermeg Gy, BH. de cceccecs 1943 4,632 1,845 1,504 623 =. 2,113 2,399 63.4 38.3 101.7 79 -114 98 210 35 43 low: 
Wish Home ...600050000 rer 1942 2,571 1,182 525 908 2,027 1,844 75.5 2711026 -97 73 76 -44 6 3 4 Hos 
Salt Lake City, Utah...... 1943 =. 2, 896 1,327 603 985 1,595 1,517 62.7 35.2 98.0 4 31 6 117 36 writ 
IE Rie cdd wands meaeawe care 1942 4,181 3,099 532 478 2,182 1,872 96.0 2081168  -382 93 62 14 -3 to | 
i ee re 1943 4,592 3,380 560 422 1,307 1,364 48.0 29.2 77.2 322 -17 68 3 70 ser 
Ss 
EI 2s ME I, sscccecseces 1942 3,196 2,151 110 952 917 798 47.5 48.1 95.6 -23 47 102-51 10 40 rein 
PPUEEONE, “VE. cccccccccccs 1943 3,417 2,429 107 858 701 795 58.2 53.2 111.4 -2 -38 87 302 11 40 h 
cna 
Washington Assurance ..... 1942 2,170 1,929 35 227 283 274 50.1 47.3 97.4 3 4 78 -54 © ia $30 
PU ROMs Wis Ee cevccerces 1943 2,405 2,193 27 207 240 259 446 46.5 91.1 29 -8 93 157 ae = 
WOMCRONEE DITO occ cccccccs 1942 19,778 8,845 3,626 6,909 11,403 11,242 72.1 37.4 109.5 -1,281 65 683 -159 -20 640 — 
PO BONE, Bs Be cescoscces 1943 22,795 11,182 3,654 6,912 9,063 9,060 51.7 42.1 93.8 657 1 692 1,650 340 640 ser 
Cs ee 1942 4,704 2,648 759 = §=61,261 2,073 2,184 72.4 3421066 -133 -44 148 -7 -3 190 J 
ZOPTONtO, CAMBER 2 o0cccccee 1943 5,092 3015 735 =©1,183 1,584 1,662 50.5 40.7 91.2 178 =-31 129 280 99 «rl? and 
Lo eee 1942 5,167 3,522 475 1,218 1,954 1,881 64.8 234.3 99.1 g-7 29 161 -20 18 10 den 
San Francisco, Cal. ....... 1943 5,786 3,879 586 1,308 1,694 1,604 55.1 238.4 93.5 264 36 157 = - 275 45 12 as ( 
oo | A eer ere 1942 7,402 5,220 376 «2.086 2,411 2,160 64.5 35.9 100.4 -103 100 181 14 6 50 Dor 
BEOECEOTE, COMM. 2060 ccc000 1943 7,866 5,520 422 2,107 2,467 2,396 493 42.5 91.8 162 28 187 51 102 50 poii 
OTC 1942 1,769 1,099 88 575 872 858 52.3 47.1 99.4 -2 6 59 86-19 2 rep 
OTe WOO, HAUS. cicviccces 1943 =. 2,055 1,259 118 655 948 869 46.8 46.4 93.2 21 32 61 ae Pat 
PD atiterrentccenecete 1942 1,805 698 49 1,011 1,051 516 8.4 42.3 50.7 30 214 17 =-34 Cee 14 inst 
Philadelphia, Pa. ......... 1943 3,080 1,222 100 905 682 788 38.4 60.3 98.7 62 -42 29 16 7 Ps) : 
rete 
ED ocr iss cesscsccn cede 1942 4,214 1,656 312 §=2,196 2,165 1,928 50.8 5111019 -158 95 108 57 e+ §=6108 . 
eT 19438 4,169 1,381 378 62,205 2,018 2,009 59.1 48.0 107.1 -151 4 107 -109 .... mB i 
a 1942 1,824 1,481 106 221 597 590 453 516 96.9 ss a sts 8 ee apf 
BPO BOs Wie Be Kescesvces 1943 = 1,893 1,543 109 250 737 707 40.2 47.5 87.7 -19 12 52 12 1 sess enc 
a Includes dividends to policyholders. g After expenditures under service retirement plan. cov 
b Bonds amortized ; stocks authorized values. r Remitted to Home Office. the 
c December 1, market values. p To policyholders. 
d Received from Home Office. ** Not furnished. 
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FIRE— MARINE 


CASUALTY — SURETY 


AMERICAN CASUALTY Company of Reading, 


Pennsylvania, Reading, Pennsylvania 


Stock Offering 


The proposed sale of 100,000 additional shares by 
the American Casualty Company of Reading, Pennsyl- 
vania, announced in Best’s Fire and Casualty News 
for March, 1944, has been registered with the Secu- 
rities and Exchange Commission, and will be offered 
to present stockholders at the rate of one new share 
for each two shares held, the price to be $11 per share. 
Par value is $5 per share. The subscription rights ex- 


pire April 20th. 


AMERICAN HEALTH Insurance Corporation 


Baltimore, Maryland 
New Surgical Indemnity Carrier 


The American Health Insurance Corporation has 
been formed under the sponsorship of Commercial 
Credit Company as an affiliate of American Credit In- 
demnity Company, to write surgical expense indemni- 
ties on a group basis. F. A. Deniston will be executive 
vice president in active direction of the company, fol- 
lowing five years as executive director of the Plan for 
Hospital Care, Chicago. It was announced that under- 
writing facilities of the new company would be offered 
to Blue Cross plans as an adjunct to their hospital 
service coverage in areas where no community medical 
reimbursement plan is available. The new company is 
chartered under the laws of Maryland, with capital of 
$300,000 and surplus of $300,000. Premium and claims 
operations will be handled in the local areas to be 
served. 

J. F. McFadden, president, A. F. Stone, secretary, 
and S. C. Maguire, treasurer of American Credit In- 
demnity Company, will serve in the same capacities 
as officers of American Health Insurance Corporation. 
Don C. Hawkins Company of Chicago has been ap- 
pointed special agent. Mr. Hawkins is executive field 
representative for the St. Paul Fire and Marine and St. 
Paul Mercury Indemnity Companies, as a specialist in 
insurance coverages for hospitals, a position which he 
retains. 

Many of the Blue Cross hospital service plans (those 
approved by the American Hospital Association) have 
endeavored to arrange for surgical expense indemnity 
coverage to supplement the service rendered under 
their hospital contracts. A number of non-profit corpo- 
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rations have been formed, throughout the country in 
association with individual Blue Cross plans to furnish 
surgical benefits, while other hospital plans have ar- 
ranged with standard group accident and health insur- 
ance companies for such protection to their subscribers. 
It is stated that the facilities of American Health In- 
surance Corporation will first be offered to Blue Cross 
plans from Chicago westward. 


ASSOCIATED FACTORY Mutuals, 
Providence, R. |. 


Annual Report 


The annual report for 1943, issued by the Associated 
Factory Mutuals made up of the Manufacturers, Fire- 
men’s, Blackstone and What Cheer, all of Providence, 
R. I.; Boston Manufacturers, Arkwright and Cotton & 
Woolen Manufacturers, all of Boston, Mass.; Wor- 
cester Manufacturers, Worcester, Mass.; Fall River 
Manufacturers, Fall River, Mass. ; Philadelphia Manu- 
facturers, Philadelphia, Pa., and Protection, Chicago, 
Ill., stated that net losses totaled $4,640,000, equivalent 
to a burning loss ratio of 2.9 cents per $100 insured. 
This compares with 2.6 cents for 1942 and with an 
average of 2.7 cents for the preceding fifteen years. 

There were 3,482 fires reported with a net loss of 
$2,585,000, an increase of 4% over 1942. The largest 
loss was for $80,000 when cotton, owned by one of the 
members and stored in a public warehouse not insured 
by the group, was burned and wet during a fire which 
caused total damage estimated at $400,000. There were 
446 claims for use and occupancy losses totaling $873,- 
000, about twice as much as in 1942 and the largest in 
any year to date. More plants, says the A.F.M. state- 
ment, now recognize the value of this type of coverage 
and more is being carried. 

Other losses were: 167 explosions which together 
caused direct damage of $530,000; 236 lightning losses 
with net damage of $85,000; 414 instances of water 
damage from fire protective systems totaling $152,000; 
472 wind damage losses totaling $407,000 and 37 losses 
totaling $3,000 caused by impact of vehicles. Despite 
the potentially serious hazards of riot, civil commotion 
and sabotage during wartime, these losses, says the 
A.F.M. report, were generally small. 

The financial summary at the end of the Associated 
Factory Mutuals report gives the following figures, as 
of December 31, 1943: net insurance in force—$16,- 
711,000,000; assets at market value—$98,800,000; net 
premium deposits—$86,500,000, and surplus in excess 
of legal requirements—$50, 100,000. 
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BALTIMORE 


A PROGRESSIVE 


SURETY and CASUALTY 
COMPANY 


NEW YORK 

















CANT GET ’EM UP 
én the morning! 


It's those luxuriously comfortable 


beds at all 
DEWITT OPERATED HOTELS 








In Cleveland Iu Columbus 
HOTEL HOLLENDEN NEIL HOUSE 


Iu Lancaster,O. IuCo ming, N.Y. 
THE LANCASTER THE BARON STEUBEN 





THEO. DEWITT 
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BENEFICIAL STANDARD Life Insurance Co, 


Los Angeles, California 
Amended Articles Approved 


On February 24 the California Insurance Depart. 
ment issued a certificate of authority to this company 
formerly the Beneficial Casualty Insurance Company 
to write life and disability insurance. The company 
plans to issue a standard line of life insurance policies 
in addition to its full line of accident and health and 
hospitalization coverages. 


COMBINED AMERICAN Insurance Company 


Dallas, Texas 
New Company 


The Combined American Insurance Company, Gulf 
States Building, Dallas, Texas, has been organized un- 
der Texas laws as a stock insurance company, succeed- 
ing American Casualty Company of that city, an assess- 
ment accident and health association. The new company 
was licensed February 10, 1944, and reinsured the 
American Casualty business effective March 1, 1944, 
Under the reinsurance contract, substantial additional 
benefits and broader policy conditions are granted to all 
policies reinsured. W. Clement Stone, president, is also 
president of the Combined Mutual Casualty Company, 
Chicago, and of the Combined Casualty Company, Des 
Moines, Iowa. 


EMPLOYERS CASUALTY Underwriters 
Detroit, Michigan 


New Reciprocal Exchange 


The Employers Casualty Underwriters has been 
granted a certificate of authority by the Michigan In- 
surance Department as of March 1, 1944. Frank A. 
Morrison, Inc., is attorney-in-fact. Frank A. Morrison 
is president of Corporate Service, Inc., counselors and 
advisors to industrial plants on workmen’s compensa- 
tion and group insurance plans. A deposit of $50,000 
has been made with the Michigan State Treasurer. 


GROUP HEALTH COOPERATIVE, Inc. 
New York, N. Y. 


Examined 

Detailed information on the operations of Group 
Health Cooperative, Inc., New York City, a medical 
indemnity plan, is contained in a report of examination 


as of September 30, 1943, filed by the New York In- 
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surance Department. The cooperative has been oper- 
ating since December 0, 1940, and to the date of exam- 
ation had received premiums of $37,239 and other 
income of $135,768. Payments to physicians, labora- 
ries, and for claims have totaled $24,297 while other 
jisbursements were $129,295, leaving assets of $19,415, 
surplus was $3,419, in addition to a statutory contin- 
gency reserve of $1,881 and capital of $356. Contracts 
are sold on a group basis and cover surgical care and 
2 days of in-hospital medical care in any one year ; pay- 
ment is made directly to participating physicians, or in 
cash to contract holders, if non-participating physicians 
are used. Participating physicians agree to certain 
restrictions on payment of their claims, according to 
funds available for that purpose. Since organization, 
$128,614 has been received as loans or grants, in- 
duding $69,250 from the Rockefeller Foundation. The 
report of examination states: “The immediate future 
of the Cooperative appears to be dependent upon the 
willingness of the Rockefeller Foundation to furnish 
additional funds.” 


IMPERIAL SURETY Company 


Bartow, Florida 
New Company 


The Imperial Surety Company is now in operation 
as a limited surety company under Florida statutes. It 
has capital of $10,000, surplus of $10,000; its writing 
powers are limited to $500 on a single obligation and 
ten times capital maximum total obligation. The com- 
pany was chartered December 1, 1943, and licensed 
January 1, 1944. 


INSURANCE COMPANY of the State of 


Pennsylvania, Philadelphia, Pennsylvania 
150th Anniversary 


On April 18, 1944, the Insurance Company of the 
State of Pennsylvania the second oldest American 
stock fire insurance company, will celebrate its 150th 
anniversary. 

The original charter empowered the company to 
write marine, fire and life insurance, although the writ- 
ing of the latter class never became an important part 
of its business. For the first fifty years the writings 
were exclusively ocean marine, and it was not until 
April 18, 1844, that the first fire policy was written. 
The company, today, transacts business in 41 states 
through more than 2,000 agents, writing fire, automobile 
and inland marine business. It is operated in close 
affiliation with the Globe and Rutgers Fire Insurance 
Company and the American Home Fire Assurance 
Company, both of New York, all three companies being 
headed by Mr. Olin L. Brooks as president. 





FOR APRIL, 1944 











A Suggestion 
In Keeping With The Times 





Agents can do their policyholders a real 
service in these war times by directing atten- 
tion to the rise in retail costs and the difficulty 
of replacements, with consequent under-insur- 
ance on dwellings and household goods. 


Building material costs now average at 
least 20% higher. Household goods and 
furnishing costs likewise have increased. In- 
surance on existing property therefore should 
be adjusted in line with current replacement 
costs. 





Clients should also be made to realize how 
the Co-Insurance Clause, where a part of the 
contract, affects present coverage and future 
losses. Inadequate insurance may mean 
serious loss to the insured and embarrass- 
ment to the agent. 


* 
NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY LIMITED 


THE PENNSYLVANIA FIRE 
INSURANCE COMPANY 





THE COMMONWEALTH INSURANCE 
COMPANY 
of NEW YORK 





THE MERCANTILE INSURANCE 
COMPANY 
of AMERICA 


THE HOMELAND INSURANCE COMPANY 
of AMERICA 


150 William Street 
New York 8, N. Y. 


Writing Fire, Automobile, Inland and 
Ocean Marine and All Kindred Lines. 


Philadelphia 
San Francisco 


Boston 
Chicago 


New York 
Detroit 














FEDERAL INSURANCE 
COMPANY 


43rd Annual Statement, December 31, 1943 


LT 
Be SS re $ 3,933,588.47 
United States Government Bonds..... 8.183,303.03 
AT Other Bonds. «oie ssicccccwsscces 1,851,411.11 


3,959,540.06 
3,286,985,85 
6,228,915.50 
2,054,462.58 


Preferred and Guaranteed Stocks... .. 


Vigilant Insurance Company Stock... 


a 265,255.64 
RI OD iS i i a ca as Siac atala alr th $29,363.462.24 


2,814,784.50 


Total Admitted $26,548,677.74 


$ 2,644,445.50 


Reserves for: Losses................ 


Unearned Premiums... . 2,665,973.30 
Taxes and Expenses... . 1,157,693.50 
Other Liabilities........ 1,432,955.05 
Security Fluctuations... 215,444.48 


$ 8,116,511.33 


ae err $ 4,000,000.00 
DL -avineedonntas 14,432,166.41 18,432,166.41 
ME Ba tntdkbetaddanadeaete $26,548,677.74 


Securities carried at $545,850.17 in the above statement 


are deposited with public authorities as required by law. 


CHUBB & SON, Managers 


MARINE AUTOMOBILE 
TRANSPORTATION AND ALL 


FIRE INSURANCE 
RISK COVERAGES 


90 JOHN STREET, NEW YORK 7 
AND 
CHICAGO — 


MONTREAL ATLANTA 


Represented by Agents and Brokers throughout the Country 
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LIMITED MUTUAL Compensation Insurance 


Company, San Francisco, California 
Plans Conversion 


A proposal for conversion from the mutual to stock 
basis has been mailed to policyholders by the Limiteq 
Mutual Compensation Insurance Company, it is re. 
ported. Policyholders would receive preferred stock in 
recognition of their ownership of surplus. The com. 
pany wrote $1,776,000 of workmen’s compensation pre- 
miums in 1942, the latest figures available. Similar con- 
versions were accomplished in 1942 by the Colonial 
Insurance Company and the Guarantee Insurance 
Company, both of Los Angeles, California. 


MARYLAND CASUALTY Company 


Baltimore, Maryland 
Stockholders’ Suit 


By court order, hearings in the litigation against the 
Maryland Casualty Company and_ Reconstruction 
Finance Corporation brought by certain common stock- 
holders have been set forward to April 10. The action 
relates to the additional financing provided by the R. 
F. C. in 1942, as previously reported here. 


PHYSICIANS LIFE and Casualty Company 
Springfield, Missouri 


Reorganized 


The Physicians Life and Casualty Insurance Com- 
pany has reorganized as a stipulated premium company, 
as of January 21, 1944. Formerly, it had operated on 
the assessment plan. 


PIONEER FIRE Insurance Company of America 
Chicago, Illinois 


Purchased by Suburban Casualty 


More than 50% of the outstanding stock of the 
Pioneer Fire Insurance Company has been acquired by 
the Suburban Casualty Company, Wheaton, Illinois, 
which will operate the company as a running mate. 

The management of the Pioneer is now directed by 
officials of the Suburban the following officers having 
been elected on February 29: President, Edwin F. 
Deicke ; first vice president, Martin Deicke ; second vice 
president, Walter Deicke; secretary, Arthur F. Koring; 
and treasurer, A. L. Deicke. These officers, together 
with R. E. Meyers, L. Deicke, B. J. Zintak and S. S. 
Tyrakowski, comprise the board of directors. With the 
exception of Messrs. Zintak and Tyrakowski, who were 
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holdovers from the old board, all of the directors are 
also members of the board of the parent casualty com- 
pany. - 

The Pioneer Fire Insurance Company, which began 
business February 8, 1918, under the sponsorship of 
Polish-American interests, has operated in Illinois only, 
writing a small volume of fire and tornado business. 
Its financial statement as of December 31, 1943, showed 


assets of $309,592, liabilities of $21,747, capital stock 


$200,000 and net surplus $87,845. 


PLAN FOR HOSPITAL Care 


Chicago, Illinois 


New Director 


John R. Mannix has resigned as director of Michigan 
Hospital Service, Detroit, Michigan, to head the Plan 
for Hospital Care, Chicago, Illinois. Mr. Mannix suc- 
ceeds Frank A. Deniston, recently appointed executive 
vice president of American Health Insurance Corpora- 


tion, Baltimore, Maryland. 


RELIABLE Fire Insurance Company, 
Dayton, Ohio 


Stock Dividend 


Stockholders of this company will vote in April on a 
proposal to increase the paid-in capital stock from 
$250,000 to $500,000 by the payment of a 100% stock 
dividend. This revision in capital, when effected, will 
be the first made since 1910, when capital was increased 
from $100,000 to $250,000 by a stock dividend of 
$100,000 and sale of $50,000 additional stock at three 
times par. 

The financial statement of the Reliable Fire, as of 
December 31, 1943. showed total assets of $1,653,511, 
capital stock $250,000 and net surplus $781,338. The 
payment of the 100% stock dividend as proposed would 
bring about an even distribution of its net resources 
between capital and surplus, as compared with the one 
to three ratio which now prevails. 


STANDARD FIRE Insurance Company, 
Hartford, Connecticut 


New Director 


_ Barclay Robinson, a member of the law firm of Rob- 
inson, Robinson and Cole in Hartford, was elected a 
director of the Standard Fire Insurance Company on 
March 14, succeeding the late James L. Goodwin. Mr. 
Robinson, prominent in Hartford civic affairs, also is 
a director of the First National Bank of Hartford, 
Billings and Spencer Company, the Governmental Re- 
search Institute, Inc., the Hartford Hospital, and Hart- 
ford Club. 
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remerican Motorists 
presents id 
FINANCIAL STATEMENT 


As of December 31, 1943, as reported to the Department of 
Insurance, State of Illinois 


All bonds amortized. All stocks at book values. Market values 


of both bonds and stocks exceed the values used in this statement. 
ASSETS 
CN EE Oi 65 ccinnisebehedebeekeasevenewee $7,503,439.76 
U. S. Government notes and certificates.......... 3,904,216.53 
So; te: SO BIR fac itaetcadacedsenwes ds 685,503.09 
State, county and municipal bonds.............. 179,585.31 
Public utility and other bonds.................. 292,778.18 
DEE Ni ceGenah es bckwas bee keeediehhedensewens 452,816.00 
First mortgage loans on real estate............... 79,991.40 
ee Oe a ence omwsibibe aS 78,290.93 
nD. Cie CNN oi onic ca ceccesesences 835,831.56 


Accrued interest and other assets................ 23,034.32 


OE EN GOING 5.6556. sine ceaexawens $14,035,487.08 
LIABILITIES 
Reserve for losses and adjusting expenses........ $7,670,543.65 
Reserve for unearned premiums...............- 2,203,210.00 
Reserve for taxes and expenses.............20++5 457,974.45 
Reserve for dividends and unassigned funds...... 953,758.98 
Reserve for contingencies. ..........+..00eeeees 250,000.00 
Total liabilities except capital............ $11,535,487.08 
CREE SONU 6 65056 sh<nSescaescvade $1,000,000.00 
DUNE aca bsod0e0ens+4nenensane 1,500,000.00 


2,500,000.00 


Surplus as regards policyholders................ 


Securities carried at $628,103.09 in the above 
statement are deposited as required by law. 


Ask about the AMICO agency franchise in your community. Just 
write on your letterhead today 





meucin 


MOTORISTS INSURANCE COMPANY 


Jomes S. Kemper, President 
Sheridan at Lawrence, Chicago, U. S. A. 









Chicago (40): Sheridan at Lawrence; New York (17): 342 Madison Avenue; 

Philadelphia (7): 12 South [2th Street; Boston (16): 260 Tremont Street; 

Atlanta (3): Kemper Insurance Building; Syracuse (2): Syracuse-Kemper In- 

surance Building; Los Angeles (5): Kemper Companies Building; San Fran- 
cisco (4): Russ Building 


A NATIONWIDE COMPANY WRITING ALL FORMS OF 
CASUALTY INSURANCE AND FIDELITY AND 
SURETY BONDS 
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STATE FARM MUTUAL Automobile Insurance 


Company, Bloomington, Illinois 
Operating Figures 


Although its business is exclusively in automobile 
lines, the State Farm Mutual Auomobile Insurance 
Company increased its premium volume approximately 
3% in 1943, from $25,646,000 to $26,393,000, despite 
automobile rate cuts and driving restrictions. The year- 
end statement reported assets of $37,055,000, guaranty 
fund of $250,000, surplus of $11,642,000 and contin- 
gent reserve of $6,000,000. Underwriting profit was 
the largest in the company’s history at $3,614,000, be- 
fore $244,000 of Federal income tax, although loss re- 
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BALTIMORE, MD. 
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serves were increased $2,843,000 by statuto 
ment. 
investment gains were $1,056,000. After dding $2,.- 
000,000 to the contingent reserve, surplus was 3 inca 
by $2,897,000. 


ry require- 
Net investment income was $665,000 be other 


TEXAS NATIONAL MUTUAL Fire Insurance 
Company, Fort Worth, Texas 


Entering Liability Field 


The Texas National Mutual Fire Insurance Com. 
pany, associate of the Millers Mutual of Texas, is now 
writing certain casualty lines of business. 

Underwriting the first year or two will be confined 
to selected public and automobile liability and residence 
and outside theft. Combination automobile policies wil] 
be written in conjunction with the Millers Mutual and 
the Texas National will participate to the extent of 
about $30,000 in the automobile liability insurance 
placed by the Millers Mutual with another company. 
An excess contract is carried with Employers Reinsur- 
ance Corporation of Kansas City for any loss exceed- 
ing $5,000. 

The Texas National, formed in 1913, writes in Texas 
only and all policies are non-assessable. Heretofore, 
approximately 95% of its premium income comprised 
reinsurance from the Millers Mutual and two other 
companies. 














EDITORIALS 
IS, 5 cicrccccavdscsncceneescesseveceensvesssewes July 17 
DARTORRIES GRE AVOCA occ s cccccsccscscccessicccccsvccesis Sept. 17 
Airline Insurance ....... séabsvieedsenaus $6sbebessbasreieewn May 20 
BERS GOOD cocccevcvecccccsccccecesccecccccssceseves June 15 
SE 5 0.6:05:09.0.0.6.0444 0:1bsR0¥2.0C eek es eeeseeeewel April 15 
SE ncceceesebeenceectedcbabecweenesonnee «seen July 15 
SD 6 cer dk beenues bees ens eeseceeeneycetegeee Feb. 19 
Cy PENONNONED 66 ccccccctcccceceneenseseeeenes Dec. 15 
COUT TOMTINE FIRNG 2 oc cccccccccsccccccsocecescseces Aug. 16 
a oe oa ss ne deeb nedde ed essedaceneseweenin April 11 
nic ncet bes denendebeee sd neddseeeeseewees -Mar. 18 
EE a6 6b CRN KKA 6 6 Me SEEN DENEEN EOC eRe a Reel July 57 
Financial Statement Figures ................. rere April 67-96 
i.e atta Cech ede cSe de ndheces sie vebevebossheeeenel Mar. 17 
Fire Loss Experience ............ jithineestedidaketeretanite May 17 
ee ree Ser lS 


Insurance Company Groups . 
Insurance a Rallying Point .. 
Insurance Stock Trends .... 


SY SED inns 0'c00.6-6000660000 .Feb. 17 
Insurance under the Microscope ........ececcececcscsctecses NOV. 20 
ee Do 6.s6-00000asscseceessesecedinnsebe Oct. 15 
ons dba ccbcewbb detent ebes eniescenawakee Jan. 48 
re ca CacieCh hed ieneeenemenbeeneabeeeeDe Jan. 19 
IE « 6 in.6.0.0.00:6 cb tae eweeskwekesensonk@barunes a Aug. 17 
102 


to Date, Inclusive 


I SS bd ced eedseseeseccssccaeseeveaceueneeel -Oct. 17 
——s TEPORSOS—BIOEK VITO oc ccciccccccccscccccescesees Nov. 18 
i. kl Ore Nov. 

NE Pe I CID, 6:6 6.6.6.6:0002000 00068660eee0seesenen 
Operating Results—Stock Casualty ..........0..ceeeeeeseees Apr. lf 
BOOCE FETC cocccsce Has pKd baka O6sbenset EC eREeagenN eoeoun Apr. 
Public Relstions. ..cccccccccecss jiacesberaraetreaseancane Nov. If 
eview and Preview ......ccecscce Occesecccescéecesesoeseeee an. 
een re Aug. 5 
OE NE oc ccnc,s cwddeccb¥esnscoendecsaueeelen Sept. 

OE ET EE ascéccwscaciuveceecacedeseccecadmeleen Ju 
RII No os occ cupnneceds ssvueeeoawexce April 6 
Underwriting by Classes—Stock Casualty ..........sseeeee. June 16 
Mutual Casualty ....... CtiacesewbaenesaseksdasensCEsen ... dune if 
ee Ie OD 5:5 ¥5:0:0050'0-0:50-4500000050:008460400800R0E June 13 
LEGAL 
Accidents on Federal Property—H. L. Littig .............0405 April 5 





Judge Says, The—Thomas EF. Lipscomb ... 


Interstate Carriers—Edwin W. Brunton .... ar. 
Ownership of “Expirations’—C. G. Myers ..... 3 63 
Real Party in Interest—M. Randall Marston ............ : 
Soldiers’ and Sailors’ Civil Relief Act—Wilbur EF. "Benoy LIN Odt. 
Subrogation—John McElreavy, Jr. .....ccccccccccccccecscccs July & 
Subrogation or Loan—David A. Ticktin ........-++++e+e+- Sept. 71 


BEST'S FIRE AND CASUALTY NEWS 





F ¢ 








GENERAL ARTICLES 


& Health Developments ..........+.+..00s005- er April 
sodteat und Health in Wartime—Harold k. Gordon ...... Sept. 3 
Ad Men Meet ....--- tees sence ecesereeeseeeeeeeeeeeeeneees a 
Agency and Home NE TO ono 0:05 0:4:3.04.0:006500060006085000RE 
Agency Management Problems—C. G. Hallowell ........+++++ June 
Agency Public Relations—David A. North .....-++++++++++++ June 
Agency Qualification—N.A.1.4. Committee .......--+-++e00% Nov. 
Air Borne Enemies—W. £. MeCormtek ....ccccccccccccccsces Jan. 
Aircraft Hull Policy Extended ......-..-..-seeeeeeeeceeeenees Feb. 
Alienated Premises Coverage Granted .....-.s+ee+eeeseeeee . Sept. 
Auto Fleet Rate Agreement, Illinois Asks ....... osevencewer Nov. 
Auto Fleet Kate Developments, Illinois .........--++++++++++- Dec. 
Auto Prospects—W. G. Keating . ..... theese ees ee eeeees Sept. 
Aviation Insurance, The Future of—H. FE. Somerville .......June 
Back to Fundamentals—Dean Charles M. Thompson ........ June 
Be Keady for General Winter—Amos £. NeyRGTe ..cccccccces Dec. 4 
Biddle Opposes Pending Bills pdb 006seheONSO0d 004000600008 Nov. 
Boiler Issues Settled, N. Y. ......-esscecccccecccccsccesccees Dec. 
Boiler Rate Action, N. Y. Postpones ..........++sseeseeeeees Oct. 3 
Boiler Rate War Continues ........ ---June 





Boiler Rift WidenS ........--seeceeeeeeeees - 
British Aviation Insurance—The Post Magaz 


ie COD MOUIIOE ..ccccccccccscnsesceccceos ‘ 
ay he Role of Insurance—A. Broughton ...... .-Feb. 
Buyer’s Viewpoint, The—Henry Anderson .......-.+.+++- .Mar. 
Buying, Factors in—Amos E. Redding ......--++++++ee+eee+s Mar. 
Canada Reduces War Damage Kates .............-+eeeeeeee Sept. 
Cargo Lines, Limitation of WSA 0M .........-eeeeeeeeeeeees Dec. 
Casualty Radio Program ............-- seececeecs Jee cceeescees Mar. 
C.P.C.U. Examination Answers—American Institute ...... Nov. 
Part Il—Insurance Principles and Practices ...... 6o6eseus Dec. 
Part I1I—General Education ...........---ee++eeeees Se = C* 
Part IV—Law ........ Se ceed canon ence aenemepeewee Feb. 
Part V—Accounting and Finance ...........cccccccsecscces Mar. 
Catch up with Present Values—Sidney S. Perry ......++++..++ Feb. 
Classification of Admitted Assets—Mutual Casualty ........ Aug. 
CCl CC eee eeee teas nee eeeweees woenetaea . Aug. 
I b.cc599060066600056'400066 eveevesoes geawnceel July 
PE ME 066666660000 0600066600+000200 0000 eccccccccccces July 67 
ee NE on.nc80skcscenessesedeenssoeses Se 
I IE 5.0.0: 6:060.64000550:0000600046008 seeeee July 
Common Responsibilities—C. F. J. Harrington ............++/ April 
ET ET ere April 
Compensation Actions Considered, New York ............+- Nov. 5 
Compensation Actions, Texas Announces ...........-.0-+eee0- Dec. 
Compensation Issues, Michigan Raises ...... Sttcccwesenewees Feb. 
SEDEIOD PUNE, WOMEN GE scccccsccccccocccesccecsececs Feb. 


Compensation Premiums Waived, Overtime ...............Sept. § 


Insurance War Effort—Roy L. Davis 
Interstate Fire Risks 
Interstate Rating—Casualty Advisory Committee 
Latent Sales Possibilities—Clark B. Bristol 
Re I GO UNI oo. c o0:005.500540000600 0000008 Aug. 4 
Liability Insurance, Trends of—Graham Watts 
Limitation of WSA on Cargo Lines 
Limited Policies—Paul F. Jones 
Listen—Goodyear News 
Looking Forward with State Supervision—C. F. J. 


Look to the Future—Gregg L. Neel 
Marine Insurance—Henry H. Reed 
McCormack Attacks Compensation Rating 
McCormack Re-states Tennessee Objectives 
Medical Care Insurance—Louis I 
Michigan Raises Compensation Issues 
Missouri Approves Participating Policies 
Money and Securities—Calvin A. Soriero 
Money and Securities Policy—War Damage Corp. 





Mutuals, Federal Threat Stirs 
N.A.LA. Annual Meeting 
N.A.LA. Public Relations—Averell Broughton ............+.Dee. 21 
A Neighborhood Business—Robert P. Barbour 
New Horizons—Bradford Smith, Jr. 
New Sales Opportunities—Francis W. Potter 
New York Compensation Actions Considered 
N. Y. Fire Contracts’ Blanket Endorsement 

N. Y. Postpones Boiler Rate Action 
Odd Accident Causes—H. O. Wuelfing ... 
One for Ripley—W. A. Nicholas 
One Year of Safety Responsibility—B. A. Culloton . 
Overtime Compensation Premiums Waive 
Participating Policies, Missouri Approves 
Paul v. Virginia—John B. Gontrum 
Personal Accident Insurance—Canadian Indemnity 
Personnel Problems—Frank J. 
Postwar Air Transport—W. A. Patterson 
Postwar Planning—Louis R. Burbach .........6.0+020e+00++NOV. 
Postwar World, Fitting into the—James 7. Haviland 
Postwar World, Insurance in the—W. D. Winter 
Present Values, Catch up with—Sidney S. Perry 
Presidential Address—David A. North 
Proclamation, A—Franklin D. Roosevelt 
osed Texas Standard Fire Polic 
ic Relations, Agency—David A. North 
Ration Banking Liability .......... $6000 

Renewals, How to Guard—C. J. Fa 
Residence and Outside Theft—Calvin A. Soriero 
Ride-Sharing Plans 











eee eerereseceseseeeee Nov. 


Compensation Problems, Dineen Acts on .............eeeee05 Jan. 5: 


Compensation Rating Plans—Casualty Research Committee. ‘May 
















Comprehensive Personal Liability Policy ...... RPE 
Consumer Opinion—Curtis Publishing Company .. .July 
Contacts—EZ. L. Coman ........-..++0. Seaees een .June 
Dineen Acts on Compensation Problems ..Jan 
BP OE EEO ccccccvcccesvccccecceccccce 2ssaeeepens coccc Ope 
Do They Know They’re Coinsurers?—Fireman’s Fund 
eae PEE eerr Redsescneee 4 J esseesecte 
Factors in Buying—Amos BH. Redding ........ savasabonee ....Mar. 
Federal Bonds, Surety Limits on ........... aoe eee 
Federal Probe ..... CoceSSERO SLCC eC CECE DCCC CCOOCCCCCCOCCCCREEE 
Federal Supervision—Paul F. Jones .........2.ccececcceeees April 
Federal Probe ........... pueeee0000esereeeenceetecedes -+-+-dune 
meres SETORt Btize Mutuals ......cccccccccccccsccesce ...- NOV. 
Financial Problems of Prepayment Plans—Louis H. Pink...Aug. 
Fire Insurance Experience ...........+.++-+- $6006%90000000e 
Pe PEED scccccsccessnccccecess sseowen 6000es0.00ee 
EE sth ase ee CAabGecinns cnsssecenees es eeeeateessseons April 
Fire Loss Adjustment—H. EF. Stokes ........... Socsceoescoue a 


Fire Policy, Proposed Texas Standard .............-e++e++0++May 
EE I Cc wah cascaeeséccanuans ee coccccm 
Fitting into the Postwar World—James T. Haviland ........Mar. 
Future of Aviation Insurance, The—H. EF. Somerville ......June 


Future of Marine Insurance, The—John A. Diemand ...... .Mar. 
Good Neighbor Looks to Health. A—Dr. F. M. Jones ..... oo Dec. 
Go Slow on Social Security—Gerhard Hirschfeld ...... cosccemr 
Government Insurance “Savings”—Cravens-Dargan Review. .Aug. 
Gremlins vs. Safety—J. Howard Behan ...........2seeeee0 Mar. 
Hartford Companies Aid OPA...............202ccceeeees oo ae, 
Health, A Good Neighbor Looks to—Dr. F. M. Jones ........ Dec. 
ete rn Oe Waa, BT, TROMES once cccccccccccccccscces Sept. 
High Pressure Selling—Lewia ©. Brownson ...........+.00+ June 
Holding the Lines on the Home Front—David A. North ....July 
House Judiciary Report on Insurance Bill ..............se6 Jan. 
How to Guard Renewals—(. J. Faulkner ...........0c000+ .. July 
How to Handle the Price Factor—Fd Shanks ...............Oct. 23 
Tilinois Asks Auto Fleet Rate Agreement ................+- Nov. 
Industry, Insurance Program for—W. H. Kamp ...........+ Mar. 37 
Inland Marine Lines—J. G. Chisholm ..............00.2.005 April ‘ 
nsurance and Government—Theodore M. Riehle ....... er. 
Tnsurance is Essential—W. RB. Todd .......... Sak eibarteaiiaa oooeMay 3 
Tnsurance in the Postwar World—W. D. Winter ..........-. Feb. 21 
Insurance Program for Industry—W. H. Kamp ............- Mar. 
Insurance Research—Ralph H. Blanchard ................+- Dee. 19 
Insurance Stock Quotations—First Boston ee April. 
Insurance Survey—Curtis Publishing Company ...... oeee--.dune 69 


FOR APRIL, 1944 





Role of Insurance Buyer, The—Averell Broughton 
Safeguard Women Workers—Safety Engineering 
Safety vs. Gremlins—J. Howard Behan 
Safety Responsibility Law—Frank Lang 
Safety Responsibility, One Year of—B. A. Culloton 
Sales Possibilities, Latent—Clark B. Bristo 
Sell Fidelity Now—H. H. Homeyer ......ccccccsccvctsscccseed April 
Skyscraper Office Fire 
Social Security, Go Slow on—Gerhard Hirschfeld ........... 
Spot Radio Advertising—U. 8. F. & G. Bulletin 
Standard Farm Policy 
Standards for C.P.C.U.—Dean Harry J. Loman 
State Supervision—W. Ellery Allyn 
State Supervision—Robert F. Dineen 
arvision, Looking Forward with 
Compensation Plans 
Steam Boiler Changes 
Surety Limits on Federal Bonds 
Surgical Coverage—J. Albert Durgom 
ea rrr ee 
bjectives, McCormack Re-states 
Texas Standard Fire Policy, Proposed 
Tips and Topics—C. T. C 
Trends of Liability Insurance—Graham Watts 
Underwriting Expenses—Stock Casualty 
Underwriting Expenses—Stock Fire 


90592906000e000% Mar. 


(tt dethetewenen6etenesstal April § 
M 


Underwriting War Workers—F. Hauschild 
Use & Occupancy Loss Adjustment—E. J. 
Tse and Occupancy Rate Changes .. 
War Activities of Underwriters’ Lahoratories ....... soveees 

War Damage Bill, Opposition to Taft ..... sees J 
War Damage Corporation Anniversary 
W. D. C. Assumes Destroyer Claims 
War Damage Corporation Loss Payments 
War Damage Renewals . 
. 2 eer ee cmensinenak 0600600000me 
nsurance Rating Plan—Lt. Otho J. 


What a Buyer Expects—/. 0. Conley MbLeAkdabesuddaceucscns ae 
What of the Future?—Kenneth Spencer . 
Your Pot of Gold—Leo F. Andre .............4 


ét0vesseneens June 





Ace Mutual Insurance, Cedar Rapids 
Feb 


(See United Mutual) .............- . 78 

a Fire Group, Hartford 
. Y. Department Moved) .......June 83 

Al amo Casualty, San Antonio 

(New Exchange) .........0.cccccee Feb. 69 
Allied Fire, Utica 

(Preferred Stock Matived) .iccccve July 83 
Allied Underwriters, Dallas 

(Ordered Liquidated) ............ Oct. 87 
American Automobile Fire, St. Louis 

(New Lines Ready) .........seee~ July 91 
American Automobile, St. Louis 

(Amends Charter) ........cccccecs Dec. 91 

(Premium Volume Increased) ..... Mar. 87 
American poets. Reading 

| OO —e era 107 

(Additional , eee Compieted) Suly'® 91 

Co ce, EEE 87 

(Stock Increase Planned) ........ oy 87 
American Casualty, Reading 

ae ee rae April 97 
American Credit Indemnity, Baltimore 

|. ee ae -June 89 
American Fidelity Fire, New York 

COO BIMCOID FILE) occccecccceccvcs Feb. 75 
American Foreign, New York 

(Entering Casualty Field) ....... Mar. 87 
American General, Houston 

(COE TINVEGONE) o.ccccccccccccces Jan. 99 
American Health, Baltimore 

(Surgical Indemnity Carrier)...../ April 97 
American Hospital, San Antonio 


(Capital ImcFeaSe) 2... .ccccccccces Ju 
American Independent Mutual, Piinadel; vat a 
(New Company) 87 


=e 


(Reinsures Predecessor) .......... Dec. 91 
American Motorists Fire, Chicago 

a ... ere ee . 88 
American Motorists, Chicago 

CHORE DOVENORE) coviccccvccvcscces Jan. 99 
American Motors Mutual, Providence 

SND Sinskvcesdnsdesadans 
American Re-Insurance, New York 

J reepeeree ug. 73 
American States, Indianapolis 

Camerenses CApltal) .......0ccccccccs Jan. 99 
American Surety, New York 

(Operating Figures) ............. Mar. 87 
Anchor Casualty, St. Paul 

EE Dida cpsudecswencceeded May 107 

(Stock Dividend) Libba oaeeaete Nov. 103 

(Adds Fidelity and Surety)....... Dec. 91 
Arex Indemnity, New York 

RT Eee Feb. 69 
Associated Employers, Fort Worth 

EE oc cidncccccesenvecsll Mar. 87 


Associated weed Mutuals, Providence 


...... = eaeeeea: Feb. 69 

CIE TEODOUE) oc vccc-ccccesinccced April 97 
Associated Fire & Marine, San Francisco 

(Stock Control Offer) ....... cove cAhUG. 
Associated Hospital, New York 

(Benefits Increased) .............. July 49 


Associated Companies, map bean 
(Purchase WEED secccee . 7 
Sold to American Auto). oenoues “ge “4 "107 
(Increases vt mga (apacorceed c 

Associated Indemnity, San Francisco 


CCRPTERD EROTORGS) 6 o.0ccccccccccces Dec. 91 

Acie ates Reciprocal, New York 
Extension) .......... -June 83 

Midt Year Figures) cdcwsas wena 103 

(Subscriber’s Agreement) ........ Jan. 89 
Atlantic Insurance, Dallas 

(Bxamined) .... --...-Aug. 73 
Bankers Fire & Marine, Birmingham 

(Boykin Elected President) ccocecQt. FD 


Bankers Indemnity Insurance, Newark 


C2MCTERSES CAMIEA]) 200 cccccccccece Feb. 72 
Beneficial Casualty, Los Angeles 
(Changes Proposed) .............. ar. 88 


Beneficial Standard Life, Los Po tn 
(Amended Articles Approved) ....April 98 
Berkshire Mutual Fire, Pittsfield 


(Policies Non- - Assessable) eaten -.-Feb. 72 
Bituminous Casualty, Rock Island 
(Capital Increase) ...cccccccccccce Feb. 72 


Boston Insurance, Boston 
(Hedge Deceased) ....... 
(Staff Advancements) 

Butchers’ Mutual Casualty, New “== 





Perreeee OO, Ba. EP coccccccccccc cde &D 
Camden Fire, Camden 

ST MONOID cccescccossceseecs July &38 

(Gilliams Elected President) .....Jan. 89 
Canadian General, Toronto 

(Official Staff Changes) ..... .....Jan. 89 

Capital Seameity. Washington 

ores eocceeeeMay 107 

car and General, New York 

(Examined) ............sssseee2..June 89 
104 


INSURANCE COMPANIES REPORTED UPON 


Carolina Casualty, Burlington 
CROW GRGRET) i iccecsscscvsseons Oct. 88 
(Begins Business) ..........+++++NOV. 103 
A! — ae Jan. 99 
Carolina Insurance, Wilmington 
Ce MONOD Wc sdcdccssvcccadon y 99 
Casualty Mutual Insurance, Chicago 
(Report of Examination) ......... Feb. 72 
Central Mutual Plate Glass, Chicago 
CCRARSS CF MAME) cicccccscsecces Dec. 91 


Central Surety and Insurance, Kansas City 


(First Quarter Figures) .......... June 
Cheese Makers Mutual, Madison 

CRIOGOR BOOERED ccccccscccccccsecss ug. 73 
Chicago Lloyds, Chicago 

(Liquidation Progress) ........... June 90 
Citizens Casualty, New York 

«Sok errr June 91 

PEED -wéetcbvnceanecescssecns Feb. 73 
Colonial Insurance, Los Angeles 

(Capit.1 Increased) ......ccsccese Mar. 88 
Columbia Fire, Dayton 

(Additions to Official Staff) ...... July 83 
Combined American, Dallas 

0 Re  —ererrr April 98 
Commercial Fishermen’s, San Pedro 

(Organization Plans) ............. Aug. 63 

DEE.. Snbdbs-0s50s0scsewoneaned Oct. 79 

(Now Operating) ER EY ec. 83 
Commercial Standard Fire, Fort Worth 

COW COMOORY) occvccreccecccsice Feb. 73 
Continental Casualty, Chicago 

CORD NID aos 05:0:0:6.00.0006.08 July 91 

(Personal Protection Policy) ..... Aug. 73 

CERRO BOER FISULES) 200ccccccccs pt. 107 

COS eee Nov. 103 

(Relations with National Fire) ..Nov. 103 

(Acquires Office ewe ceeceoos Dec. 91 

ene Soe pices ve Mibiaeededl Mar. 88 
Corroon & Reynolds, Wilmington 

CRUUOED 6:0:66:0:5:06.00.00506006.0:060% July 83 
Donegal & Conoy Mutual Fire, Marietta 

(Non-Assessable Policies) ........Mar. 89 
Eagle Indemnity, New York 

(McCagg President) ......cccccces Dee. 41 
Ec conomy, Auto Insurance, Freeport 

(Mid-1942 Examination) ....... -»-May 107 
Economy Insurance, Columbus 

(New Company) ................sept. 103 
Emmceo Insurance, South Bend 

(Capital MAME ao ivxseovecsseccs June 83 
Employers Casualty, Dallas 

(Inland Marine Dept. Opened) ....Mar. 89 


Employers Casualty, Detroit 


(New Reciprocal Exchange) .....2 April 98 
~ loyers Reinsurance, Kansas City 
onvention Examination) sanisene July 91 
E a Fire, Kansas City 
(Correction N ee rrr eee -Aug. 63 


Evangelical Mutual, Elgin 
CRED. cneessescevesccscace ee. Se 

Excelsior Insurance, Syracuse 
(Royal-Liverpool Representation) 


Sept. 103 

(Capital Increase) ............. ---Nov. 95 
Excess Insurance, New York 

(Gibson, General Manager) ..... May 107 
Factory Insurance, Hartford 

(Merger Completed) ..cccccccccces July &8 

gO LU =e Dec, 83 


Farm Bureau Mutual Fire, Columbus 
(Examination Report) ............June 83 
Farm Bureau Mutual, Columbus 


(Conn. License Amended) ........ July 92 
Farmers Automobile, Los Angeles 

CHEAMIRCE) ccccccccese sees eeeeens July 92 
Farmers’ Fire Insurance, York 

Ce ND i ocvcncccsceoenees Mar. 89 
Federal Life Insurance, Chicago 

(Bteek DIVIGSRE) ..cccvccccccccess Jan. 99 
Fidelity & Casualty, New York 

(June 30th Figures) ............Sept. 107 

SS far. 


Fidelity and Deposit, Baltimore 
dds Comp. ersonal Liability) sev. 104 
(Stockholders’ Report) ........... . 73 
Fidelity and meermnreed Fire, Oe tray 
DD  scccstaeeacaeseceses --May 99 
Fidelity Mutual Fire, Indianapolis 


(Converted to Casualty Carrier)..Mar. 90 
Fireman’s Fund, San Francisco 

CReOW PEGENIONE) ccccccwccsccecese Nov. 95 

oe ee Pere Jan. 90 
Firemen’s Insurance, Newark 

(New Director) ...ccccce er la 

oe A & % rere June 84 
Firemen & Mechanics, Fort Wayne 

| ey re Mar. 91 


First National Insurance, Seattle 
(Participating Contracts in N. Y.).Mar. 91 


Food Industries Federation, Chi 


(New Combination Policy) .......Mar, 9 
General Accident, Philadelphia. 

(June 30th Figures) ............ we t. 107 

(Adopts Comp. Liability Form).. ct. 88 
General Exchange, New York 

(Automobile Experience) ........ Sept. 104 
General of America, Seattle 

(Capital Increases) .......... - Feb. 74 
General Insurance, Fort Worth 

Se GRIND onc ccneccecécssotn July & 

(Reinsures Lloyds) .............. ee, 98 
General Reinsurance, New York 

(Hxamined) ...-..ccccsccccsccsees May 108 
General Schuyler Fire, Albany 

(Ber BC) 2.0 cccscccccesccceesscess Aug. 63 
Glens Falls Indemnity, Glens Falls 

ficial Changes) ............ June 9] 

Glens Falls Insurance, Glens Falls 

 f{ £xz»- eee June § 
Globe Indemnity, New York 

||) reer June 9] 

(Purchases Fire Company) ....... July & 

(See Virginia Fire & Marine) ....Aug. 2 

(Gmaith PresiGemt) .ccccccccccccece Dee, 4} 
Globe & Rutgers Fire, New York 

(Preferred Stock Acquired)....... Nov. 96 

(Bank Loan Reduced) ...........Nov. % 
Group Health Cooperative, New York 

PED hac ccsancsacanced -April 98 
Gulf Insurance, Dallas 

CRERMEROE) .ccccsccscccsscccseves Aug. 64 
Hanover Fire Insurance, New York 


(Western Department Changes) . Nov. 97 
Hardware Dealers Mutual, Stevens Point 


DE s.5..00gu6ucpewbdeciee nit Dec. & 
Hartford Steam Boiler, Hartford 

(Premium Volume Expanded) .»Mar. 92 
Hawkeye Casualty, Des Moines 

(Capital Increase) .......eeeeeess -Mar. 9 
Holyoke Mutual Fire, Salem 

(100th Anniversary) ..............d July 8 

Cites AIVAMA) occccccccesccecs Mar. 92 
Home Insurance, bow York 

(Morrow Advanced) ............. May 101 

(Block of Stock Distributed) ieee Tuly 84 

(Dividend Changes) ..........0... Feb. 74 
Hoosier Casualty, Indianapolis 

eee Nov. 104 
Hospital Service Plan, Newark 

(Semi-Annual Statement) ........ Oct. & 
Imperial Surety, Bartow 

(New C ompany) EY Pe eer TTT April 
Indemnity Insurance, P mrenepecen 

(June 30th Figures) nicrnneeeeeel 108 


(Aviation & Foreign Travel Acc. ” Shar. 93 
Industrial Insurance, Dallas 


ae eee ec. 92 
Insurance Co. of N. A., Philadelphia 
(Canadian Coverage Broadened). a 102 
Te OO ae July 87 
SE ERRUOINED 0.6.0-000.0000000800 July &7 
CE SEME) ccc cndctcccocessaan Oct. 79 
ROU DMNMOUUED icc 00:400040<seese00 Jan. 9 
Insurance Co. of Pa., Philadelphia 
(150th Anniversary) ey ere. April 99 


International Reinsurance, Philadeiphia 
(Liquidation Continues) ........ Sept. 108 
Inter-State Business Men’s, Des Moines 


(Article of Inc. Amended) ........Mar, 9 
Iowa Mutual, De Witt 
(Absorbs Monarch Mutual) ...... Dec. 86 


Kentucky Farm Bureau Mutual, Louis- 

ville (New Com many y) Feb. 
Keystone Auto. Club Fire, Philadelphia 

(Grants 15% Refund) ...........-Aug. © 
Keystone Mutual Casualty, Pittsburgh 

(Examined) Oct. 
Lansing Employers’, Lansing 

CHOW TRGRORGD)  occcecsscescasges Feb. 74 
La Salle Mutual Casualty, Chicag ti) 

(See Central Mutual Plate Glass)" -Dec. 91 
Limited Mutual Comp., San Franeiseo 


(Plans Conversion) .....:.. -April 10 
Lincoln Fire, New York 
CO COP TION) occ ccccsptceone Dec. % 
(Comtrel BOGUAPGE) c.ccccsecscccas Feb. % 
ey Ff. ra Feb. 
Lloyds Guarantee, Dallas 
eee Dec. 92 
London Guarantee & Accident, New yee 
(Affiliates Examined) ............: Oct. 9 
(Official Advanced) ..............-. Feb. % 
London and Lancashire Indem., New York 
CIID 0156 04040406000s00s e008 
Louisville Fire & Marine, Louisville 
(Additional Resources) .........+. June 8 
Loyalty Group, Newark 
COW DOCPRERTG) 0 0.0.cssccccs vances nly 87 


July 
Maine Bonding and Casualty, Portland 
(Enters Fire Field) May 
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Manufacturers’ Casualty, om 


Expands Territory) .......see++.- ne 92 

(New Official) ..scccccccccsecceees June 92 

(Association Member). eecccccece . Aug. 74 
Manufacturers Fire, Philadelphia 

(Capital SAGMINN ac cwaschcweenecs June 86 


Manutacturers and Merchants, Gindianati 
(License Granted) .......ss-eeeee Jan. 
Maryland Casualty, Baltimore 


(Lowry Resigns) ..ccceeceeeceseces June 92 
(Official Changes) ....se.seseeees -Aug. 74 
(Stockholders’ Suit) ..... ecccccces Oct. 90 
(Debentures Purchased) .......... Dec. 92 
(Report of Examination) ........ Jan. 100 
(Stock Active) .....+.sseeeseeeeees Feb. 75 
(Stockholders’ Report) .......... Mar. 93 
(Stockholders’ Suit) ............4 April 100 
Massachusetts mee. Boston 
(EXamined) ..+--seeeeesereecevees June 92 
(Operating Fig ures) pegesesteesese Mar. 94 


Meserole Group, New York 
(Pooling Arrangements Approved).June 86 
Metropolitan Casualty, Newark 


(Preferred Stock Retired) ........ July 93 

(Official Changes) ........eeeee-e04 Aug. 74 

(Examined) ..ccccsscccsecccccress Dec. 93 
Metropolitan Fire, New York 

(Capital INcFeASe) .ccccccccccecces Feb. 76 
Mid-States Insurance, saene? 

(Extends License) .......e.sseeees Aug. 74 

(Hxamined) .cccccccccccccccscsccs Dec. S87 
Millers National, ‘Chicago 

(Examined) ......+.+00++ sccccoccoany 108 

(Executive Changes) ............. Mar. 94 
Motorists Mutual, Columbus 

CRIEMOE) ccccccesecscocceccces Nov. 104 
Motor Vehicle Casualty, Chicago 

(Report of Examination) oeeceses Jan. 101 
Mount Joy Township, Eizabethtown 

(Non-Assessable Policies) ........ Mar. 94 

SE MEE 6d.ddde0 ceGdedgeunaeres Mar. 94 
Mutual Benefit Health, Omaha 

(Examined) ..........- Pe Ff 

(1643 Operations) neseessenseceesette OS 
Mutual Boiler Insurance, Boston 

(Examined) ..... osecees Sept. 108 
Mutual Fire Insurance, ‘Bel Air 

(Non-Assessable Contracts) ...... Aug. 66 
Mutual Fire Insurance, Coatesville 

(Annual Statement) .............. Feb. 76 
Mutual Fire Insurance, Saco 

DEE 0646565 6adnaneuseose0s Jan. 90 
Mutual Reinsurance, Belvidere 


(New Members) Feb. 
National Acc. and Health, Philadelphia 

(Capital Increase) Dec 
National American Fire, Omaha 


(Examination Report) ...... ---dan. 92 

(Executive Changes) ............. Mar. 95 
National Automobile, Los hemes 

(Capital Increased) .............. Jan. 101 
National Fire, Hartford 

(To Form Casualty Affiliate) ..... nd 97 

(Maxwell Retiri ng) oesecccocsccced . 98 

Cee BOOODED ccccoceccecs escoses —— 98 

OREN Dec. 88 
National Fire & Marine, Elizabeth 

(Examined) sevcésccccscce cdg. 

(Improved Position) 060 00006000ecee. GD 


National Insurance, Denver 
(Control Changes Hands) ........Aug. 69 
National Lloyd’s, Baltimore 
(General Manager Appointed) .....June 93 


(Nicholson Resigns) ..............) Mar. 95 
National Mutual Casualty, Tulsa 

(Convention Examinat on) sccces Many 100 

(First Quarter Statement) ..... .. June 93 
National Security, Omaha 

i so bo. aluadeshaensacs Jan. 95 
National Surety, New York 

(Liquidation Dividend) .......... Jan. 101 


National Union Fire, Pittsburgh 


(Staff Advancements) ............May 105 
New Amsterdam Casualty, Beaimere 
(Affiliate Examined) ............May 109 
New Jersey Mfrs. Ass’n Fire, Trenton 
ST SUUDIED 0 0.00. 00.06.09000.0000006 May 105 
(Dividend to Poligyhoiders) paeoes Dec. 88 
New Jerse anit ts. Cas., Trenton 
Elects « cere) pebenbasececesa May 110 
Dividends: to olicyholders) nos Aug. ris) 
New York Central Mutual, Edmeston 
(Non-Assessable Polici es) eeaweees July 88 
(Executive Changes) ............. Jan. 96 
North American Accident, Chicago 
(Capital Increased) ..............] Mar. 95 
North British & nee, New York 
(New Marine Mana secceccss ous 68 
North Central Mutual, oone 
(Change in Control} Sesnseceeess ee & 
(See United Mutual) .............. Feb. 
Northern Insurance, New York 
(Executive Changes) seat inc inasho nie ie far. 96 
Nort ae Mate — Charlotte s 
MAPARY) ccccccccces coccecte 104 
Licensed) opal ete haan oes = . 99 
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Northwestern Mutual, Seattle 


SEED Sabnecescsiecacsoncees Dec. 89 
Occidental Companies, San Francisco 

ee Se TD nssssscedeccseed Oct. 82 
Odin Fire & Marine, Knoxville © 

(See Tennessee Automobile) . .--Nov. 107 
Ohio Casualty, Hamilton 

CIBRRMEIROE) ceccccecccescoccecces Nov. 105 


Ohio Insurauce, Hamilton 
(Capital ~ ped cccccccccccce Ept. 105 
CSREES 0.5065600600000000000068 Uct. 83 
Ohio State Fund, * Columbus 
(80% Kate Reduction) Ceccccoccee Ane. 75 


CRRRURE DODGE) ccc cécccccescces . 105 
Otsego Mutual Fire, Burlington tae 

(Non-Assessable p WEENIE coccecss July 88 
Pacific Employers, Los Angeles 

(Extends Territory) ..........e0-. June 93 
Pacific National Fire, San Francisco 

(Official Staff Ch anges) cocccccce a, @ 

(Pregress im BOGE) oc ccccsece --Oct. 83 

(Enters Ocean Marine Field) | seece Nov. 99 
Peerless Casualty, Keene 

(RERRREE) cocccccceccccececcese AEG. TS 

(Capital Increase) ..............Sept. 109 
Pennsylvania Casualty, eeenepnes 

(Enters New York) ...... soccessed ay OB 

(Refinancing Completed) ....... ‘Nov. 106 

(Engages L. F. Beck) ............Dec. 93 

(Additional Contribution) ........Mar. 96 
Pennsylvania Mfrs. Ass’n Cas., wate. 

(Dividend Rate Continued) ......) ov. 107 
Pennsylvania Mfrs. Ass’n Fire, Pina, 

(Policyholders’ Dividend) ....... Nov. 100 
Phoenix Indemnity, New York 

(See London Guarantee) ..........Oct. 89 


Physicians Life, Springfield 

SEED, © oidaiccaricsstossanl April 100 
Pioneer Cooperative Fire, Greenville 

(Absorbs Associated Companies) . Jan. 96 
Pioneer Fire Insurance, Chicago 

(Purchased by Suburban Cas.) ..April 100 
Pioneer Mutual Casualty, Columbus 





A eer ept. 109 
Pioneer Mutual Comp., Kibaquerque. 

SRD MED. Sectecveneesiaonsans July 94 
Plan for Hospital Care, Chicago 

Coe DEED cccsccccenssccvsed April 101 
Plymouth Insurance, Chicago 

Business Reinsured) . -Aug. 70 
Postal Life and Casualty, “Kansas. a. 

(Reinsures Pathfinder Life) ...... Dec. 94 


Preferred Automobile, Grand Rapids 


(Steck DEVEGORE) .cccccccccccsecs dam 1B 
Preferred Fire, Topeka 

(Capital Increase) puusbsbesaeasewe Jan. 96 
Progressive Fire Insurance, Atlanta 

rrr Mar. 96 


Protective Health & Accident, Des Sieinee 
(New Compa aay) ccccccc cept. & 
Public Seeview utual Casualty, New York 
(Examined Aug. 76 
Quaker wy | Fire & Marine, Philadelphia 
(Capital Increase) Mar. 
Quincy Mutual Fire Quincy 
(Non-Assessable Bo —e eoeee Sept. 105 
Reinsurance Corp., New York 
(Clarke Joins Staff) ..............Aug. 71 
Reliable Fire Insurance, Dayton 


(Stock Dividend) .....ccccccscced April 101 
Republic Insurance, Dallas 
CORY. Nov. 100 
Ren al — Insurance, Columbus 
ED 5:640.6606056046060066466 Oct. 90 


Insurance, E Providence 
coccccecdeg, @ 
-..-Aug. 63 


Rhode Islan 
See National a 
See General _y 

Royal Indemnity, 


ork 





(Zune 80th Fi Mires) dtescoceccoectl . , 
(O’Loughlin President) .......... 
Royal Insurance, London 
(Home Office Report) .......... ---July 88 
Royal-Liverpool, New, eee 
(Executive Changes) ............. Jan. 97 
Rural Mutual Casualt , Washington 
(Insurance Plans ay Be Revised) 
Aug. 77 
(REA Plans Backfire) ............ April 47 


) 
St. Paul Fire & Marine, St. Pau 
(First Half Barnings) theese . 1 


New — ; eer éoneeessous 

CRPPUEEE .05.656064060000600000000 Dec. 89 
(Capital Increases) ........ eaenual Jan. 97 
(Annual Statement) .............. Feb. 77 
(New Pension Plan) ..............Feb. 77 


St. Paul Crome, St, Paul 


(McKown err ne 87 
St. Paul Mercur Indemnity, St. Paul 

(Semi-Annual Results) ...........Aug. 

(Stockholders’ Statement) ....... -Feb. 78 
Secured Casualty, a FO 

(CRRTOREEE) cccceccoccccccccces ----June 94 
Security Insurance, New Haven 


(Capital Increase) ...........sss0. July 90 
(Joins Be enn onl Group) ......Aug. 71 
Security National Fire, Galveston 





(Additional Resources) ........... Feb. 78 
Seseaiay Taxpayers Mutual, New York 


(Adds Compensation) ............Uct. Ul 
Seminole Surety, Lakeland 

(New Company) ssteceosnccessoo sea 110 

(Further Details) ............. June #4 
Shelby Mutual Casuaity, Shelby 

CREED 6.nnccddrnowsanuceséess Mar. 97 
South Atiuntic Fire, Atlanta 

(New Company) .......eeeeeeees -Aug. 71 


Standard Accident Insurance, Detroit 


(Luyman, General Counsel) ......Aug. 77 

(June 30th Figures) ........+..-- "Sept. 110 
Standard Fire Insurance, Hartford 

(New Director) ..........00ee0004 April 101 
State Automobile, Des Moines ce 

(Official Change) .......... vesaes ch. @ 
State Farm Fire, Chicago 

CMxaMIMGE) .cccccecsccccccccsesecs Oct. 85 
State Farm utual, Bioomington 

(1942 Results) ecocseccssoces esse oBR. | 108 

(Examined) eeccccccccceceroocccece vl 
State Farm Mutual Auto., yn ay 

(Operating Figures) ...........+4 April 102 
State Insurance Fund, New York m 

(1943 Premium Volume) .......... Feb. 78 
Sterling Insurance, Chicago 

(Stock Dividend) ...........+e++.- Oct. 86 
Suburban Auto Insurance, Wheaton 

(Change of Name) .......ce.seceees Mar. 97 
Suburban Casualty, Wheaton : 

(See Pioneer Fire) Peer TTT. April 100 
Swiss Reinsurance, New York Me 

(Staff Advancements) ............AUug. 72 
Tennessee Automobile, Knoxville - 207 

‘ 


(Capital Increase 
Texas Hardware 


utual Fire, Dalias” 


(Mutual Merger) ............++--Nov. 100 
Texas Lloyds, Waco 

(Organised) ...ccccccccccccseseees Dec. 94 
Texas National Mutual, Fort Worth ; 

(Entering Liability Field) ......4 April 102 
Toronto General, Toronto 

(Official Staff Changes) ........... Jan. 89 
Trade Union Accident, New York 

(Licensed) .....ccccccccccceseees -May 111 
Transportation Tnsurance, “Chicago 

(Addition to Resources) .......... June 88 
Travelers Companies, Hartford 

(Premiums in 1943) ...........+0- ‘eb. 78 
Travelers Fire Insurance, Hartford 

(Convention Examination) ......Nov. 101 
Travelers Indemnity, Hartford 

(1940 Examination Report)...... Nov. 108 


Travelers Insurance, Hartford 

(1940 Examination Report)......Nov. 108 
Truck Insurance, Los Angeles 

(Examined) ...ccccccccsssescceees July & 
Underwriters at Lioyds, London 

(American Trust Fund Status)... Aug. 72 
United Mutual Fire, Boston 

(Non-Assessable Policies) ......Sept. 105 


United Mutual Insurance, Cedar Rapids = 
(Formed by Merger) ......--.++++ eb. 7 

United Pacific Insurance, Tacoma 
CHERRMIMOE) .ccccccccccscccdcvccce Dec. 94 

United Retai Merchants, Minneapolis 
(Ceased Business) .......sseseee05 Dec. 89 


United States Casualty, New York 
(See New Amsterdam Casualty). i 109 
(Semi-Annual Results) ........... 78 

United States Fidelity & Guar., Bieitimore 


(Commissioners Report) ........ »- & = 

(New Extra Dividend) ...........Jduly 

(June 30th Figures) .............Sept. 110 

(Capital Adjustment) ........... Nov. 110 

(Operating Figures) .............. Mar. 98 
Unity Fire Insurance, New York 


(Addition to Resources) .........Aug. 72 
Universal Insurance, Flemington 

(Capital Increase) ..........se06. ..-Mar. 98 
Utilities Insurance, St. Louis 

(Reinsures Illinois Business) ...May 111 
(Financing Plans Completed) ....Aug. 78 


CTRRRRED 2000 ccccedanncessncss an. 102 
Virginia Fire & Marine, Richmond 
(New Comtrel) occcccaccccccscccsce uly 90 





(Globe Acquires ‘Aad’ Stock).. 


(Staff Changes) ..........+.++..--Aug. 72 

Ww ochingten Assurance, New York 
ital Increase) ...........++. une 88 

Wash ngton County Fire, Washington 

(Enters New Territory) .......... June 88 
Washington Fire & Morine, St. Louis 

(Capital Increase) ........+++0++++AUg. 
Wawanesa Mutual, Wawanesa 

(Hemmons Advance MD sceceve ooeeOt. 


Western een San Francisco” 


86 
we Occide: al) Cs Fs 
Penn Fire hiladelphia 
Witte ree seccececcccocc che, & 
(See ational Insurance) saeeeese ae 69 
(Capital Increase) .......... «+++. .Jdan, 98 
Worcester Mutual, Worcester 
(New PregiGemt) ...sccccccccccece Jan. 
Yorkshire Indemnity, New York 
(To Write Compensation) ........ Jan. 102 
105 
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Manhattan Fire & Marine Insurance Co., New York, N. Y. 
Manufacturers Casualty Insurance Co., Philadelphia, Pa. 
Manufacturers Fire Insurance Co., Philadelphia, Pa. 
Marine Office of America, New York, N. Y. 
Markel Service, Inc., Richmond, Va. 
Marsh & McLennan, Inc., Chicago, IIl. 
Maryland Casualty Co., Baltimore, Md. 
National Fire Group, The, Hartford, Conn. .............:..200. 
National Postal Meter Co., Inc., Rochester, N. Y. 
National Reserve Insurance Co., Dubuque, Iowa 
National Surety Corp., New York, N. Y. 
New Amsterdam Casualty Co., Baltimore, Md. ........ . 
North British & Mercantile Ins. Co., Ltd., New York, N. Y. ... 
Northern Assurance Co., Ltd., The, New York, N. Y. 
Ohio Farmers Insurance Co., LeRoy, Ohio 
Pacific Employers Insurance Co., Los Angeles, Cal. 
Pacific National Fire Insurance Co., San Francisco, Cal. ....... 
Pearl Assurance Co., Ltd., New York, N. Y. 
Preferred Accident Insurance Co., The, New York, N. Y. ...... 
Providence Washington Insurance Co., Providence, R. I. 
Provident Life & Accident Insurance Co., Chattanooga, Tenn. .. 
Rhode Island Insurance Co., Providence, R. I. 
Royal-Liverpool Group, New York, N.Y. oc.ccccvccccscccccsess 
St. Louis Fire and Marine Insurance Co., St. Louis, Mo. 
Security Fire Insurance Co., Davenport, Iowa 
Standard Accident Insurance Co., Detroit, Mich. 
Travelers Indemnity Co., The, Hartford, Conn. 
Tressel, Harry S., Chicago, Ill. 
Trinity Universal Insurance Co., Dallas, Texas 
United States Casualty Co., New York, N. Y. 
United States Fidelity and Guaranty Co., Baltimore, Md. . 
United States Guarantee Co., New York, N. Y. 
Utilities Insurance Co., St. Louis, Mo. ....... i 
Winzer & Company, Chicago, III. 
,Volfe, Corcoran & Linder, New York, N. Y. 
Woodward and Fondiller, Inc., New York, N. Y. 
Woodward, Ryan, Sharp & Davis, New York, N. Y. ..........++ 


“The above discriminating list of clients recognize that an advertisement in BEST’S 
INSURANCE NEWS is a mark of distinction as only those companies which receive 
our recommendation are permitted to advertise in its columns.” 
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FINANCIAL STATEMENTS DECEMBER 31, 1943 


*/ WITH THE NEW Y RK TATE 


Total Admitted 
Assets 


$42,793,871. 


Liabilities 
(except Capital) 


$24,910,943. 


Surplus to 
Policyholders 


$17,882,928.* 


Companies Capital 


$9,397,690. 


Firemen's Insurance Company of Newark, N. J. 


The Girard Fire & Marine Insurance Company 
National-Ben Franklin Fire Insurance Company 
The Concordia Fire Insurance Co. of Milwaukee 
Milwaukee Mechanics’ Insurance Company 

The Metropolitan Casualty Insurance Co. of N. Y. 


Commercial Casualty Insurance Company 


Royal Plate Glass and General Ins. Co. of Canada 


Pittsburgh Underwriters - 


1,000,000. 
1,000,000. 
1,000,000. 
2,000,000. 
1,500,000. 
1,000,000. 


100,000. 


5,723,207. 
5,137,857. 
5,297,200. 
13,846,475. 
12,553,279. 
12,817,701. 
350,653. 


Keystone Underwriters 


3,221,581. 
2,742,753. 
2,722,002. 
7,422,207. 
9,448,350. 
9,116,976. 


10,741. 


2,501 ,626.* 
2,395,104.* 
2,575,198.* 
6,424,268.* 
3,104,929.* 
3,700,725.* 


339,912. 


HOME OFFICE 
10 Park Place 
Newark |, 


PACIFIC DEPARTMENT 
220 Bush Street 
Son Francisco 6, Calif 


WESTERN DEPARTMENT 
120 So. LaSalle Street 
Chicago 3, Illinois 


New Jersey 


tee ee 


gee 
& protection ky 


*ANY ins¥e 


SOUTHWESTERN DEPARTMENT 


912 Commerce Street 


FOREIGN DEPARTMENT 
ltt John Street 


Dollos |, Texas New York 7, New York 


CANADIAN DEPARTMENTS 
465 Bay St., Toronto, Ontario 
404 West Hastings St., Vancouver, B. C. 


BUY MORE BONDS--AND KEEP THEM 
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